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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, June 18, have 
been $1,153,918,184 against 31,133,802,228 last week and 
$1,005,568,782 the corresponding week last year. 
































CLEARINGS Week Ending June 18. 

Returns by Telegraph. 1892 1891. Per Cen’: 
New York... --- | $357,660,752 $494,805,852 | +12°7 
Boston...... 64,153,099 86,905,964 41 
Philadelphia 67,890,515 50,938,866 +2:3°3 
Baltimory.... 21,438,258 11,274,816 +14 
*Ch1CAKO...... ..-eeeeeene oven: 87,254,000 73,566,000 | +322 
rs FAMIS cone ences + -arosnce 20,399,480 17,437,170 | +17°0 

Ow Orleans ...... .....-+---- 7,038,119 5,963,873 +19°2 
a Seven cities, 5 days... ... $825,834, 203 $720,832,541 +146 
ther cities, 5 days........... 137,819,483 124,987,639 +103 
an vom allcities, Sdays.... | $63,653,686 | $845,820,180 | +140 
cities, 1 day.......... sere 190,264,498 139,748,612 +191 
Total all cities for week...) $1,153,915,184 | $1,005,568,762 +147 








The full details of clearings for the week covered by th 
‘above statement will be given next Saturday. We cannot, of 
Course, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night. Below 
are our usual detailed figures for the previous week, that is 
Covering the returns for the period ending with Saturday 
noon J une 11, with the comparative totals in 1891. 

It will be observed that there is a gain in the whole country 
mg the total for the preceding full week (that ending May 
my Ay thirteen and a half millions of dollars and that outside 

ew York the increase is over twenty-five millions, 
a gece with the week of 1891 the exhibit is a very favor- 
— = oe increase in the total for all the clearing-houses 
‘ng 124 per cent while outside of New York the excess 


reaches 17°1 per cent. In ratio of excess over last year Grand 
Rapids leads with 73°7 per cent, and is followed by Lincoln 
582; St. Joseph, 56°5; Lowell, 41'7; St. Paul, 41:2, and 
Wilmington 40°4 per cent. Only twelve cities show losses, 
and in most cases they are small. 





Week Ending June 11. | Week End’g June 4 











1892. 1891. [F Cent. 1892. |P. Cent. 

$ $ $ ‘ei a 

New York On ee: 614,836,551] 564,752,754] +4142) 599,508,948] —10°3 
ates oJ — 

(Stocks......-. 8hares.)} (1,360,842)|  (743,429)| (+83°0) (1,012,109)| (48 

(Cotton. ...00s000+ bales.)} _ (838,800)| ._(529,700)} (+62°1), (564,600) $5533 

(Grain......00+ bushels.)| (35,381,862)| (35,771,000)| (—1'1)| (20,678,712) arse 

(Petrolewm........bbls +(76,000) (124,000)| (-—38°7); (1,004,000)| (-8°5) 


























Boston......+se0+ 99,211,042} 81,710,255} +21°4) 88,097,784 —3'°2 
Providence ° 4,995,500 4,947,000] +4071! 4,419,500) —13°2 
Hartford 2,190,710 1,851,889} +15°3 2,101,647; —124 
New Have 1,605,655 1,390,864, +15°4! 1,243,551] —13°8 
Springfield.. 1,209,507 1,227,601 —1'5 4377,024 —34 
Worcester 1,209,352 1,069,992 39 1,131,404 —19 
Portland.. 1,231,960 1,090,657 130 1,100,000 —6°5 
Wl dtaceasecccses 1,196, i61 814,002) +41'7 792.911] —15°1 
New Bedford,.......++++- 502,554 554,903) —9'4 485,915| —12°2 
Total New England...| 113,352,441) 94,687,163) +419°7) 100,749,736 —4°3 
Philadelphia 186,598} 58,311,767) +16°9| 71,167,267 +0°5 
Pittsburg.. 14,792,935] 13,296,295) +113 13,900,282 +2°7 
Baltimore. 14,780,302) 12,992,354) +141) 15,627,871 51 
Buffalo.... 7 891,719 7,189,039 +8 7,460,835 74 
Washingto 283,206 2,433,855 —6°2 1,914,146] —13°4 
Rochester... ooes 1,641,278 1,370,143) +19°8 1,492,005] —14°6 
SYTACUSE.... weseseeeeeeee 84,784 886,905} +11°0 834,749] —13°5 
Wilmington.........-+++- 75,638) 623,564, +40°4 793,468} +28°4 
Binghamton.......+++++++ 248,600; 211,400) +17°1 256,400} +16°3 
Total Middle........... 111,615,660 97,275,522] +14°7) 113,480,074 +13 
Chicago 102,160,265} $5,485,503] +419°5| 98,947,677 +3°0 
Cincinnati. 14,745,850] 12,876,350) +14°5) 14,853,400 —2°9 
Milwaukee 6,797,108 5,192,694 =-30°9 6,561,924) +11°5 
Detroit 6,716,615] = 6,116,794) + 9'8 6,487,805) +4°5 
Cleveland 5,875,449] 4,701,811] 4249) 5,191,262] +4°5 
Columbus.. 4,359,800 8,377,200] +29°1 4,275,900] +263 
Indianapolis....... pnadon 1,637,321 1,984,233) —17°5 2,148,953 + 
P@OTIA.....000 vee aieasenal 2,031,600 1,609,817} +26°2 1,898;200 —2°4 
Grand Rapids............ 1,268,390 730,233] +-78°7 836,908} —5°3 
Ts ice sees 920000 498,534 461,988 +79 431,800 —9°3 








Total Middle Western.| 146,088,927| 122,537,123] +19°2| 140,633,829/ +3°3 












3an Francisco.... 13,086,323 085} —52| 14,070,829} —14°2 
-ortiand...... 2,538,062 2,224,254) +141 1,489,251] —1L0'4 

Salt Lake Cit; 1,529,819 1,191,072} +28°4 1,910,546] +359 

Seattle....... 1,248,360 1,103,451) +31°3 995.742| —14°7 
Tacoma.... 792,2 870,113 —89 629,507 26 
Los Angeles. 729,374 692,184 +5°4 57,296] —18'2 
Great Falls..... 01 258,000} +163 207,033 —~197 
ee 4,941 vce 


MEE nctcccacsccscaccesl  *49000000 sentenad 

































Total Pacific...........| 21,024,675} 20,771,159) +1°2/ 20,170,004] —12°4 
Kansas City...........++: 9,544,855 7,923,079} +20°5 9,168,613 12°2 
Minneapolis.. a 000, 885,986 35°9 7,870,020 39°3 
St. Paul.. 6,378,144) 4'517,233 1°2 5,370, +198 
Omaha. 5,718,971] 4,257,663) + 5,132,604} —03 

* 5,269,962] 4°625.645! +14°6] 4,616,367 —6'8 
1,581,475 2,039, —22°3 1,316,973} —42°1 

2,117,899 1,352,839) +565 1,837,453] —11°3 

4 1,193,365 899,299) +32°7 1,253,857) —17 

Des Moines....... ¥ 783,72 758,022, +4°7 837, —20°5 
WOUND 45050500 0ssccescad 440 485,152} +8 437,442} —1°0 
Lincoln........+++ anaes 817,060 516,334) 4582 39, +83 
TOpeKA.... ceeeeeeeeeeeere 410,578 385,822) +64 384,719) —4°4 
Total Other Western..| 42,382,389 83,641,578 +260) 39,050,841) +64 


20,598,010; + oy 21,239,950) +3°6 







































































WO; BAUR iccccececcsces< 23,044,619 

New Orlean : 8,727,970) 6,963,796) +25 7, 28%, 912 
Louisville... 8,536,882 7,502,394) +138 8,082,699, —14°7 
Memphis........ 2,424,671 1,885,867; +286 1,956,170} —13°8 
Richmond.. 2,921,354 2,325,791) +25°6 2,610,369} +25°2 
Galveston........... sate: 1,652,286 1,622,687 +18 1,570,031] —17°6 
1,296,766 1,240,585 +4°5 1,253,008 —2°3 
2,092,108 2,456,3. —14'2 1,854,802} —26°3 
902,995 838, +16 1,079,524, +17°0 
905,000} 853,687 +6°0 ,000 4°4 
575,000} 6399,424| —10°1 475,000 33 
491,453) 527,003 -68 555,696] +0°3 
428,641| 491;781| —12°8 461,072} —13°8 
5u8,000_ x —b'1 452,000]; —10°0 
€ pF | ee e 1,389,428 doce 
BEARMBEP. 06006500000 cone 1,494,505) ose 1,277,905 oove 
Total Southern........; 54,501,585) 48,515,402) +123] 49,721,788) -—26 
Total all....cccccccscoce 1,133,802,228} 982,181,501; +15°4)1,068,324,250| —6°1 
Outside New York 488,965,677) 417,427,747| +17°1| 463,815,307} —0O1 
12,901,232) 10,685,229 20°7| 11,161,832 ‘1 
1,248,204 1,278,992 Br 4 1,208,510 $55 
6,502,443) poeteen we 6,474,865 qece 
832,606 seeds an 729, eco 

Ce my 








* Not included in totals. 
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THE FINANCIAL SITUATION. 


Notwithstanding there has been taken this week up 
to Friday night for shipment to Europe $7,100,000 of 
gold, no special effect of this drain in the rates for 
money is observable. The Treasury Department has 
also drawn from the banks about a million and a half 
dollars more than it has paid out. Still there is an 
abundance of currency left, and besides our clear- 
ing-house institutions are receiving new supplies con- 
stantly from the silver bullion purchases and from the 
interior. The surplus reserve reported last Saturday 
was $23,545,850, and of this five of the larger banks 
held $7,203,800, so that there was at that date over 
16 million dollars of surplus distributed among the 
other members of the Clearing-House. The banks 
however are getting a little restive under thee 
extremely low rates for money, and are showing a dis- 
position to be a little less anxious to press their funds 
on unwilling borrowers. Some say they have made 
their dividends for the half year and now feel inclined 
to get out of the market and keep out unless they can 
obtain more satisfactory returns. Some evidence of 
this changed disposition is seen in the offerings on 
time, but it is not very marked as yet. 

Call loans, representing bankers’ balances, still rule at 
1 to 1} per cent, averaging 1} per cent. Renewals are 
made at 14 per cent, and banks and trust companies 
quote 14 to 2 per cent. Time money, as already indi- 
cated, is not being pressed, lenders showing more inde- 
pendence; as, however, the demand is light, the only 
present result is that temporarily the supply of money 
in the call loan branch of the market is increased. 
There is some inquiry for six months’ contracts in 
preference to those for shorter periods, but the business 
is light. Rates are 2 per cent for thirty to sixty days; 
24 per cent for ninety days ; 3 per cent for four to five 
months, and 34 per cent for six months. The commer- 
cial paper market is rather firmer in tone, buyers hold- 
ing off, but the supply is not in excess of the inquiry, 
and consequently rates are still low ; in fact, the figures 
quoted this week are the lowest recorded in many 
years. Sixty to ninety day endorsed bills receiy- 
able are 2? to3 per cent, four months commission 
house names 3 to 34, and good single names having 
from four to six months to run 34 to 44 per cent. 

There has been no new feature of interest in the 
European markets this week and the very slight flurry 
caused by the failure of the New Oriental Bank seems 
to have entirely subsided. The cable reports discounts 
of sixty to ninety-day bank bills in London { of 1 per 
cent. At Paris the open market rate is 14 per cent, at 
Berlin it is 2} per cent and at Frankfort 28 per cent. 
The rise in Germany is supposed to be due to the 
closing of bank accounts usual at the end of the half 
year. The Bank of England gained £788,000 ballion 
during the week. ‘This, as we are advised by special 


and to receipts of £593,000 from the interior of Great 
Britain. The Bank of France shows an increase of 
£450,000 gold. 

Foreign exchange has been dull and firm this week, 
and the demand has chiefly come from the arbitrage 
houses who have steadily sold large amounts of stock, 
principally St. Paul, for European account in order to 
take profits. The market opened on Monday at un- 
changed figures compared with the previous Friday, 
long sterling standing at 4 88 and short at 4 @9 
to 4 894. There was no alteration until Wedneg. 
day when Baring, Magoun & Co. and the Bank 
of British North America moved up to 4 884 for 
long and 4 894 for short. The market closed 
easier yesterday at 4 88 to 4 88} for sixty day 
and 4 894 for sight. Rates for actual business were 
4 874 to 4 873 for long, 4 88} to 4 884 for short, 4 88} 
to 4 88? for cable transfers, 4 864 to 4 863 for prime 
and 486 to 486} for documentary commercial bills, 
Shipments of gold for the week were: $250,000 by L. 
von Hoffmann & Co., on Tuesday; $1,000,000 by 
Heidelbach, Ickelheimer & C»v.; $500,000 by L. von 
Hoffmann & Co.; $500,000 by Ladenburg, Thal- 
mann & Cv., and $500,000 by Lazard Freres, on 
Wednesday. The engagements for the steamers 
sailing to-day are $600,000 by Kuhn, Loeb & Co.; $1,- 
500,000 by Heidelbach, Ickelheimer & Ov.; $1,250,- 
000 by Lazard Freres; $500,000 by L. von Hoffmann 
& Co; and $500,000 by Ladenburg, Thalmann & Co., 
making for the week $7,100,000. We give in our usual 
form the May report issued by the Bureau of Statistics 
of the exports of breadstuffs, provisions, cotton, &e. 


EXPORTS OF BREADSTUFFS, PROVISIONS, COTTON AND PETROLEUM. 











l l 
Resorts | 1891-92. 1890-91. 1889-90. 
from U.8. May. {11 Months.| May. |11 Months| May. | Months, 
—— — ——— | ———_ | ———. 
Quantities. 


} 
Wheat.bush. 10,127,124 1142, 538, 004 6,288,987, 47,405,391) 4,392,298 50,844,625 
Flour...bbls | 1,163,311, 13,548, 518) 799,497; 10,235, 381, 992,404 14,135,158 


Wheat. .bu.| 15,361, 708, 204,505, 382, 9,881, 724) 93,464 606 8,858, 116) |100, 952,836 


Corn.. -bush | 5,859,293 70,758,181| 1,921,701) 27,090,094 10,106,072) 93,125,748 


Tot. bush | 21,221,001 275,259, 019| 11,806,425/120,554,700) 18,964, 188 ‘194, 078, 578 


| 
values. | $8 | 8 s | 8 s | 8 
Wh't & flour: | | 15,323,516 215,922,810) 10,634,018 92,483, 200) 8,138, 839) 94,134,168 
Corn & meal | 3,139,162 39,772,621 1,493,769 16,091,0-6| 4,342,536 39,751,002 











SEES | 448,446) 10,916,501) ........ | g03,411| 258,960| 1,104,504 
Oats & meal | 489,497) 4,131,580} 22,935} 590,653) 929,720) 4,120,520 
Barley. ... | 14,973) | 1,722,168/ 129,509) 888,604) 14, 669) 735,819 





Br'dstuffs . | 19, 410, 304 j272, 272,476, 02s| 12,330,231 109,956,984 "73, 6 584, 733 | 130,855, 022 
Provisions *. | 14,503,308 147,907, $78| 9,256, 892, 147,131,142) 13,045,179 143, 158,770 
Cotton. .....| 10,764,662 249,283, 985) 11,460,987 |281, 061,759} 5,146,257 216,491,419 
Petrol’m,&c | 3, 3,171,92',| 40,718, 240) te 585, 276) 47, 273,939} 4,684, 336) 46,731,661 


— -—|—— — | ———— 


Tot. value | 47,850,290 710,386, 126) "26,633, 386) 1585 ». 5,423, 815! “36, 560, 505 576,236,872 





* Including cattle and hogs in all months and years. 


It will be noticed that the export values of these 
articles for the eleven months aggregate $710,386,126, 
against #585,423,815 for the same period of 1890-91, 
and $576,236,872 for 1889-90. 

Some interesting developments affecting special rail- 
roads have occurred during the week. The San An- 
tonio & Aransas Pass Road, whose affairs had got into 
a very tangled condition, promising endless litigation 
with charges and allegations against the receivers, has 
through a happy arrangement been restored to the 
possession of the security holders, who have elected 
Mr. D. B. Robinson president and general manager. 
In order to effect this result, it was necessary to pay 
off a large amount of floating debt and other claims, 
but the money was forthcoming and the owners of the 
property will now be free to manage it according to its 
best interests and without interference from the 
courts. Another road now operated by & 





cable to us, was due to the import of £195,000 (mostly 
bought in toe open market, but a part was from China) 


receiver fur the benefit of creditors, also seemé likely 
soon to be placed on a different footing and relieved 
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from the embarrassments attending management by a 
Court. We refer to the South Carolina Railway. All 
the parties in interest before the Court agreed this 
week upon November 17 as the date for the sale of the 
road, which according to the ruling of Judge Simon- 
ton, rendered last week, will be sold free from all 
encumbrances, the various mortgages being all declared 
payable as if past due. Just what the outcome of the 
contest between the opposing reorganization committees 
will be can not of course be foretold, but on the day 
mentioned, or before, a definite conclusion will have 
to be reached. The developments concerning some 
other roads have not been quite so agreeable. The Val- 
ley Railway of Ohio, a small road running to Cleveland, 
and a year or two ago acquired by the Baltimore & 
Ohio, has defaulted on its mortgage interest. It is 
stated that the road’s affairs require re-adjustment and 
that it is intended to put the property on a sound 
financial basis, and provide new facilities, &c. The 
Richmond & Danville has also been placed in the 
hands of receivers, at the instance of Messrs. William 
P. Clyde, J. C. Maben, and W. H. Goadby, who state 
that this step has been taken to protect the property 
and preserve the integrity of the system. The action 
brings matters to a crisis, but should not we think 
impede the proposed reorganization of tue Terminal 
Company. On the contrary, it is easy to see that it 
might facilitate such reorganization. 

We give our review of the April net earnings of 
United States railroads on another page, and set out 
the reasons why the results have not proved more 
favorable. It is unnecessary to go over the same 
ground here, and hence we will refer only to the 
returns of the three large Pacific systems—the North- 
ern Pacific, the Union Pacific, and the Southern 
Pacific—which have all been issued this week. The 
Southern Pacific for the system entire reports gross 
of $3,752,620 against $3,743,328, and net of $1,275,701 
against $1,243,372, showing only comparatively small 
changes. But some of the separate roads in the sys- 
tem show quite decided changes, more particu- 
larly the Central Pacific, where there is a 
decrease of $167,014 in gross and a decrease of 
$94,215 in net, these losses having been overcome 
by gains on the other parts of the Southera Pacific 
system. The Union Pacific system reveals some 
similar changes. In the final total for that system 
there is a loss in net of only $8,713, but on the Oregon 
Short Line there is a loss of $53,105, on the Oregon 
Navigation a loss of $51,008, and on the Union Pacific 
Denver & Gulf a loss of $4,686. The Northern Pacific 
statement furnishes a surprise in making a much more 
satisfactory comparison in the case of the net than in 
the case of the gross. With a decrease of $117,359, in 
gross earnings for the month, there is a falling off 
of only $18,540 in the net earnings. This includes the 
Wisconsin Central in both years. On the Northern 
Pacific proper there is actually a small gain in net 
on a decrease of $143,810 in the gross. The com- 
pany’s miscellaneous income also increased decidedly 
over the same month last year, but on the other hand 
the fixed charges were much hewvier, so that the final 
result indicates a deficit below charges for the month 
of $58,950, against a surplus for April 1891 of #42,794. 
For the ten months of the company’s fiscal year 
since the first of last July there is a surplus above the 
charges of $931,041, which compares with a surplus of 
$1,493,714 for the corresponding ten months of the 
year preceding. Here are the figures in detail. 





- April. —~ —July 1 to April 30 
1892. 1891, “isol-92. 1890-91. 








Nor. Pacific & Wis. Cent.— g $ 
Gross earnings...... ,192,520 2,309,879 25,462,300 25,781,423 
Operating expenses. 1,306,438 1,405,257 15,026,937 15,178,044 

Net earnings....... 886,082 904,622 10,435,364 10,603,378 


Miscellane’s income. 194,121 163,889 1,569,011 1,010,137 


Total net income.. 1,080,203 1,068,511 12,004,375 11,613,515 
Fixed charges....... 1,139,153 1,025,717 11,073,335 10,114,301 


Surplus............. def.52,950 48,794 981,041 1,498,714 

A very few roads have already furnished r-turns of 
net earnings for May, among them the Baltimore & 
Ohio. This road shows the same general results as for 
the months preceding—that is, with an increase in gross 
earnings there isa still larger increase in expenses, leaving 
a loss of $41,920 in net. The management have evident- 
ly been very liberal in the making of repairs and im- 
provements. At all events, for the eight months to May 
31, with gross increased in the large sum of $1,125,897, 
net has actually fallen off—$135,840. The Pittsburg 
Youngstown & Ashtabula has also furnished its return 








jfor May, and from it we should judge that the ore 


shipments from the lower lake ports to the furnaces 
must have been greatly in excess of the same month 
in 1891, for gross is reported as $136,978, against 
$67,490, and net as $58,056, against $11,712. For 
the five months to May 31 the road reports gross 
increased $218,742, and net increased $123,204. On 
the Nashville Chattanooga & St. Louis gross earnings 
for May 1892 on 810 miles of road are $418,116, 
against $305,378 in May 1891 on 652 miles, and net 
$139,420 against $128,876. The surplus above charges 
for the month is $20,005, against $42,008. The West 
Virginia Central & Pittsburg for May reports net of 
$27,533 against $30,416, and the San Francisco & 
North Pacific $20,614 against $31,111. 

On the Stock Exchange the course of prices early in 
the week evinced an improving tendency under the 
favorable crop report issued by the Department of 
Agriculture, but since then part of the recovery has 
been lost. The heavy gold exports have been a de- 
pressing agency, and besides this the weakness and 
sharp decline in special stocks operated to keep the 
market in an unsettled condition. Thus New York & 
New England fell off sharply on the change in the 
control of the Housatonic road, and Distilling & 
Cattle Feeding dropped on a reduction in the dividend 
rate. The market yesterday showed a good tone not- 
withstandiog the further heavy gold engagements for 
export, though the dealings were comparatively limited. 

The following gives the week’s movements of money 
to and from the interior by the New York banks. 




















) 
Week Ending June 17, 1892. Received by | Shipped by Net Intertor 
ad N.Y. Banks. N. Y. Bunks. Movement. 
TES SET TR $3,719,000! $2,256,000 Gain.$1,463,000 
+old . 200,000 153,000/Gain. 50,000 
Total gold and legal tenders....|_#3,919,000| $2,406,000! Gain,#1,513,08 








Result with Sub-Treasury operations and gold exports, 





uut o* Net Change in 
Banks. Bank Holdings. 


$2,406,000 Gain.$1,513,000 
23,400,000 Loss 5,000,000 


$25,806,000 Loss.¢3,487,000 


Week Ending June 17, 1892. Into 
Banks. 





Banks’ interior movement, as above| $3,919,000 
Sub-Treas. oper. and guld exports..| 18,400,000 


Total gold and legal tenders -..-. $22,319,000 
Bullion holdings of European banks. 














j 








June 16, 1892 | June 18 1891. 
Sank of <itatalnbiatsinindmaaaiians | 
Gold. Silver. Total. Gold. | Silver. { Total 
£ & £ £ | £ £ 
tugland...... 26,879,766) ....... «| 26,879,766) 27,844,057) ......... 27,814,057 
*TMNCO...6..6- 63,091,333] 51,832,18) 114,923,522] 52,839,000 51,046,000) 103,935,000 


sermany.. .. | 37,237 ,625)12,445,87 5! 49,783,500 30,783,637 15,394,333 46,183,000 
aust.-Hun’y.| 6,859,000]16,532,000) 22,391,000, 5,450,000'16,389,000, 21,839,000 
vetherlaud$§..| 3,209,906] 6,814,000) 10,023,000) 3,914,000 8,861,009] 9,575,000 
Nat. B’igium.| 2,851,667} 1,427,333) 4,282,000) 2,966,009) 1,483,000) 4,449,000 








80.973,333 213,825,057 
99.727.001 211.851,771 











Cot.this week /139,231,391 39,051,397 228,232,783 BP51,724 
Tot. prev. w’k |138.051,368}%8,915,133'226,#64.501} 12 4.124.770 
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INFLUENCES THAT ARE GOVERNING OUR 
MARKETS. 


Several events this week have had more or less prom- 
inence as influences affecting the markets. An im- 
pulse of a very favorable character was afforded by the 
publication in these columns last Saturday morning of 
a summary of the Agricultural Department’s reports as 
to the condition of corn and wheat and the general 
outlook on the first of June for those crops. The con- 
clusions the Department reached were of a much more 
hopeful and promising nature than anticipated. Not- 
withstanding the rains and floods which have been so 
conspicuous a feature in the press reports during May 
(some of them bringing complete destruction to local- 
ities, like the distressful cyclone in Minnesota on Wed- 
nesday of this week) the Department foreshadowed a 
good average yield of wheat and also quite a satis- 
factory condition with reference to corn planting. The 
importance of such a forecast need hardly be expressed 
here. Very naturally it gave a decided impulse to 
stock transactions and imparted a more hopeful feeling 
in all business circles. Facts with relation to crops in 
Europe just now also encourage the belief that our food 
products are likely to be needed this year again, so that 
with an average production in the United States all 
commercial influences appear for the time being to 
favor an extremely prosperous and active business year. 

New evidence was made public on Monday, by Mr. 
Brock of the Bureau of Statistics, of one class of in- 
dustrial benefits which the country is securing from last 
year’s crops, and which afford also a hint of the advant- 
age to our foreign trade another good yield is likely to 
prove. We refer to the preliminary figures of the ex- 
port of the leading articles of breadstuffs, provisions, 
cotton, &c. issued by the Bureau from month to month 
and issued for May on Monday last. We notice that 
many in speaking of these figures mention the fact that 
current totals are much smaller than the totals a few 
months back, as if that were of importance. It would be 
peculiar and worthy of special notice if the monthly 
aggregates were not decreasing at this season of the 
year. We have shipped the most of the surplus raised 
and this is consequently the period of small exports, a 
period when a decrease is inevitable. In the light 
of such conditions it is extremely gratifying that 
we have been able to spare for foreign markets 15,361,- 
708 bushels of wheat and wheat flour in May 1892, 
against 9,884,724 bushels in May 1891, and 8,858,116 
bushels in May 1890. The same statement also shows 
that the export values of all kinds of breadstuffs and 
provisions have reached in May this year the large total 
of $33,913,702, against $21,587,123 in May 1891; fur- 
thermore, that the total exports of breadstuffs, provi- 
sions, cotton, petroleum, etc., aggregate $47,850,290 in 
May 1892, against $36,633,385 in May 1891, notwith- 
standing the value of the cotton and petroleum exports 
was $1,109,675 less than in May a year ago. ‘These 
results are only one branch of the evidence of strength 
which last year’s crops have imparted to our industries ; 
but they are a very important branch of that evidence, 
besides indicating what a great help another good yield 
of food products with a forcign demand for the surplus 
will prove to be to the country. 

But these favorable influences have been antago- 
nized and their good effects again impaired through 
the influence of higher foreiga exchange ra‘es and a 
larger volume of gold exports. This discouraging 
feature has held iu check business development all 





through the year. Who can wonder that Congressman 
Harter, in his interesting address at the monthly meet- 
ing on Monday last of the Boston Bank Presidents’ 
Association, should have dwe!t with so much earnest- 
ness upon this feature in thesituation. He calls atten- 
tion to the noteworthy fact, which we have so often 
referred to, that with the greatest crops we have ever 
produced and with a large and steady demand for them 
from abroad, instead of receiving great quantities of gold, 
we are shipping it—instead of having prosperity we are 
having disturbed markets and distrust everywhere. 
And all this is because of the fear that we are ap- 
proaching a change from a gold standard to a silver 
standard through our senseless silver policy. We do 
not feel the same sense of immediate danger some feel 
from this situation. Much real strength and in so 
many ways has been given to the country through 
these large crops that we are quite confident another 
opportunity at another session of Congress will be 
afforded our people to correct our silver legislation. 

It has been a great surprise to some that money 
should remain so easy while gold is being shipped. The 
truth is that silver notes have been forced into circula- 
tion until gold is no longer the regulator of the money 
market. Under healthy currency conditions exporting 
gold makes money dearer, and in that way each ship- 
ment tends to stop a further outflow. But now exports 
have no influence on rates, because the sepply of silver 
notes more than satisfies the requirements of 
enterprise, restricted as it has been by the dis- 
credit the same instrument has caused. Mr. Hurter 
in his address already referred to, stated in a brief and 
comprehensive way the novel situation of money in the 
United States when he said that notwithstanding we 
have railroads, telegraphs, expre:s and mail facilities 
reaching every corner of the country, we nevertheless 
see money lending in the East at from 1 to 3 per cent 
per annum, while in the West and Southwest it cannot 
be had in many instances for 12 to 15 per cent. This 
great irregularity of rates here stated so forcibly, all 
proceeds from the same cause. No one can borrow in 
New York at the above figures, or anywhere near the 
above figures, on security not supposed to be readily 
convertible, or in other words on the kind of security 
the remoter sections of the country have to offer. 
Capitalists are not willing to- put their money beyond 
reach, because of the lack of confidence in the stability 
of values, a lack of confidence which is made more 
acute by the continued recurring exports of gold. 








THE HOUSATONIC PURCHASE. 


Whatever may be the effect on the fortunes of the 
New England or the New Haven of the purchase by 
Messrs. J. P. Morgan and William Rockefeller of the 
Housatonic Railroad, there can be no doubt that the 
latter system has been greatly extended and developed 
during recent years, so that the property is much more 
important than it formerly was. This is a circum- 
stance, too, which would make it an object to secure 
acquisition of it on its own account, independent 
entirely of the relations it may sustain to the New 
Haven and the New England, especially if, as current 
reports say, the owners were desirous of disposing of 
it and had offered it for sale. At the same time it 
would seem safe to assume, considering the ingerest of 
Messrs. Rockefeller and Morgan in the New Haven, 
that the road will be operated in harmony with that 
system, even if the purchasers retain independent con- 
trol of it. 
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The Housatonic proper is a very old road, and has 


been in operation for fifty years or more. But in say- 
ing this we are not speaking of the Housatonic as it 
exists to-day. During the last five or six years the 
system has been considerably enlarged through the 
acquisition of several small but important roads and 
the building of certain connecting links. At the time 
that the New Haven a few years ago was engaged in 
binding various roads to itself, such as the Naugatuck, 
the New Haven & Northampton, &c., the Housatonic 
also was active, and succeeded in acquiring additional 
road. The Danbury & Norwalk was leased towards 
the close of 1886, and this gave the Housatonic a line 
t» Norwalk and (with the extension from South Nor- 
walk) aline to Wilson’s Point, which latter, as is known, 
has developed into considerable prominence in freight 
and passenger business 1n connection with the through 
route formed by the New England and the Housatonic. 
The New Haven & Derby was leased in 1889, an exten- 
sion having previously been built to connect it 
with the Housatonic. This secured for the latter 
anentrance into New Haven. The position of the 
road then is that where it formerly had only one outlet 
to the Sound, namely at Bridgeport, now it has three 
—at New Haven, Bridgeport and Wilson’s Point— 
these three points being reached over branches or 
forks from the main stem, which extends north through 
Western Connecticut and Massachusetts all the way to 
Pittsfield on the Boston & Albany. The efforts made 
to develop the business of the system, under this im- 
provement in its position, are quite well known and 
need not be rehearsed here. Of course the mileage of 
the system even yet is not very large, comprising only 
about 190 miles of road, or if we include the Shepaug 
(extending from Litchfield to Hawleyville), which has 
been operated in close affiliation with the Housatonic, 
and control of which seems to have passed with the 
purchase of that property, the total is a little over 220 
miles. But the situation and position of this, as we 
have seen, is such as to make it very desirable. 
Earnings, operations, stock and debt have grown with 
the mileage. No dividends have been paid on Hous- 
atonic stock since the late managers assumed control, 
the yearly surplus being put into the property, to that 
extent of course improving it. In fact, one of the first 
acts of those managers, in 1887, was to suspend divi- 
dends on the preferred shares, it being announced at 
the time that it was the desire to pay off the floating 
debt then existing. The surplus profits in some of the 
years since then have been considerable, but, as said, 
dividends have not been resumed. Arrangements were 
made, however, at the very outset to settle with the 
preferred stockholders for unpaid accumulations of 
dividends, and in the place of the old cumulative 
preferred shares they were given new non-cumula- 
tive preferred shares, with a bonus of 100 per cent 
which they could take either. in the same kind 
of stock or in general mortgage bonds. The 
effect of this transaction, as well as the expen- 
ditures for additions and extensions to the prop- 
erty, on the capitalization of the company, was 
very marked, for whereas the balance sheet September 
30, 1887, had shown only $2,000,000 of stock, common 


all preferred, and $3,405,500 of bonds and certificates, 
Of course this does not include the capitalization of the 
various leased lines, but merely the direct capitalization 
of the Housatonic. In the last report of the Connecti- 
cut Railroad Commissioners, there isa statement giving 
the aggregate capitalization of the whole system, accord- 
ing to which the aggregate of stock, debt and liabilities 
June 30 1891 (including not alone the Daubury 
& Norwalk and the New Haven & Derby, but also all 
the lines leased earlier in the history of the company, 
like the Berkshire, &c.) was $10,899,821, which figured 
on the 1893 miles of road covered makes an average of 
$57,540 per mile. 

The earnings of the system in the late fiscal year 
(ending September 30 1891) reached $8,134 gross per 
mile and $3,126 net per mile—averages which show 
that the road has developed a pretty good business. 
The aggregate of the gross in that year was $1,541,794 
and the aggregate of the net $592,502. Jn the year 
ending September 30 1886, when the late W. H. Bar- 
num was still President, gross was only $690,016 and 
net only $256,058. In other words, under the increase 
of the mileage of the system and the expansion of ite 
business, both gross and net earnings in the five years 
have considerably more than doubled. The surplus for 
the stock, however, in 1891 was slightly less than in 
1886, being only $95,779, against $108,688. It is 
claimed that large amounts were spent for improve- 
ments in the late year and charged against earnings, 
and that there were some other exceptional items of 
expenses. The $95,779 surplus is equal to somewhat 
over 3 per cent on the $2,902,800 of stock. Inthe year 
preceding (1890) the surplus was as much as $193,074, 
equal to over 64 per cent on the stock. 

Of the total of earnings for 1891, $781,541 came 
from freight and only $572,920 from passengers, indi- 
cating that the freight business on the Housatonic is 
more important than the passenger, which is not the 
case on the New Haven nor on its latest acquisition, 
the Providence & Boston. Looking at the traffic sta- 
tistics, we find that the road carried nearly 900,000 
tons (899,942 tons) of freight in the late year, thus 
reflecting a large traffic. In 1886 the number of 
tons of freight moved was only 306,278, or but little 
more than one-third the present total. In this inter- 
yal the tons moved one mile increased from 17,296,373 
to 35,009,727. As tothe composition of the freight 
movement, we see by reference to the report of the Con- 
necticut Railroad Commissioners that in the year end- 
ing June 30, 1891, when the tonnage was 881,837 
tons, 305,164 tons, or 34°62 per cent, were coal (131,- 
679 tons anthracite and 173,485 tons bituminous), 116,- 
186 tons were lumber, 110,137 tons grain and flour, 
107,244 tons merchandise, 56,559 tons ore, while the 
remainder was made up of other and generally small 
items. 

The change of ownership has of course been chiefly 
discussed with reference to its probable effect on the New 
England and the New Haven. That the road will here- 
after be operated in friendly relations with the New 
Haven, instead of in antagonism to and rivalry with 
the same, seems to follow as a matter of course. 
Whether the policy will be to antagonize the New Eng- 





and preferred, and $1,120,000 of bonds, the statement | land, raises a different question. We should be inclined 
4 year later showed $3,150,400 of stock and $3,080,000 | to doubt that such would be the policy, except in case 


of bonds. Since then the common stock has been 
merged in the preferred (ona certain basisof exchange 


which reduced somewhat the aggregate of stock), and 


. at latest dates there was $2,902,800 of stock, practically 
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acohflict is provoked. Those interested in the New 
Haven have manifested a conciliatory attitude on the 
whole towards the New England in the past. Besides,, 
of the 881,837 tons of freight moved “6n' the Housatonic 
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in the twelve months to June 30 last, only 316,188 tons 
originated on the road itself, while 565,649 tons came 
from connecting roads. It is fair to assume that 
the New England was one of the most import- 
ant of these connecting roads, and this would 
furnish a specific reason for not wishing to antagonize 
it needlessly. As far as the passenger business is con- 
cerned the New England has nothing to lose by a dis- 
continuance of the Long Island route, which has only 
been maintained at heavy expense and has secured no 
passengers. To be sure, forthe purpose of building 
into New York the New England will not be so well 
off as it would with the Housatonic operated in its in- 
terest, since that road takes it much nearer the 
metropolis than the New England’s own line; but it is 
not at all desirable that the waste of capital and re- 
sources involved in such an effort should be incurred. 
It will be better for both the New England aud the 
New Haven if reckless rivalry and the building of un- 
necessary parallel lines, which can only result in gen- 
eral loss, shall be avoided. 








TOWNS OF THE UNITED 

STATES. 

The population of the country may be divided 
roughly into three classes: urban, town, and rural. 
The bulletins issued by the Census Office enable us now 
to discover the numerical relations of these three 
classes and their distribution by States. Taking the 
total population at 62,622,250 in 1890, there were 18,- 
284,385 residents of cities of 8,000 each and upwards ; 
7,824,689 residents of towns ranging from 1,000 to 
8,000 each ; and 36,513,176 dwellers in the rural dis- 
tricts—that is, in places numbering less than 1,000 
each. In other words, of every one thousand inhabi- 
tants of the country at the time the census was taken, 
292 were resident in cities, 125 in towns, and 583 in 
rural districts, taking the divisions just mentioned as 
defining the limits of the three classes. It is no doubt 
true that taking percentages only—remembering that 
percentages are usually misleading in such cases—in 
all parts of the country the population of the cities and 
towns increases more rapidly than that of the rural 
districts ; but as we have no statement made up from 
the Tenth Census to correspond with the figures drawn 
from the Eleventh Census and embodied in Bulletin 
No. 165, it is not possible to make comparisons with 
the situation ten years ago. 

Almost all the facts to be deduced from the Bulletin 
in question are well known facts, which the figures 
supplied enable one to state with accuracy. For exam- 
ple, no one needs to be told that both the urban and the 
town population in New England bear a larger propor- 
tion to the total than they do in any other part of the 
country; or that the opposite extreme is found in the 
group of States from North Carolina to Arkansas. 
But the fact when presented in figures is sufficiently 
startling. The total population of New England in 
1890 was 4,700,745, of whom 2,482,543 were urban, 
1,777,922 were dwellers in towns, and only 440,280 
inhabited places having less than one thousand popu- 
lation. The proportions were, nearly, 53 per vent 
urban, 38 per cent town, and 10 per cent rural popu- 
lation. In New York, which comes nearest to New 
England in density of population, 3,599,877 were 
urban, 525,905 town, and 1,872,071 rural, the total 
being 5,997,853; or 60 per cent urban, 9 per cent town, 
and 31 per cent rural. Turn now to the group of 
States below Virginia, Kentucky and Missouri. They 
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are nine in number, namely: North and South Caro- 
lina, Georgia, Florida, Alabama, Mississippi, Lou- 
isiana, Arkansas and Tennessee. They have an aggre- 
gate population of 11,814,772—a million more than 
that of New England and New York combined. They 
had in 1890 an urban population of 1,033,948; town 
population, 704,420; rural population, 10,076,404; per- 
centages: urban, 9; town, 6; rural, 85. 

Of course in all these numbers and percentages the 
division is arbitrary; and yet, when the matter is fully 
considered, it represents a pretty fair approximation to 
the truth. Certainly all persons who live in places 
containing less than one thousand inhabitants may be 
classed in strictness as rural, and to them should be 
added a considerable number of those who dwell in 
cities and large towns; but as the whole number of 
such places is not large, the addition is not great 
enough to affect the matter when a broad view of it is 
taken. 

It will probably be found, if comparisons with the 
last census are made, that the chief growth in the older 
parts of the North is in the large towns; that, except 
in the case of the booming cities of the Northwest, the 
growth of that section is chiefly rural; and that in the 
South the increase has been quite evenly distributed 
between urban, town and rural. ‘Take the case of two 
or three typical States. A table given in the census 
report for 1880 enables us to make a comparison down 
to towns of 4,000 inhabitants. We obtain the follow- 
ing figures. 




















1890. 1880. 
No. of Popula- “No. of Popula- 
MASSACHUSETTS. Towns. tion. Towns, tion. 
Population of State........... 2,239,943 1,783,085 
Cities over 100,000...........- 1 448,477 1 362,839 
Cities 50,000 to 100,000...... 5 362,504 3 170,435 
Cities 25,000 to 50,000. ...... 10 344,219 6 214,134 
Cities 8,000 to 25,000......... 31 409,731 26 351,168 
Towns 4,000 to 8,000......... 55 294,369 49 256,627 
102 1,859,300 85 1,355,203 
i iiaitsndicannsccccsense 380,643 427,882 
MINNESOTA, 
Popuiation of State............ 1,301,826 780,77 
Cities over 100,000............ 2 oS. ae 
Cit es 25,000 to 50,000. ....... 1 33,115 2 88,360 
Cities 8,000 to 25,000......... 3 38,306 2 19,263 
Towns 4,000 to 8,000......... 6 35,776 4 21,944 
12 405,091 8 129,567 
DN isicaccntsndimcccasices 896,735 651,206 
ALABAMA, 
Population of State........... 1,513,017 1,262,505 
Cities 25,000 to 50,000........ 2 57,254 1 29,132 
Cities 8,000 to 25,000......... 2 31,881 1 16,713 
Towns 4,000 to 8,000......... 6 34,782 2 12,506 
10 123,917 4 58,351 
ROS EE 1,389,100 1,204,154 


It will be seen that in Massachusetts the population 
in towns of less than 4,000 each has actually decreased, 
while in each of the classes of cities and towns above 
that limit the number of places and their population 
has increased. In Minnesota the combined population 
of the three cities of Minneapolis, St. Paul and Du- 
luth has increased 242,609 ; but outside of these three 
cities the town population has increased but 33,000; and 
the rural population has had an addition of 245,000. 
In Alabama the city of Birmingham has grown from 
nothing to a population of 26,000. Outside of that one 
city the growth of all cities and towns of more than 
4,000 inhabitants has been but 40,000. We have not 
examined closely the figures for the other States, but 
a curso-y look at them indicates that the States chosen 
are the extreme cases, and that they gradually shade 
into each other. The Bulletin, as we have said, con- 
firms the current impression regarding the movements 
of population, and teaches no new lessons. But it 
yields some interesting facts when studied in detail. 
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NET EARNINGS FOR APRIL. 


As was expected, our statement of net earnings for 
April presents less favorable results than the state- 
ments for the months preceding and makes on the 
whole only an indifferent showing. The reasons are 
perfectly evident. With rainy weather and the wagon 
roads in bad condition, with a falling off in the grain 
receipts in certain sections, with a reduced cotton 
movement, with industrial depression prevailing in the 
South and on the Pacific Coast, with the iron trade in 
an unsatisfactory shape, and with general business 
quiet and inactive, hardly any other outcome was pos- 
sible. ‘To these circumstances must be added another 
factor, also tending to diminish net results, namely a 
heavy increase in expenses, for one reason or another, 
by several leading roads. The influence of this factor 
can be judged when we say that while gross receipts in 
our statement show a gain, which though less than the 
amount for preceding months, yet reaches over three 
million dollars, the total of the net actually records a 
slight decrease, increased expenses having wiped out 
the whole of this three millions increase in earnings. 
Here is a summary of the results both for April and 
the four months to April 30. 











April. January 1 to April 30. 
(127 roads.) (127 roads.) 
1892. 1891. |Inc. or Dec.| 1892. 1891, Increase. 
$ $ $ $ $ $ 





Grossearn's, 56,406,367) 53,381,313 +3,025,054 {223,683,183 206,978,359) 16,704,824 
Oper. exp...| 40,407,289 37,337,362 occinl waded 147,457,380) 12,7814, 365 


Net earn’s, 15,999,078, 16,013,951|  —14,873| 63,441,438] 59,520,979| 3,920,459 
} 

















As against $16,704,824, or 8°07 per cent, gain in gross, 
and $3,920,459, or 6°59 per cent, gain in net, for the 
four months, the gain in gross for April it will be seen 
is $3,025,054, or 5°67 per cent, while the net, as already 
said, fell off $14,873, or 0°09 per cent. This is the 
second successive year in which the April results have 
been rather indifferent, our statement last year having 
recorded only $86,606 increase in gross and $525,474 

nerease in net. The difference between the two years 
appears in the fact that last year the net made a mater- 
ially better comparison than the gross, but this year 
the gross shows better than the net. In both cases the 
result has been chiefly controlled by the expenses. 
In 1891 the roads were forced to practice the most 
rigid economy, owing to the small tonnage promised 
by the poor crops of the previous season ; this year the 
promise being for a large tonnage on account of the 
exceptional crops of 1891 managers were under no such 
restraint, and as arule pursued a much more liberal 
policy, in some cases making heavy outlays for im- 
provements and charging the same to expenses. The 
bad weather in some instances also added to expense 
accounts. Below we furnish a summary of the April 
results for a series of years. 





{ 





} 
Lear and | Gross Earnings. | Net Earnings 
onan | Year { Year {Increase or|| Year Year |Increase or 
roads. | Given. | Precedin1.| Decrease. | _ Given. Preced’g. | Decrease. 





Apri. | 8 | $8 ¢ | $ 3 $ 
4887 ( 59)| 31,610,281) 27,576,467) +4,063,811|| 10,673,279| 8,859,651] +1,813,625 
4898 ( 82)| 37,824,575] 36,191,317) +1,630,258|| 11,480,538| 11,802,971 —322,433 
4889 ( 97)| 42,647,279| 41,280,869] +1,368,110,| 12,816,342} 11,873,685] +942,657 
1890 (125)| 51,067,598 45,151,175! +6,516,418)} 15,105,728] 14,156,814| +1,918,834 
1891 (235)! 5 2,987,642) 52,901,036]  +89,608|| 15,906,218) 15,381672| +524,574 
1392 (427) | 56,406, 367) 53,381,313) +3,025,054|| 15,999,078] 16,013,951 —14,873 

{ 
| 























Jan. 1 tol 
April 30. 


| 
| 
} 
| 





fi 


1887 ( 59)|123,323,529 105,746,397| +17,577,132|| 41,273,097| 32,798,306] +8,476,791 
1888 ( 74)|130,611,724 127,538, 951) +3,072,773,| 37,314,344) 42,429,290) —5,114.955 
1889 ( 95)/162,507,254' 153,300, 397) +9,206,857 | 47,973,486] 41,361,616] +6,6)8,810 
1890 (126)| 194,217,925 175,003,501/+19,211,424 | 55,878,208] 50,150,450] +5,727,748 
1891 (133)|205,757,167 199,551,234 +6,206,233|| 59,753,935| 56,859.623| +2,891,312 


The Burlington & Quincy is a prominent example of 
a road which has heavily increased its expenses, thus 
converting a gain in gross into a loss innet. That 
company reports $272,961 addition to its gross, but a 
diminution of $235,826 in net, owing to an augmenta- 
tion of over half a million dollars in its April expenses. 
The Western system of the Pennsylvania, with gross 
increased as much as $453,911, loses $42,504 in net; 
the Baltimore & Ohio, with $88,565 increase in gross, 
has lost $47,947 in net; the Wabash, with $57,813 
increase in gross, has $44,715 decrease in net; the 
Louisville & Nashville, with $118,979 increase in gross, 
has $4,334 decrease in net; the Mexican Central, with 
gross increased $68,003, loses $11,329 in net; and so 
we might enumerate many others. In a few instances 
this tendency was reversed. The Northern Pacific, 
though having lost $143,810 in gross earnings, has 
through reduced expenditures produced $1,030 gain in 
net ; so, too, the Denver & Rio Grande, while having 
fallen $32,256 behind in gross, is yet able to show 
$24,182 improvement in the net. 

There are some quite heavy gains by individual sys- 
tems in the case of the gross earnings at least. Thus, 
if we combine the Eastern and Western lines of the Penn- 
sylvania, we find a total gain for that system for the 
month of $821,438, which, however, has resulted in a 
gain in net of only $87,084. It was formerly our prac- 
tice not to include the Western lines of the Pennsyl- 
vania in our aggregates, since the actual amount of the 
earnings, gross and net, is not given in the statements, 
only the increase or decrease from the previous year 
being reported. Owing to the importance, however, of 
the system, we now estimate the earnings for last year, 
and base the changes reported the present year on those 
estimates; as the results are used only in our totals, we 
get a sufficiently close approximation for all practical 
purposes. Next tothe Pennsylvania, the Reading is noted 
for a heavy addition to its gross receipts, the amount 
of such addition being $415,722, which includes the 
business of the Coal & Iron Company. There are 
several other roads with heavy gains in gross—the Bur- 
lington & Quincy, already mentioned, with $272,961; 
the Erie, with $261,203; the Atchison (whole system), 
with $185,757, &c., &c. In the case of the net earn- 
ings, the large gains are very few, and there is only one 
that reaches $100,000, namely that of the St. Paul. 
On the other hand, some quite large losses in net are 
to be noted, led by the Burlington & Quincy with 
$235,826, and followed by the Erlanger system and 
several other roads. Thus the Ohio & Mississippi has 
suffered a decrease of $53,355, the Baltimore & Ohio 
a decrease of $47,947, the Wabash a decrease of $44,715, 
the Kansas City Fort Scott & Memphis a decrease of 
$36,612, &c. The following comprises all gains and 
losses above $30,000 in both gross and net. 


PRINCIPAL CHANGES IN GROSS EARNINGS IN APRIL. 


Increases. Tacreasess 
+Pennsylvania.......... $321,438 } Burl. C. Rapids & North. $38, 690 
Phila. & R. and = 415,722 Illinois Central......... 33,736 
Chic. Mil. & St. Paul.. 322,457 | Lake Erie & Western. . 31. 183 
oY Burl. & Quiney.. 272,961 | Chic. & West Michigan. 30,248 





N.Y. L. wrie& Western. 261,203 


Atchison &S. F. (4 rds). 185,757 Total Sees 





*G. Tr’k of Can. (3rds). 137,065 BORON) .ccceccoas $3,270,069 
Louisville & Nashville. 118,979 
tNash. C. & St. Louis... 111,627 Decreases, 
Baltimore & O. (2rds).. 88,565 | Northern Pacific ...... $143,810 
Mexican Central....... 68,003 | Union Pacific (9 roads). 107,568 
Minn, St. P.& 8.8. M.. 63,304] C.N.O. & T. P. (5 rds). 42,969 
Canadian Pacific....... 63,009 | Georgia. ...........---.06 33,273 
Wa: ag ee anenoaee 57,813 | Denver & Rio Grande.. 32,256 
eo Alb. & C..... 55,713 — 

. me LE... & West.. 53,404 Total (representing 





Butt, Roch. & Pitts..... 39,192 17 roads).......... $359,876 





* On the basis of $5 to a &. 
+The gross on Eastern lines increased ~$367,727 and on Western 














4892 (127) | 223 683, 183, 206,978,359 / +16, 704,824 63,441,438) 59,520,979) +3,920,459 
ee 





$453,711. { Western & Atlantic included this year only. gall Jct Kl 
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PRINCIPAL CHANGES IN NE'T EARNINGS IN APRIL, 











= 
NOTE£.—INCLUDED UNDER THE HEAD OF— 


Trunk Lines. Middle West. = ie ne‘d). So. Pae.—Pac. system. 


Ipcreasres,. | Decreases, B. & ©., Fast of Ohio. |Det. Lans. & No Gal. Har. & § 
Chic. Mil. & St. Paul... $101,650} Chic. Burl. & Quiney... $235,826 | B. & O.. West of Ohio. Flint & Pere Mere. Louis. W aan 
tPennsylvania..... .... 87,084|C.N.0.&T. P. 5 rds). 111,936 | Clev. Cin, Chie. & St. L. |Illinois Central. wa 8 La. & T, 
Atch. and 8. «r. (4 rds) 86,920) C. C. C. & St. Louis.. 63,982 enn SE eers Iie. ony ng &W Pons as & Mex, 
open aman Re a Nest he — oe omm 3ranc CO an. ) 1 f: = ew 
N. Y. L. Erie & West. 75,045 | Ohio & Mississippi...... 53,355 Chie. & G4. Trunk. Lake B. Alliance & So. Uaien Pace Orleans, 
Louisv. N. Alb. & C..... 74.463 | Baltimore & O. (2 rds). 47,947 Det. Gd. H. & M. Lake Erie & Western. Ore. Sh. L. & Utah Nor 
*G. Ti’k of (an. (3 rds). 66, 565 MOD cinodsasecsénecaae 44,715 mF. Lo Erie & West’n. autor N.A. ei. erence By. & Nav ° 
~hila.& R. and C.&1.Co. 59,271 | Kan. City Ft. 8. & M.... 36,612 hio & Misssissipi. tts. Marion & Chicago. nion Pac. Den. 
nag ed nna me 3 pomnere Central. sche 35,961 Eypaestv, Fast of P. & E. Sag. Tusco. & Huron. | St. Joseph lien: & al 
Norfolk & Westerit---. 30.670] Qesiatuna's fodinya Raises € Gufs Stern, | Cancer meen gem 
Total Sens 9583,2 Georgia .....---+--.-+++- 30,133 Went: Youngs. & Ash. |Tol. Peoria & W. Montana Union. 
20 roads).......... $583,327 a Sa abash. Leaven. Top. & South 
Total (representing Northwestern. Man. Alma & Burl, 
BS BORAGE) .ccccceces $691,137 - SR od. , Bari. eter Bap. -& Nor. | Routh Rect, 
. Y. Ontario es ¢. Burl. orth. uthern Roa 
ta oe z N. Y. Sus. & West. Chic. Burl. & Quincy |Bir. & Atlantic. 
* On the basis of $5 to a £. Phila. & Reading. hic. Mil. & St. Paul. Sheff. & Tenn. Riy, 


t The net increased $129,588 on Eastern lines and decreased $42,504 
on Western. 
The Northwestern group of roads for the month this 
time shows a loss of $187,409 in net, or 9°09 per cent, 
and from the heavy decrease on the Burlington & 
Quincy it might be supposed that the result had been 


chiefly controlled by the return of that road. As a 
matter of fact, the St. Paul with the ‘‘Soo” road, 
the Des Moines Northern & Western and the 


Minneapolis & St. Louis are the only ones recording 
improved net, while the other nine all report losses. 
The Southwestern group presents more favorable com- 
parisons. In the aggregate that section shows $81,099 
increase in net, or 6°26 per cent, and only four of the 
ten roads in that group are obliged to report losses. 
The Pacific Coast group shows no very important 
changes in the aggregate. The Union Pacific suffered 
considerable decreases on its Oregon Navigation and 
Oregon Short Line divisions, but managed to make 
up pretty nearly the whole of the loss by gains on other 
parts of the system. 

Southern roads on the whole present less favorable 
exhibits than any others. In the aggregate there isa 
falling off in net for April of $148,511, or 10°65 per cent. 
The least satisfactory feature is the fact that 17 out of 
the 27 roads in that group contribute to this decrease. 
In the anthracite coal group there is general improve- 
ment outside of the Summit Branch and Lykens Valley. 
In the trunk line group the aggregate change is slight, 
but the Baltimore & Ohio, the Big Four, the Ohio & 
Mississippi, the Wabash and the Western system of the 
Pennsylvania all fall behind in their net. The decrease 
is occasioned almost entirely by augmented expenses, as 
the Ohio & Mississippi is the only road i 
which has suffered a decrease in gross. In the Middle 
States group 5 roads have losses and 8 gains. In the 
Middle Western States 11 roads report losses and 10 
roads gains. The Louisville New Albany & Chicago 
has a strikingly good return and reports net for April 
1892 of $101,759 against only $27,296 for April 1891. 
The Lake Erie & Western has also done well, with net 
of $111,966 against $90,378. 


in that group 





SECTION OR Gross Earnings. Net Earnings. 
































GROUP. "1892. { 1891. 1892. 1891. Inc. or Dec 
April. . 1 os - 3 $ P. C. 
Prunk lines..(14)| 18,821,094) 17,473,218) 5,371,881) 5,353,183 +18,695|} 0°35 
Anthra. coal( 6) 3,943,275| 3,457,403) 781,081 706,035) 474,446 10°53 
Mid. States.(13)/ 1,780,761) 1,710,215) §57,432| 550,647 +6,785] 1°23 
Mid. West’n.(21)| 3,004,427} 2,884,905) 772,905) 703,721; +69,184) 9°83 
Northwest’n(13)| 6,935,614; 6,175,649, 1,874,119) 2,061,528 —187,409) 9-09 
Southwest’n(10)| 4,997,565 4,807,469 1,377,411) 1,296,312! +81,099) 6°26 
Pacifie Coast (21); 10,996,162) 11,142,662 3,701,542) 3,638,058, 463,481) 1°74 
Southern....(27)| 4,935,523! 4,788,458 1,245,429) 1,393,940 —148,511! 10°65 
Merxicen.....(2)} 991,946) 941, 334 817,278 309,924! +7,354| 2°37 
Tot., (127) rds} £ 56, 406,367 53,381, 313 "15,999,078 16,013,951 —14,873' 0°09 
Jan. 1 to Apr. 30.| ) 
Prunk lines..(14)| ensnaeeel 68,225,927| 20,349,803] 19,815,557| +534,246| 9-69 
Anthra. coal ( 6) 15,907,068) 13,612,514] 3,294,995) 2,632,353] +4682,642 25°17 
Mid. States.(13)| 6,729,071} 6,400,785 1,860,929] 1,740,008] +120,921 6-95 
Mid. West’n.(21)| 12,243,415) 11,508,460 3,340,085} 3,074,112 +2€5,923 8°65 
Northwest’n (13)| 29,172,912} 23,742,577) 9,244,185) 7,408,735| +1,837,45°) 24°81 
fouthwest’n(10)| 19,769,512| 18,233,637 Sones 4,402,380; +673,653| 15°30 
Pacific Coast (21)! 42,126,544] 42,009,082] 13,223,119) 13,032,592) +190,527| 1°46 
South’n r’ds.(27)) 20,587,236) 19,579,638 “5,800,005 6,176,988 —283,293| 4°59 
Mex’n roads..(2)| 3,840, 767} 8,665,739) 1,158,644 1,240,254 81,610} 6°58 





| Bir 
Des Moines No. & West. |Char. Cin. & Chic. 
Iowa Central. |Cheraw & Darlington, 


Coal & Lron Co. 
Summit Branch. 


Lykens Valley. Keokuk & Western. |Ches. 
a eanee ? - _rrce iChes. ome ‘< ‘Southwest, 
Middle States. Minn Cin ». ‘ex. Pac. 
fitespeny Ve Valley. Minn. §° Buu ‘’ ‘3.8 ae Alabama G’t Southern, 
a uincy Omaha & New Orl. & Northeast, 


Camden & ‘Mtanti 
Lane? & Hudson. River. 
New York & Northern. 
Northern Central. 

Ohio River. 

Staten Island R. T. 
Stony Clove & C. Mt. 
Ulster & Delaware. 
West Jersey. 

West Va. Central & P. 
Western N. Y. & Penn. 


Middle Western, 
Chic. & West. Mich. 
Cin. Jack. & Mack. 

Cin. Ports. & Virginia. 
Cin. Wab. & M. 
Cleveland Akron & Col. 
Cleveland Canton & So, 
Cleveland & Marietta. 
Det. Bay City & Alpena, 


t. Paul & Duluth. 
Wisconsin Central. 


) Alabama & Vicksburg. 
Vicksburg Sh. & Pac, 
Georgia Railroad. 
Ga. Southern & Fla. 
Gulf & Chicago. 
Jeck. Tampa & K. W. 
Kan. City Mem. & Bir, 
Louisville & Nashville, 
Louis. “t. Louis & Lex, 
Nash. Chat. & St. Louis, 
New Orleans & Southern, 
Norfolk & Western. 
Petersburg. 
Rich. & Petersburg. 
|Sav. Amer. & Mont, 
|South Carolina, 
/Tenn. Midland. 
|Wrightsv. & Tennille, 
Mexican Roads, 
|Mexican Central. 
Mexican National. 


Southwestern. 
Atch.Top.& Santa Fe Sys. 
Roads jointl owned 4. 
St. L. & San Fran. sys. 
Roads jointly own. . 
Colorado Midland. 
Denver & Rio Gr. 
Int. & Gt. Northerao. 
Kan. C. Ft. 8. & Mem. 
Rio Grande Southern. 
Tex.Sab.Val.& N.West. 
Pacific Coast. 
Canadian Pacific. 
Northern Pacific. 
)}Oregon Improvem’t Co. 
Prescott & Ariz. Cent. 
Rio Grande Western. 
San. Fran. & North. Pac. 











* For the month only. + We include these Western lines in our table 
by taking an estimate for 1801 on which tv base the increase reported for this 
year. 








Stock EXCHANGE CLEARING-HOUSE TRANSACTIONS.—The 
subjoined statement includes the transactions on the Stock 
Exchange Clearing-House from June 6 down to and including 
Friday, Junei7, Delaware Lackawanna & Western, American 
Sugar common and Western Union Telegraph were added to 
the list the past week. 

STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS. 


— Shares, both sides.-~ ——--Balances, one side —-~ 





























Cleared. Total Value. Shares. Value Shares. Cash, Sheets 

: $ Clear’d. 

June 6.... 908,000 56,300,000 79,200 4,349,000 66,300 282 
“ aa 711,600 40,300,000 70,000 3,552,300 51,000 262 

e Be 884,000 41,400,000 78,200 3,919,200 53,900 265 
- 9.... 802,000 51,600,000 61,400 3,445,000 68,300 271 
* 36. 717,400. 45,500,000 58,300 3,233,400 70,000 269 
Tot. week.4,023,000 235,100,000 347,100 18,498,900 309,500 1,349 
Junels3.. ..1,137,860 61,830,000 91,300 5,315,100107,200 297 
14....1,329,000 84,000,000 127,100 7,072,500 178,000 317 

“ 15_...1,022,600 64.500,000 101.750 6.091,000 96.200 295 
we "038,200 70,A40@,000 103,700 6,675,000 82,600 299 

“ 17.... 797,400 52,600, 000 84,600 5,142,800 76,700 291 
Tot. week. £ 5,325, 600 383 330,000 508,450 30,296,400 540,700 1,499 


From May 17 to 24 inclusive the stocks cleared were Chi« 
cago Milwaukee & St. Paul, Louisville & Nashville, Northern 
Pacific pref. and Philadelphia & Reading. On the 25th, 
Atchison, Chicago Burlington & Quircy, Rock Island and 
Union Pacific were added to the list. On June 4, Chicago 
Gas, Missouri Pacific, New York Lake Erie & Western and 
New York & New England were added; on June 15, Delaware 
Lackawanna & Western, American Sugar common, and 
Western Union were added. 








Condition of National Banks in Boston, Chicago and St 
Louis.— Mr. S. Lacey, Comptroller of the Currency, has 
furnished us this week ‘abstracts of the condition of the 
national banks in the cities of Boston, Chicago and St. Louis 
at the close of business on Tuesday, May 17,1892. From them 
and from previous reports we have prepared the following, 
which covers the results for May 17 and March 1, 1892, and 
for purposes of comparison the figures for last year (May 4) 
are given : 




























Tot..(127 r ‘ds)/223,683 683, 183) 206,9 978, 73,300! 63,41 63, 441, 438 69, 520,979 “$3, 920,4 459) 6 6°59 








May 17, March 1, af} 4, 
BOSTON. 1892. 1892. 1891. 
ee Saseescasese 6006008 <6b0.c0seeseoseceess 55 55 
esources— a 
Loans and discounts, includ’g overdrafts. #156, 702,143 $1! 52.165. 178 $147,234.23 
SS SG Se ae 32. 489, ¢ 10,5 1079 908 
Due from reserve agents............. 25, 3'303 = 350/841 
Due from banks and bankers __..... 12'520.115 13500 498 
Banking house, furniture and fixtures 2,635,144 156,027 
Other real estate and mortgages owned 178, 86 e 733121 
Gold coin and po eal 9,369,857 oa BIS 
Silver coin and certifica ‘ 1,846,340 3713.20 
Legal tender notes and cert’ fs of deposit.. 5,242,376 e047 
GE GET WII, 9.0.0.0:0400000000000=600008 626,022 9 103°764 
Exchanges for Clearing House............. 11,979,014 906 248 
Current expenses = taxes paid 1,132.1 il 408'551 
Premiums on U. 8. bonds........ .. . 640, 725 573,309 583,492 
Other resOurces.........0esseereeseeeeeeevers 578,407 636,494 at 
RIE seni-pstnicdilannssansniandiinasnicentell $244,051,786 $234,001,422 $26,891,574 
Liabilities 
Capital stock paid in... .............eeeeees $53,100,000 $52,400,000 $51,900 03 
Surplus and undivided profits. . 19,186,529 20,925,367 3'347,110 
rculation outstanding .. 4, ot 940 4,287,735 762847 
Dividends unpaid .796 _ 27,739 98 998,616 
gnsividaal deposit 113, 430 739 105,499.73 MI T13 
ther deposits.... 77,422 ’ 
Due to banks and Ts 53,341, ‘838 51,158,995 41 red 
Notes and bills pAganNs .. oe a yr pie 
Other liabilities. . : : 109. ‘625 13,4 Rs eesee 
I isincivatacicccscciannaaianena $244,051,786 $234,901,422 $216,801,5"¢ 
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May 17, March 1, May 4, 
CHICAGO, 1892. 1892, 1891, 
Po harintddcccscisciscqsncacsesassvenses 22 22 20 


Resources— 
Loans and discounts, including RCI: ay m4 


ar >, aes, 723 
Stocks, bonds, &c 198, 

























Due from banks and bankers............... 16: 375 9,712 
Banking house, furniture and fixtures.... 683, 400 
Other real estate and mortgages owned.. 74,283 
Gold coin and certificates...............0+5 17,337,623 
Silver coin and certificates............... 2,375,026 
Legal tender notes and certifi. of deposit. 12,719,97 
Bills of other banks 2,407,461 
Exchanges for Clearing-House............ 7,275,818 
nt expenses and taxes paid....... .. 173,687 
Premiums on United States bonds....... 75,302 
OUMOr TOBOUPCES........ ceeececceeceeeeceees 163,934 
OE ocicncsncocsccccssecsseccesnenedeenesa $167,282,422 $150,891,973 
Liabilities— 
Capital stock paid in $21,900,000 $17,500,000 
Surplus and undivided profits 12,514,741 10,645,080 
Circulation outstanding....... 779,705 *720:980 


Dividends unpaid.......... ee O17 4,228 7,779 
Individual depeeita 5 





one 68, ath 4 €8,961,523 
ED GED, cccscccnccsssccccccncccconcece 295, 724,9' 
Due to banks and bankers...........-....++ 63,7111 30 52,331,612 
GEGE TAREE, .ccrccccccccessccccsccccccwse «= |UD 8=——scacencce §=—=«-_—> cr cnceee 
I sintdicccctadsccccdssssveccteasescenss $176,810,328 $167,282,422 $150,891,973 
May 17, March 1, Mau4 
ST. LOUIS. 1892, 1392, 1891. 
HUMBER. ce ccccccce ccccccccccccscccecccccsese 9 9 8 
Resources— 
Loans and discounts, incl. overdrafts..... $29,209,031  $28,409.7 rr i] 
MEOSEE, BONES, AE... . 200008000000 -cccccccccees 3,032,535 


2,949,510 
Due from banks and bankers........ «...+ E 37¢ 
Banking house, furniture and fixtures.... 
Other real estate and mortgages owned... 
Gold coin and certificates. 
Silver coin and certificates. 
Legal tender notes and cert 













seecces Jf 985 
of depc 1.9% 58,5 577 


RG WE Wis cicsecccccasctesse oes 401,156 
Exchanges for Clearing House............. 958.901 
Current cupenese | and taxes paid.......... 25,206 





25, 2¢ 
93,625 




























Premiums on U.S. bonds...........0005 «++ . 
GUE CERGRIGES . oscccccesccccccsesesocncesess 129,638 152, 806 128,730 
IE eicncnvccnscosvccerssadesdicoananete $49,058,007 $47,519,094 $42,106,012 
Liabilities— 
Capital stock paid in $10,700,000 $10,700,000 $9,700,000 
Surplus and undivided yoann. 2,538,996 2,428,418 324,643 
Circulation outstanding. "35 ?. 4 405,000 360,000 
Dividends unpaid. .......... saueceed 30,175 2,427 
Individual deposits........ .... (chidnaneninn 21, ut: 301 18,621,664 17,876,000 
DONGD GORGED « - ccccccas cosccencnesese. ose 250,000 250,000 225, 
Due to banks and bankers..........  -..++- 14,005,411 15,083,837 11,517.942 
SE CN ccc ccscscskcasescnsonen. aune Oe eee 100,000 
ise dic cvsncdsdssdsvctdacvcsccedhacecds ~ £49,058.007 $47,519,094 $42,106,012 





IMPORTS AND EXPORTS OF GOLD AND 
SILVER AT SAN FRANCISCO. 

We have received this week from the Collector of Customs 
at San Francisco the details of the imports and exports of gold 
and silver through that port for the month of May, and we 
give them below, retaining the figures for preceding months 
of the fiscal year 1891-92. The imports of gold during May 
were $123,658 and of silver $227,562, or an aggregate of $351,- 
220. These supplies came from Australia, Mexico, Victoria, 
and South and Central America. There has been received 
during the eleven months a total of $9,602,957 gold and 
$2,887,401 silver, which compares with $6,327,603 gold and 
$3,429,420 silver for 1890-91. The shipments of gold in May 
were very light—only $6,823 coin—Japan taking $100 and the 
remainder going to China, The exports of silver were $334,905 
Mexican dollars and $178,200 bullion, of which $114,905 coin 
went to China, $220,000 coin and $155.800 bullion to Japan 


and $22,490 bullion to Calcutta. For the eleven months 
the exports of gold have been $791,451 against $1,498,- 
217 in 1890-91 and $7,627,677 silver has been sent out, 


against only $5,098,835 in 1890-91. 
the eleven months is as follows: 
IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO. 


The exhibit for May and 


























GOLD. SILVER. 
MONTHS. | een Ree 
| Onin, | Bullion Total. Ovin. | Bullion. | Total. 
1891-2, | | Beek. s | 4 
July .... :. | _67,733) 38, 468 106,201 | 41,180) 227,510, 263,690 
August....| 755:198| 35.740 790,938 | 146:572| 183/912) 330.484 
Septem ber 1,018,285 119,426 1,137,711, 16,471 181,048. 197.519 
October... !2,139,136 156,433 2,295,569 | 149,402| 304,628, 454.030 
November. 2,434,892 147,~68 2,582,760 | 23,515) 234/815| 238,330 
December. 1,857,430 276,483 2,133,913 | 18,587} 161,083| 179,670 
January..., 76,456 20,101, 96,557 | 19,925) 214,173) 234,098 
February... 91,812 22,505 114,317, 27,763) 217.479] 245,242 
March.....| 56,513 54,076 110;589| 19,087 219,362] 233,449 
April 88,551 22,193 336,744 | 46,674 206,653) 253,327 
May....... 93,787 29,871 123, 658 | 54,752 172,810) 227,562 








Tot.11 mos mos 8,679,793 923,164 9,602,957 | 563,928 2,323,473 2,887,401 
EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO. 























| GOLD. | SILVER. 
MONTHS, | ——_______ ; ——————— 
| Coin. | Buil’n| Total. Coin. | Bullion. | Total. 
1891-2. | g | 8 8 s ¢ | ,$ 
y.....2. 149,263) 900} 150,163! 580,982 ........ | 580,982 
August..... 91,117) 825) 91,942 819,318, 40,069} 859,387 
September 97,322) cans 97,322), 925,234 44,300} 969,534 
Jetober.../ 96,435) _ 600] 97,035)' 583,872) ........ | 583,872 
November., 32,629, 1,460] 34,089 1,349,410| 110,000) 1,459,410 
December.) 67,814) °740| 68,554 | 832,516) ........ | $32,516 
January [| $5,307| ..| 85,807 | 246,117) 193,000] 439,117 
February 82,010) ..| 82,010 | 301,263 6,000, 347,263 
arch 43,542) 43,542 | 483,267| 106,500) 589,767 
April......| 34,642) 22 4,664 | 405,224 47,500, 452,724 
May....... ___ 6,823, ...-| 6,828 334,905, 173,200, 513,105 | 








Yot.11 mos! 786,904’ 4,547| 791,451 6,862,108! 765,569\ 7,627,677 





Monetary: Commercial English Aews 








[From our own correspondent. | 
LONDON, Saturday, June 4, 1892. 


There has been a very slight hardening of the money 
market this week, but it is owing to purely temporary causes— 
the end of the month, the consols settlement and the falling 
due of some loan instalments, Next week the market will 
doubtless be as iifeless as ever, for gold is still coming in from 
abroad, and will continue coming for a considerable time yet, 
trade is falling off, and speculation is absent. At the begin- 
ning of the week a million and a-half sterling of Treasury 
bills were offered for tender. About £900,000 were taken in 
three months’ billsand about £600,000 in twelve months’ bills. 
The three months’ bills were taken at an average of *¢ per 
cent per annum and the twelve months’ bills at an average of 
less than 2 per cent per annum, the lowest price ever 
accepted. 

Naturally the plethora of money is encouraging promoters 
and issuing houses to bring out new loans and companies. As 
yet they are not very numerous, and the companies are chiefly 
the conversion of private concerns into joint-stock companies. 
But there has been this week brought out a bank specially in- 
tended for accommodating the Stock Exchange. A large 
number of members took Founders shares and otherwise in~« 
terested themselves in promoting the bank, and the Com- 
mittee of the Stock Exchange has given notice that in doing 
8) those members have contravened the rules of the body to 
which they belong, and must retire from the transaction, The 
main business the bank is intended to do is Contango business, 
and therefore it would be, were it to succeed, a formidable 
rival of brokers. 

The price of silver has fluctuated during the week between 
40 1-16d. per oz. and 401¢d. per oz. There is very little de- 
mand for abroad and no speculation. The market follows the 
movements in New York. 

Several circumstances have combined to lessen business 
upon the Stock Exchange this week. Chief amongst them 
undoubtedly is the weakness in New York. People here are 
impressed by the fact that the general public throughout the 
United States appear to be holding quite aloof from the stock 
market, and that in consequence the bears are able to do 
pretty much as they please, Therefore the disinclination to 
buy shares, which has been a marked feature of the past two 
years, is growing stronger and stronger. There is still a fair 
investment demand for good American bonds, but shares have 
passed quite out of favor. Whether the public would be 
tempted to come into the market, if there was a turn in New 
York and prices were not only put up but were kept up well 
for a considerable time, remains to be seen ; but for the pres- 
ent brokers unanimously declare that their clients will not 
touch shares. The other influences affecting the Stock Ex- 
change are the Jewish Pentecost holidays and the Epsom 
races, while already the approach of the elections is warning 
every one to avoid incurring fresh risks. It is generally be- 
lieved that the dissolution will take place about the 20th of this 
month, and that elections will be held in July, 

The Continental Bourses, too, have been rather weak, 
mainly owing to the Nancy fetes which will begin to-morrow. 
The German press has been writing for some time in a 
threatening way respecting these fetes, and it is naturally 
feared that if anything foolish should happen action may be 
taken in Alsace-Lorraine which may excite French suscepti- 
bilities. Another circumstance that has affected the Paris 
Bourse is the adoption of an amendment to the Savings Banks’ 
Bill authorizing the French Treasury to lend in future to the 
communes. Heretofore the Credit Foncier d:> France has 
been the main lender to the communes as well as to the 
agricultural classes, and of course the competition of the 
French Treasury would very injuriously affect it. It has 
been pointed out, for instance, that if the Treasury 
were to lend largely, the communes might re-pay to 
the Credit Foncier existing loans; but the Credit Foncier 
to get the money to lend to the communes, has issued large 
amounts of bonds which run for a fixed number of years, and 
consequently the Credit Foncier could not pay off those loans 
even if it were itself repaid the loans due to it. And in Berlin 
disappointment is felt because the: Czar will not go to that 
city. It is arranged that he is to run’ over from Copenhagen to 
Kiel and to meet the Emperor there, returning in an hour or 
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two. But while speculation is as stagnant as ever, except in 
the South American market, there is a good investment demand 
for all kinds of sound securities, and in the present plethora 
<of money the demand is likely to continue and prices of such 
securities are likely to go higher. Argentine Government 
Joans are fairly well maintained, but not active just now. 
Andustrial securities, however—especially railroad stocks—are 
moving upwards, and there has been an advance in other 
South American securities, especially Brazilian and Chilian. 

The strike in Durham has at length been happily ended by 
the intervention of the Bishop of Durham. Professing in- 
ability to judge which side was right in the struggle, the 
‘Bishop invited both to send representatives to his palace, 
-offering himself to act as mediator between them. They 
agreed to do so, and the Bishop succeeded in inducing the 
wepresentatives of the men to agree to a reduction of wages 
of 10 per cent. The employers had demanded a reduction of 
131g per cent, and though they ageeed to the smaller reduc- 
ttion, they still maintain that the state of trade does not 
authorize such high wages. It has also been agreed that a 
Board of Arbitration is to be formed to decide all future dis- 
putes. 

The negotiations between the European and American cop- 
wer mine owners have been brought to a successful termina- 
tion. Oneof the European mines held out fora long time 
against the proposed arrangement, but it has given in its ad- 
hhesion this week. It is understood that the production is to 
de reduced by five per cent, and that the American mines are 
also to restrict their exports to Europe. The agreement is to 
take effect from July 1st. 

The weather this week has been very favorable, showery 
aand warm, and there is a decided improvement in the agri- 
eultural outlook at home and abroad. The change for the 
better, however, has come too late for the hay crop, 
which can hardly be other than bad. Cereal crops 
may yet turn cut better than any one thought pos- 
sible a little while ago if the weather continues favorable. 
In France there are lou complaints that not enough of rain 
has fallen and that the heat is too great. But probably oats 
will suffer more than wheat. Throughout the rest of Europe 
a more favorable view is now taken than lately, but the news 
from Russia is still very conflicting. The official reports state 
that a great improvement has taken place, while private in- 
formation received in London ia to the effect that the drouth 
has done irreparable damage in the south, and that the 
area sown is very short, owing to the scarcity of cattle 
and of seed. Yet the unfavorable rumors are hardly 
consistent with the belief now generally entertained that 
the export of wheat will be authorized in a week or so. 
Maermers throughout the United Kingdom are still complain- 
ing loudly of their losses. They say that this year has been 
one of the worst ever experienced. Every one concluded last 
September that wheat would be unusually dear; farmers, 
therefore, held back their supplies, hoping for prices ranging 
from 45s. to 50s. per quarter, It is said that they have had to 
take fully 10s. per quarter less, and that about half the prod- 
uce is still unsold. It is estimated by a very good authority 
that our farmers have lost in wheat alone fully two millions 
sterling since September, and they have lost further, because 
the general expectation was that wheat woul be more profit- 
able than cattle; most farmers consequently bought in fewer 
¢attle than usual and held back their grain. 

The following return shows the position of the Bank cf 
England, the Bank rate of discount, the price of consols, &c,, 
compared with the last three years: 


1892, 1891. 186, 1889, 
June il, June 3. June 4. June 5. 
£ £ & £ 

CasSMIACIOR coe cocccce .coccccece + 26,235,155 25,081,000 24,853,440 24,731,415 
Publicdeposits.. .........ccecees + 6,492,719 6.284.607 6,634,992 9,556,594 
Other deposits .... ....ccccceeees 29,607,403 $3,834,709 25,140,342 24,841,072 
Government securities.......... 11,256,980 9,941,805 15,505,577 16,015,065 
Other securities. ....... .......4.. 26,533.307 29,942,201 19,571,872 22,130,040 
TRERETVS cecececcccccces coccccoeese 16,125.611 17,660,598 13,187,385 14,106,079 
Ovin and bullion...............005 25.919,766 26,231,696 21,590,775 22,636,404 

Prop. assets to liabilities.per ct. 4435 443% 4256 40% 

Bs iccccscscocesece per ct. 2 4 (June 4) 3 2 
C msols 2% per eent.............. 97 1-16 x d 0413-16 xd 97 1-16 xd 99 1-16 
Clearing-ilouse returns ........ 15°,205,000 145,138,000 185,618,000 178,238,000 


Messrs, Pixley & Abell write as follows under date of June 2: 


Gold—Almost daily fresh demands for the Continent have absorbed 
arrivals of goldin the open market and the Bank has not received 
more than about one-third during the week; £202,000 has reached the 
Bank, and £75,000 in sovereigns have been withdrawn for Rio. Ar- 
rivals—Natal, £144,000; Brazil, $8,000; Australia, $62,000; New 
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Zealand, $30,000; West Indies, £37,000; total, £281,000. Shipments 
—To Bombay, Way 27, £15,000; June 2, £20,000. 

Silver—Bars were steady at 40 1-16d. until Monday, when, with a 
good demand, a rise to 404d. took place. Since then each day has seen 
a slight advance, helped by steadier exchanges and scarcity of cash 
supply. To-day the price is 40 7-16d. Arrivals—From Brazil, £80,000; 
West Indies, £27,000; total, £107,000. Shipments—May 27, to Hiogo, 
£118,000; May 27, to Bombay, £99,300; June 2, to Bombay, £70,300, 

Mexican dollars—Some dealings have taken place for the East at the 
usual difference, and business was done at 39'4d., bat to-day 39 5-16a, 
is — for some per “‘ Lafayette.” Shipments—To Bombay, May 27, 
£39,000; Penang, May 28, £22,000. 


The following shows the imports of cereal produce into the 
Onited Kingdom during the thirty-nine weeks of the season 
compared with previous seasons : 

IMPORTS. 







1891-92. 1890-91. 1889-90. 1888-89. 
Importsof wheat.cwt.48,977,298 41,983,933 39,576,633 46,315,337 
Barley -- 14,740,266 14,022,106 12,452,297 15,483,543 
Oats... 10,516,812 10,928,517 9,161,358 11,348,379 
Peas.. 2,203,460 1,583,557 1,445,605 1,916,082 


Beans...... ° «- 2,808,395 2,271,270 2,466,627 2,542,637 
Indian corn.. -- 21,116,810 20,833,040 29,951,618 21,850,437 
Pe ttatkescnsacoses 15,132,097 12,526,236 13,261,278 10,752,632 


Supplies available for consumption (exclusive of stocks on 


September 1): 

1891-92, 1890-91. 1889-90. 1888-89. 
Wheat...... ..... ewt. 48,977,298 41,983,933 39,576,633 46,315,337 
Imports of flour...... 15,132,097 12,526,236 13,261,278 16,752,632 
Sales of home-grown.25,466,951 29,547,926 38,671,700 29,202,126 


Total.....c00 .2000089.976,346 84,058,095 91,505,611 86,270,095 


1891-92. 1890-91. 1889-90. 1888-89. 
Aver. price wheat week.3is. 2d. 4%. 14d. 32s. 114. 293. O¢. 
Average price, season..348. 7d. 3is. 1d. 303. 3d. 3ls. Od. 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 





Thisweek. Lastweek. 1891. 1890. 
Wheat........... qrs. 2,407,000 2,423,000 2,614,000 2,561,500 
Flour, equal te qrs. 293,000 305,000 285,000 87,000 
Maize............ ars. $21,000 338,500 426,000 680,000 





English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending June 17: 








London, | Sat. | Mon. | Tues. | Wed. | raurs. | Fri. 

Bilver, per 0z........... ad 40% | 40% | 40% | 41 41 4073 
Consols,new, 2% per cts.| 9615;g) 9615,¢) 9615:¢) 96:1;¢) 96!1)¢) S6llig 

de for account...... 97 97 97 96% 96% | 96% 









Fr’ch rentes (in Paris)fr.'99°75 99°8749|100°05 100°45 99°90 |99'72% 
U. 8. 48 of 1907... {121 121 121 1 121 
91 1 91% 91% oe 91% | 91% 


Canadian Pacific.. 
Chic. Mil. & 8t. Pa 
Nlinois Central.... 10449 |105 105% {105% (105% [104% 
136% |136% {187s |187 137% 
74 74% 745 | 75 73% | 73% 
Mexican Central 4s8..... 734 73% 73% 74 
N. Y. Central & Hudson..115%4 ‘116 116 116% (116 116 
N. Y. Lake Erie & West’n| 275 | 285, | 2816 | 2918 | 28% | 28 
Go 2d cons........ 107% ‘10S4¢ (108%, |10848 |108%4 /|108%4 
Norfolk & Western, pref., 46% 4733 47 47% 4733 | 4738 
Northern Pacific pref...| 56 56% 567 | 57% | 56% | 56% 




















Yonnsylvania............ 5633 | 56.8 | 56. | 57 57 3633 
Philadelphia & Reading.) 30% 307g 305, 3133 | 807% | 3058 
Union Pacific............ p 4053 | 41% | al4s | 4238 4153 | 4118 
Wabash pief............ 2419 | 25% | 257% | 263% | 2633 | 25% 


* For July account, ex-interest. 








Commercial and Miscellaneous Rews 


NaTIONAL BaNnkKs.—The following national banks have 
recently been organized: 

4,749—The Montgomery County National Bank of Cherryvale, Kan. 
ay ep $50,000. O. F. Barson, President; Revilo Newton, 

ashier. 
4,750—The New Duluth National Bank, New Duluth, Minn, Capital, 
$ ——. Edw. L. Bradley, President; George W. Keyes, 

ashier. 


4,751—The Home National Bank of Royersford, Pa. Capital, $50,000. 
J. A. Buckwater, President; George W. Bowman, Cashier. 

4,752—The First National Bank of McDonald, Pa. Capital. $50,000. 
Edward McDonald, President; G. 8. Campbell, Cashier. 

4,753—The Traders’ National Bank of Lowell, Mass. Capital,$200,000. 
Charles J. Glidden, President ; William F. Hills, Cashier. 

4,754—The Citizens’ National Bank of Belle Plaine, Iowa. Capital, 
$50,000. E. E. Hughes, President ; — ——, Cashier. 

4,755—The Rock Springs National Bank, Rock Springs, Wyoming. 
Capital, $50,000. Timothy Kinney, President; Fran 
Pfeiffer, Cashier. 


IMPORTS AND EXPORTS FOR THE Wrex.—The following aré 
the imports at New York for the week ending (for dry goods) 
June 9, and for the week ending (for general merchandise, 
: une 10; also totals since the beginning of the first week in 

anuary, 








FOREIGN IMPORTS AT NEW YORK. 


> 




















For Week. 1889. 1890. [ 1891. 1892. 

Goods..... $1,971,564 $2,844,726, $1,192,650) $1,597,551 
Gen’) mer’dise. — 8,070,189,  6,889,145| 10,072.567 

Total...... .| $3,012,501, $10,914,915, $8,081,804) $11,670,11S 
Bince Jan. 1. 29 
Dry Goods..... $61,927,172) $67,922,928) $54,768,104] $55,641,829 
@en’l mer’dise.| 159,229,153] 169,210,273| 188,470,539| 199,770,824 
Total 23 weeks. $221,056,325 $237, 133,201 /$243,233,643)/$255,412,653 








The imports of dry goods for one week later will be found 
in our report of the dry goods trade, - { 

The following is a statement of the exports (exclusive © 
specie) from the port of New York to foreign ports for tke 
week ending June 14 and from January 1 to date: 
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EXPORTS FROM NEW YORK FOR THE WEEE. 
1889. | 1890. 1891, 1892. 
For the week..| $6,556,401 








$7,687,529) $5,857,241! $8,624,141 
Prev. reported.| 144,623,205) 145,218,931 149,186,586. 174,389,603 


Fotai 23 weeks.|$151,179,606 $152,906,460)$155,073,827 $183,013.744 

The following table shows the exports and imports of specie 
at the port of New York for the week ending June 11 and 
since Jan. 1, 1892, and for the corresponding periods in 1891 
and 1890: 


BXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 











Exports. Imports, 





New York City, Boston and Philadelphia Banks: 


Caprtal « 

















BANKS. Survius. | Loans. | Specte. Legals. Devostts.1| Sirc’?'n | Olearimge, 
N. York.*| ¢ | = $ s ¥ * 
May 14..../127,077,1/492,053,8 99,105,7|49,359,6|530,736,7|5,702.2|741,500,7 

"21 .../127,077, 1/490,946,7 1011717 52,008.2/534.495,7/5.751,5/721 310.0 

“98 221/128'279'5 | 488:813.611037424|54,895,5/536,100,3|6.794.1/ 560.289, 2 
Jane 4 ...|128,279,5/492.701.7 1640354 /55,159.2|542,061.0'5.723.6 599.508 9 
ie 1... |148,279,5/493,689,7 1029459 |58,120,7/542,083,0 5,60 1,5, 614,836,6 

oston. 

May 28... a! ageing sepia 6,043,6/157,245.6'4,350,4| 93.542,0 

Jane 4.... 64,642,.9/171.534,8/11,595,2 5,439 7|153,209,7 4.427.°| 88,097,8 

a 11....| 64,642,9/172,844,7|12,253,8| 6,123,8/105,171,2 4,579,2) 99,2110 
a.* | 

May 2%... es ee 43.007,0 119,032,0 3,493,0] 72.38,2 

June 4...) 35,793,7 101,310,0 42.695,0 i18,144.0 3,483.0] 71.167,3 
11....! 85,793,71102,226,0 42,459,0 118.532,0 8,491,0! 68,156,9 











* We omit two ciphers in all these figures. + Including, for Bostonand Phil® 
delvhia, the item “* due to other banks.” 





































Geld, 
Week. Since Jan. 1. Week. {Since Jan.1 
Great Britain........ $250,000] $5,952,143 $28,725 
0O.ccce ccccccccee 500,000} 8,360,228 4,496,901 
Germany...... ° 900,000) 5,6¥4,200 914,150 
West Indies. as 8,000) 6,253,178 180,999 
Mexico. .............. ecsecene 6,500 24,795 
South America....... 983 867,943 350.501 
All ether countries.. sheteeeel senesced 141,765 
Total 1892.......| $1,659,983'$27,134,192 $11,495] $6,137,836 
Total 1891....... 538,172} 60,324,228 15,110} 1,660,127 
Total 1890...... m 1,330,950! 4,424,403 6,269) 4,123,440 

Exports. Imporis. 

Silver. 
Week, Since Jan.1.| Week. |Since Jan.1, 
Great Britain........ $260,500) $8,775,981 ite cane $20,439 
Franceé.....2. ....-.0- 3,350 497,139 eenengaa 94,487 
GOPMARY.ccccascccecs| = seneceee 1,300 pennaane 86,255 
West Indies.......... 22,785 698.667 $20,082 112,039 
WNC cccsce cascsace] (= seassses 38,215 12,489 50,467 
South America va 4,043 521,970 15,975 266,914 
All othercountries..’ —........ 12,840 $enege 17,884 
Total 1892....... $291,183 $10,546,112 $48,546 $618,485 
Total 1891....... 64,875! 6,838,885 2,906 774,646 
Total 1890....... 59,050| 8,717,244 10i,281} 2,800,629 








Of the above imports for the week in 1892 $19,558 were 
American gold coin. Of the exports during the same time 
$1,658,000 were American gold coin. 








— The Bank of Buffalo, Mr. Wm. C. Cornwell, Cashier, 
bas promptly issued a circular to banks quoting the text of 
Section 44 of the recent New York State law relating to the 
lawful money reserve. The circular gives the bank’s quar- 
terly statements showing deposits and reserve from June, 
1887, to date, and invites correspondence from banks to act 
as their reserve agent, 





New York City Bank Statement for the week ending June 
11, 1892, is as follows, We omit two ciphers(00) in all cases, 










































































































































































BANGS. 
(00s omitted.) Capital. |Surplus.| Loane. | Specie. | Legals. |Depesits. 
saben 
s $ s 8 $s s 

Bank of New York...| 2,000,0| 2,009,2| 14,220,0| 2,600,0} 2,520,0, 15,520,0 
Manhattan Co. .050,0) 1.647,4| 11,788,0) 3,661.0] 1,561,0; 14:225:0 
Merchants’ ,000,0} 1,001.2] 8,160,2) 2,062.9] 541,8) 8,808.4 
y ,000,0) 2,011,0) 9,859,0) 1,580.0] 794,0' 8.3160 
,000,0| 2,101,7| 18,0¢-7,9] 2,819.3] 2,823,5| 19.6350 

:000,0| _"473.6| _5,705,0| "979,0] | '833.0| 6.072. 

,000,0| 2,553,4| 16,808,1| 4,773,9} 740,0) 19,156,7 
750, 208,2) 2,861.4 5. 308,1) 3,210.6 
300,0| 6,848,3| 24,469,1) 6,591.7] 2,942,6|] 26,893,0 
300, 152,1) 4,210,9) | 615,0} 798.3) 5,135.9 

1,000,0] 1,556,8} 6,657.7] 1,161.4)  324,3/ 6,052, 

300.0} 309,86) 1,789.3} 406,2) 227.4) 2,019,0 

0,0) 423,2/ 2560.0} $30.0] 375.0) 2,705.0 

00,0} 157,0) 1,1¢8;9 75,1) 131,1) 1,147, 

0, 569,2| 3,424, 49,0} 313,8 65, 

00, ( 80,6] 1,704 36,4 58,3) 1,815, 

,200, 506,4| 3,26 04,2} _ 610,9} 2,703, 

American Exchange..| 5,000,0) 2,1%7,4 95,0 23,0] 3,014.0; 17,920,0 
Commerce ,000,0} 3,584,8) 2 8,8 0,2} 3,5640,2) 21,355. 
Broadway.............- ,000,0} 1,587,686} 6,176.3] 1,284.4] _ 229,7) 5,595.4 
Mercantile ............ ,000,0] 1,087.7; 9,182,5] 1,836.7] 1,443.7) 9,¥72.0 
Pacific... 422," 38,5] 2,934.1 5, 512.5! 3,807, 
Republic 1,500,0} 69,2) 12,650,4) 1,672,4| 2,344,6) 14°907,7 
Cha 50,0} 842,1) 6,645,0) 1,2839,0} 612,1 »197,2 
Peoples’. 200,0| 318,7| 2,280.1 14,2} 439.7) 3°324.3 
N Ameri 700,0| 610,7) 5,893,8} 617,3) 699, 7177, 5 
Hanover... 1,000,0} 1,890,6) 17,941,6) 4,044,2) 839,6) 20,218,5 
Irving..... aa 00,0) 3839.4) 3,204.0 17,3] 308, 8,233,0 
Restate cxtcnase 00,0} 457.7) 2,774.8) 817,2) 401,86) 3,481,4 
Nassau ................ 00,0} 264,1) 2,710,383) 154.8) 587,3) 3,002,2 
Market & Ful 750,0| 804.4) 4,336,7] 665,6] 645.5) 4,642.6 
Bt. Nicholas 500,0} 119,83] 2,127.3] 2385.0] 275,4) 2,267,7 
500,0) 258.2) 2,812,0] 498,0] 623,0) 3.507.0 

E 1,000,0} 1,229.4) 8,973,4] 2,109,1} 282,0) 8,973.0 
1,000.0} 277.8] 5,616.2) 1:41€,i/ 330,3) 6,720.0 

r 00,0 14,0} 2,148,0] “lal,e} 627.7) 2204.0 
X.¢] 5,569.2! 25,62¥,0] 5,470.6] 2,135.0] 27,178,0 
2,000,u| 2,981,6] 27,724,3] 7:560,8/ 3,322.6] 34,269,0 

Y 141,2) 1,123.8] '251,6] ‘134,4] 1,071.4 

8,200,0} 1,893,2| 25,349,0] $,573,5| 2,406.4) 26,385,2 

( 2,000,0 1,2) §,558,0) 2,176,0] 1,218,0! 10,568,0 
Second National...... 00,0 448,1) 4,940,0) 1,413,0 359, 6,161,0 
Ninth National........ 750,0|  203,0) 3,454.5! °732,3) 346,1] 4/293,7 
First N 1 00,0} 7,051,5| 27,¢47,8] 6,673,2| 2,543,4] 29,057, 
Nati 1,000.0} ° 64,8) 4,955.81 °745.4] 1,121,3]  5,755,4 

N. Y. Nat'l Ex 00,0) 169,0) 1,606.4) 147.5) °263,8] 1,571,5 
wi ny, 50,0} 501,0} 2,709.0) 741,0} 180,0] 3,071,0 
New York County... 00,0 668,4) 3,117,3) 1,010.0 334,0) 3,991,0 
German. A. 750,0| 283, 2,832,7| 7683,0] 185,6] 2,904.7 
nase National 600,0¢| 1,055,8] 15,296,2] 3,953,6] 1,368,7] 18,710,4 
a 00.0! “82u,1| 5,681;8| 3'301,7| °346,4]  6,315,7 
German Exc 00,0/ 569,2) 2,923,9] °182,8] 623,8] 3,545,7 
yermania.. 00,0} 515,7) 3,656.4] 500,7} 396,8] 3,684,9 
Jnited States 00,0; 650, 7,149,7) 2,274,6)/ 471,2) 9,129,1 
Lincoln 00,0} 411,9' 6229/9! 17361,0] 306.2] 6,174,3 
on eld 00,0} 420,2) 3,831,t/ 1,087.6 30.3} 6,384,7 
h National.. 60,0| 328,5/ 1,866,6] °398,1] 208.8] 2,053,1 
feak 00,0} 685,6} 5.095%] 1,493.4] 482.6] 6,450.6 
Sean i 00.0} 257,4| 2,327,0} “546.0] 275.0] 2,673.0 
00,0} 204,4) 4,781,0] 908,0] 486,0] 6,519,0 

Werre att 00,0} 355.0} 1,598,0] 240,0] $11.0] 1,540; 
a Nati 00.0} 208.3) 12,216,6] 1,814.6] 1,356.6] 13,032,° 
pt ational. B’ki: 300,0| 800,0) 4,397.0] 1/013,0] °306,0| 4,654.0 
ern National....| 1,000,0; 143.0) 2,114,8] °342,0] 337.3] 1,862,0 
—Ttoal...... ... ....160.872.7167.906,8'493,669.7/1029459 56.120 7'542 033,0 








U nited States Sub-Treasary.—The following table shows 
thereceipts and payments at the Sub-Treasury in this city, as 
wellas the balances in the same, for each day of the week, 





Balances. 





Date. | Receipts. | Payments. 








Ooin. |Ooin Oert’s.| Currency. 





Oe a ee Ee EY $ 
Junell 2,267,285) 2,224,691; 99,612,222) 11,504,839 16,003,835 
’ ’ | , ’ I, ’ ’ D 
“ 18) 2,825,476) 2,968,491) 99,370,052) 11,429,335 16,183,494 
“ 14 = =2,335,036) 3,010,729| 99,391,549] 11,280,665 16,134,974 
- 15) 2,961,968; 3,599,548) 96,941,719) 13,337,781 15,890,115 
“ 16) 2,951,314) 3,150,415) 96,932,692! 13,057,091 15,930,731 
- 17| 2,605,432) 3,498,766) 92,615,936) 16,772,807; 15,689,337 


Total | 16,446,511! 18,512,634) ..........00| ...ccc-cccoc! .cocer-ecoom 


—Messrs. N. W. Harris & Co., of this city, Chicago and 
Boston, present for the consideration of investors $590,000 
City Hall 5 per cent bonds of the city of Omaha, Nebraska, 
due in 1912, 

—Attention is called to the offering of $400,000 5 per cent 
school bonds by the city of Oakland, Cal. See advertisement 
in ‘* State and City Department.” 
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BANK OF MONTREAL. 
ANNUAL GENERAL MEETING HELD JUNE 6rnu, 1892, 








(From the Montreal Gazette of June 7th, 1892.) 





The annual meeting of the shareholders of the Bank of Montreal was 
held in the Banking House yesterday at 1 o’clock. Among those im 
attendance were Hon. Sir D. A. Smith, James O’Brien, Robert Ander- 
son, W. H. Meredith, H. Hogan, John Morrison, J. H. R. Molson, Judge 
Cross, John Crawford, John Dunlop, Captain Benyon, George Macrae, 
Q.C.; J. W. Howard, Hector Mackenzie, F. 8. Lyman, Q.C.; James Bur- 
nett, J. B. Learmont, Hon. George A. Drummond, Hugh McLennan, E, 
F. King, A. T. Paterson, M. 8. Foley, James Tasker, J. T. Molson, Lock- 
hart McTavish, W. C. McDonald, R. Benny, H. E. Murray, Sir Joseph 
Hickson, R. Forget, J. A. L. Strathy, Alex. Mitchell, James M>ore, W. 
Mackenzie, H. Gordon Strathy, E. 8. Clouston, E. B. Greenshields, 
Alex. Lang, W. R. Miller, Henry Mason, J. L. Marler, C. Meredith, G. 
Cheney, J. L. Morris, R. Moat, Richard White, A. B. Buchanan, Hon. D, 
A. Macdonald, John Beattie and A. Walmsley. 

On motion of Mr. Robert Anderson, Sir Donald A. Smith was ro- 
quested to take the chair. 

It was then moved by Mr. John Dunlop, seconded by Mr. Join Craw- 
ford, that Messrs. F. 8. Lyman, Q.C., and James Burnett act as seru- 
tineers, and t.at Mr. A. B. Buchanan be the secretary of the meeting. 


THE ANNUAL REPORT. 

Mr. E. 8. Clouston, the General Manager, was next called on to real 
the ~~ 

The Directors beg to present the 74th Annual Report showing the re- 
sult of tne Bank’s business of the year ended 30th April, 1892. 
Balance of Profit and Loss Account 30th April, 1891..... $439,728 30 
Profits for the year ended 30th April, 1892, after deduct- 

ing charges of management, and making full provision 

for all Bad and Doubtful Debts...... second snasekssqan’ --. 1,325,887 03 


$1,765,615 33 
Dividend 5 per cent paid 1st December, 1891...$600,000 
Dividend 5 per cent payable 1st June, 1892..... 600,000 


1,200,000 0@ 


Balance of Profit and Loss Account carried forward...... $565,615 33 

Referring to the preceding figures, the Directors are glad to be able to 
meet the Shareholders with an improved statement as compared with 
that of the same period last year. 

The figures in the subjoined Statement call for little remark beyond 
the item of $135,000 in the Assets—which, being a new feature in the 
statements of the Banks, it may be well to explain, for the informatiom 
of such of the Shareholders as do not reside in the Dominion, is the 
Bank’s contribution to the Government ‘‘ Bank Circulation Redemption 
Fund”—e Fund established under the present “Bank Act” for the 
protection of the holders of notes of any Bank or Banks at any time 
becoming insolvent. 

It is to represent a sum of money equal to 5 pe. cent upon the aver- 
age Circulation of all the Banks for the year ended 30th June, 1891, 212. 
per cent of which was payable to the Government on 15th July, 1891, 
and the remaining 242 per cent to be paid on 15th July next. 

The new Bank Act came into force on the Lst July and appears to be 
working satisfactorily. 

During the past year the directors have thought it desirable in the 
interests of the institution to establish Branches of the Bank at Fort 
William, Ont., and Nelson, B. C. 

The Head Office and all tae Branches have passed through the usual 
inspection during the year. 

The Directors have had to lament the death, in June last, of their 
esteemed colleague, Mr. Gilbert Scott, who had served on the Board for 
the long term of sixteen years—having been elected a member iu the 
year 1876. ‘The vacancy has since been tilled by the election of Mr. W. 
H. Meredith to the Board. 

It has been thought desirable to providean Assistant to the Generak 
Manager, and Mr. Alexander Lang, my ys ey Agent »t New 
York, has been promoted to the position of A&Ssistant General Manager. 

DONALD A. SMITH, President. 
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GENERAL STATEMENT 30TH APRIL, 1892. 
Liabilities. 


Capital Stock $12,000,000 00 





es 
Balance of Profits carried over 565,615 33 


Unclaimed dividends ..................... 3,020 49 
Half-yearly dividend, payable 1st June, 
ar bb tccedankianeckhadecnqnestssienenee 600,000 00 


7,168,635 82 
$19,168,635 82 














Notes of the Bank in cireulation 





Deposits not bearing interest............. 7,097,563 34 
Deposits bearing interest................- 19,879,444 48 
—_———_ 31,889,422 82 
$51,058,058 64 
Assets 
Gold and Silver Coin Current............. $1, 


Government Demand Notes. ... 
Deposit with Dominion Government re- 
quired by Actof Parliament for security 
of general Bank note circulation. ....... 
Balances due by other Banks 
in Canada . 


135,000 00 
$11,064 89 





Due by Agene 

Banks in Foreign Coun- 
SicdsvGdscadassacaccsacads 8,553,311 39 
Due by Agencies of other 


1,201,782 88 


Banks in Great Britain... 








9,766,159 16 
1,308,000 00 
903,699 24 
a $16,389,468 31 
600,000 00 


Government Bonds, India Stock, ete...... 
Notes and Cheques of other Banks........ 





Bank Premises at Montreal and Branches 
Loan to the Government of Canada 
Other Current Loans and Discounts (re- 

bate interest reserved), and other Se- 

I OE ss ccniidatccnsennamwbeses 31,609,868 59 
Debts Secured by mortgage or otherwise 331,304 02 
Overdue debts not specially secured (loss 

REESE 160,751 05 


1,966,666 67 





34,068,590 33 














$51, 
E. 8. CLOUSTON, Gen’l Manag 
BANK OF MONTREAL, ? 
MONTREAL, 30th April, 1892. § 
THE PRESIDENT’S ADDRESS. 

Sir Donald A. Smith, in moving the adoption of the report, said: 
We have before us, as you will see, the 74th Annual Report of the Bank 
of Montreal. It requires little either of explanation or comment from 
me. The balance carried forward is $125,687 larger than in June last 
year, while $135,000 have been paid to the Governinent as a contribu- 
tion to the “ Bank Circulation Redemption Fund,” a new feature in our 
statements. This fund may be, and doubtless is, a great advantage to 
many of the banks and to the public generally. but it is not required by 
our bank in any way. In the careful administration which has always 
distinguished our affairs the public feel they have ample guarantee of 
its solidity without resorting to any such Fund. Permit me to compare 
the position of the Bank now with what it was inits earlier years. In 
1817 its capital was $350,000 and, by the way, as there was 
no other Bank, this represented the entire banking capital not only 
in Montreal but of the whole of Canada, while at present the capital 
of the Banks doing business in Montreal alone is upwards of 
$50,000,600. In 1819 your capital was $650,000 and you then had a 
magnificent rest of $4,168 while 8 per centinterest was paid. Later 
on however, on several occasions only 6 per cent was distributed in 
dividends. Gradually the capital was increased until in 1841 it was 
$2,000,000; in 1845 $3,000,000; in 1855, $4,000,000; in 1860 $6,000,- 
000 and in 1873 $12,000,000, as it now stands, with a rest of 50 per 
cent, or $6,000,000. It may be a question whether it might not have 
been more prudent to have stopped short at eight instead of $12,000,- 

, and I believe the experience of the Bank is that for some years 
back it would have been easier toearn a considerably larger dividend on 
the smaller sum, instead of the 10 per cent on the $12,000,000 as is now 
paid. As with the Bank of Montreal so has the commerce of the whole 
country vastly increased within the last fifty and more particularly 
twenty-five years. This is seen in the comparison of imports and ex- 
ports, of which you will perhaps permit me to give you a few figures. 

In 1868 the total value of our exports was $57,567,888. Since 
then it has fluctuated more or less, moving at times upwards and in 
other seasons receding ; but you will be very glad to learn that during 
the last two or three years the tendency has been steadily towards ex- 
pansion, and that the trade returns issued within the last fortnight and 
covering the current fiscal year up to the 30th April show an extraord- 
inary development, the exports being, 1891, $98,417,296; for the ten 
months ending 30th April 1892 $89,435,793, being an increase of 
$11,983,479 as compared with the same period last year, which will 
make the exports this fiscal year the largest in the history of Canada, 
and this notwithstanding the MeKinley bill. 

So with the shipping. The month of May just closed shows an in- 
ward tonnage in the Port of Montreal of 174,000 tons, against 132,615 
in 91 and 157,000 tons in ’90, or 17,000 tons more than in May, ’90, 
which was the largest previous record. All this is very gratifying, 
and shows the great material progress being made by the Dominion 
as a whole and in which Montreal holds a foremost place. It is gratify- 
ing also to record that during the past year when the securities of other 
Colonies sank in value owing to their excessive borrowings and when 
there was a general depreciation in the value of European Bonds, those 
of the Dominion, owing to a prudent abstention from the London 
market, continued to maintain their price. Thus, should the Govern- 
ment at any time wish to appeal to the English market for a loan they 
can do so with confidence. As you are aware, there was a great set- 
back both in Europe and this country owing to the misfortunes of the 
world-renowned House of Baring in the Autumn of ’90, but by prudence 
on the part of those at the head of the Bank of England, and the other 
principal Banking and Monetary Institutions, the effect of this was 
greatly mitigated. The shock was, however, such that confidence has 
not yet been fully restored. 

Still everything promises favorably for the future, but it is not for us 
to prophesy but to take all the safeguards within our power to ensure 
success. It isin the air that there is some intention, or, at any rate, a 

roposal, to tax Bank Stocks and Capital generally. It is to be 
1oped, however, that wiser councils will prevail. Capital is very 
sensitive as regards any such impost, and we may rest assured that 
legislation of this nature would tend to drive from Canada that which 
we so greatly need, the means of developing the resources of the coun- 
try. Better far, it appears to many of us,if we require money—and 
money is required, of course, to carry on the administration of the 
country—to go to direct taxation, to go to each citizen and make him 
pay according to his ability and means throughout the country. 
(Hear, hear). For some years back in this province we have been 
spending far more of the public moneys than our means would permit 
of, for with the publie chest, equally as with the purse of an individual, 
if you draw out every dollar in hand and besides run into debt beyond 
the means of re-paying, the consequence cannot fail to be disastrous. 
We are promised an administration of economy, and onr salvation rests 








































































































































in having this strictly enforced. By employing not one individual more: 
than is required for the administration of our affairs and assuring that 
everyone so employed is fully capable for the work he has to do; that 
there should be no drones, no supernumeraries, is the right way to 
make both ends meet; or, better still, to have a surplus which can be 
used to the advantage of the country; and we look forward to this being 
carried out. 

Happily the differences with our neighbors of Newfoundland appear 
to have been got over, and the Behring Sea trouble, we dare told, is in 
a fair way of being settled. Throughout the whole Province, as well 
as extending to the Pacific, lines of railway have been built which have 
been extremely useful in developing the great resources of the country 
in every direction. We have steam communication with Japan and 
China from our own ports of Vancouver and Victoria, and the trade 
both in passengers and freight is even now very considerable, and 
within a few years must grow to large proportions. If to this we are 
able to add a line of fast steamers from Europe to our own ports equal 
to those sailing between New York and Europe, and we have every 
hope such will be the case, the advance of Canada in material progress 
and all that makes the prosperity and the greatness of the nation will 
be such as we have very little adequate conception of at the moment, 

To meet the development of the country, especially in the newer 
parts—that is in the Northwest and British Columbia—you are told here 
that branches of the Bank have been established at Fort William, at 
the head of Lake Superior, which must become a great and a very large 
place in the course of a few years, owing to its being the chief shipping 
place forthe grain from the Northwest, and also in Nelson, British 
Columbia, in the mining district. There you have placed, or are about 
placing, an agency, not that, either from one or the other, we expect 
for the first year to make a very large surplus, but to be ready there 
for the business that must arise at both these places, as the surround- 
ing district is developed. We know it is ascertained beyond all question 
that the district of the Kootenay, especially surrounding Nelson, is 
one of the very richest in minerals in the whole of America. We have 
this before us, and with all the advantages that we have throughout 
the Dominion—resources requiring only to be developed—I think 
we may well look forward to the fact that Canada shall, within 
the next twenty-five years be a country not only of importance, 
but of very great importance, indeed, and towards this the immigration 
now setting in willtend. Weare glad to see that it is not the immigra- 
tion simply as for years before from the larger provinces, and particu- 
larly from Ontario, but also from England, the Continent of Europe, 
and what is still more gratifying, perhaps, a very large influx of people 
from the United States of America, many of whom had gone there ex- 
pecting that they had an Eldorado before them—that it was quite a 
Paradise—but having had the experience there we are glad to find they 
are coming back into Canada, and that they are going to advance the 
prosperity of the Northwest. (Hear, hear.) I believe that with all 
these not only the prosperity of the country is assured, but that that of 
the Bank of Montreal will also go on from year to year; and as we have 
seen What has resulted from small beginnings, I believe that in the 
years to come there will be an increase which will compare well with 
that of the past. I do not think it is necessary for me to make any 
other observations. The General Manager will put a statement before 
you which Iam sure you will admit, with me, is both interesting and in- 
structive. 

I have now to move the adoption of the report, seconded by Hon. Mr. 
Drummond, Vice-President. 

The motion was put and agreed to. . 


THE GENERAL MANAGER. 


Mr. E. 8. Clouston, the General Manager, said: 

I have very little to add to what is before you in the printed statement 
of the affairs of the Bank. The chief characteristics of the year just 
past have been dulness and disappointment. Aftera succession of bad 
years it was hoped that the fine harvest, together with the remunerative 
— ruling for grain, would stimulate trade and relieve the existing 
depression, but we have experienced as dull, if not a duller, year than 
those preceding. One cause appears to be that the farmers, after pay- 
ing off their most pressing obligations to Loan Companies and imple- 
ment makers, decided to hold the remainder of their grain for higher 
prices, a decision which must have entailed considerable loss to them- 
selves, and been productive of harm to the business interests of the 
country. If, however, as it is supposed, there is still a considerable 
amount of grain in the farmers’ hands, we are undoubtedly on a better 
and more assured basis, and with anything like a good harvest we may 
reasonably hope for some improvement in the future. Thereis a note 
of encouragement also from the London Markets in the better feeling 
with regard to South American securities, which, if well founded, may 
be taken as an indication that she crisis in that part of the world has 
been passed, and our lumbermen may look for increased demand from 
the River Plate. It is well to bear in mind, however, that to be healthy 
and lasting the recovery in business must be steady and gradual. 

Business in the neighboring Republic has also been dull and disap- 
pointing, but there has been a steady improvement in Railroad Securi- 
ties which would probably have been greater but for the extraordinary 
Silver Legislation and agitation which has undoubtedly tended to make 
the European investor hesitate until he can more clearly see the out- 
come, 

Although the silver question is of importance to the Bank with its 
large interests in the United States, so many men of note have written 
and spoken on it, and arrived at such opposite conclusions, that it would 
be useless for me to attempt to discuss it at length. To the ordinary 
outside observer, free from any sectional or political bias, it seems a 
step in the direction of depreciated currency, and it appears inevitable 
that free silver coinage, or even the present obligatory accumulation of 
silver, must lead eventually toa premium on gold. Should there ever 
be a balance of trade against the United States, I don’t see how @ 
premium on gold can be avoided, unless the Government sells bonds 
to prevent their stock of Treasury gold being unduly reduced. I notice, 
however, that the more the subject is discussed and understood, the 
weaker the silver party appears to grow. A practical commentary on 
the question is the fact that Railroad Corporations, in order that their 
Bonds may tind favor in the eyes of the financial world ,make them 
re-payable, principal and interest, in gold. Even Real Estate Mort- 
gages are in many cases being made payable in gold, and many foreign 
bankers, like ourselves, doing business in the United States, are pro- 
tecting themselves against possible contingencies by requiring con- 
tracts for time engagements to be payable in American Gold Coin. 

With a general absence of prosperity in commercial circles, it_could 
not be expected that Banking would fare better, for afterall the Banks 
are but agencies of Trade and Commerce, used as a medium or channel 
for conducting the business of the country, and if that is unprofitable 
the Banks cannot expect to prosper, no matter how able the manage- 
ment. After a period of unhealthy dearness in money, caused chiefly 
by panic and speculation, we are passing through one of equally un- 
healthy cheapness and low rates. Cheap money is not an unmixed 
good, and is often a sign, as in the present case, of general distrust, and 
a widespread and far-reaching inactivity in business. Asa generalrule 
I do not think Banks have had a prosperous year, not only because the 
times have been unpropitious, but also because the past year has heen 
characterized by excessive competition, in some cases conducted in a 
manner that would hardly do credit to the financial management of a 
corner grocery. There have been lower rates for advanees, higher rates 
for deposits, greater facilities granted for smaller remuneration, and 
all this with steadily increasing expenses. Fair competition may be 
healthy but excessive competition is unhealthy and dangerous, and it 18 
in a time like the present of easy money, that, in order to gain accounts, 
or even retain them, concessions are granted, facilities given, and obli- 
gations incurred, entirely at variance with true banking principles, 
which will surely bear bitter fruit Iater on. It is in a condition of affairs 
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like the present that the seeds of future losses are sown. At the same 
time I recognize that it requires almost more than human strength of 
mind to watch steadily accumulating funds, employed at little or no 
profit, and avoid being tempted into transactions which would be de- 
lined if money was in good demand in the regular channels of trade. 

Speaking more particularly about the Bank of Montreal, we have 
managed during the past year to escape any losses of an exceptional 
character, and our average of ordinary losses has been below normal. 
We still, as you may see by the Balance Sheet, have a considerable 
amount in overdue debts in the slow process of liquidation, and our 
Capital to that extent is unproductive; but we believe we have pro- 
vided fully for all loss. Our deposits have increased, the free some 
$1,800,000, and those bearing interest $1,600,000, and though at pres- 
ent the latter are costing us more than they are worth, w hen the de- 
mand for money improves we will be ina position to reap the benefit 
of our accumulations. I regret to say, however, that at present, owing 
to the inactivity in business and general distrust both in England 
and the United States, there is such a plethora of money that it is im- 
possible to employ the large Reserve we carry in these countries at 
anything like a profitable rate, and I fear that our profits during the 
coming year will be seriously affected. Our Loans, etec., have increased 
$3, 500,000, ereated chiefly by an advance to the Dominion Govern- 
ment and investments in high class securities. The item of $135,000, 
being a deposit with the Government for the seeurity of the circulation 
of the other banks, appears for the first time in our annual statement 
and is referred to M the Directors’ Re port. 

The building at Regina, mentioned in the Directors’ Report last year 
has been completed; but the Vancouver building, owing to unforseen 
delays, has only just ‘been comme need, and it will be a year or a year 
and a-half before it will be ready for oecupation. This is the only 
building we have in course of erection, though additions will require to 
be ma ie to our offices in Winnipeg and Guelph. 

The Boards of Trade have recently tramed suggestions for a new 
Insolvent act. It has only lately come under my notice, but probi tbly 
before the Government are able to take the question up ample time 
will be allowed for consideration of the subject. [ will not attempt 
he rr | to disc uss this que tion, but will merely indica te the direction in 
brought to bear 
on one or two points when we are ‘afforded an cpnortunits of discuss- 
ing the Act. [ have always spoken in favor of an Insolvency Court, 
with salaried officials, in preference to Official Assignees whose in- 
terest it too often is to encourage insolvency and its accompanying 
litigation. We would also like to see it made impossible for insolvents 
to obtain, either direetly or through the medium of relatives, a re- 
transfer of their estates, and we wish to see bankrupt traders pre- 
vented, if possible, from coming into competition with the trader who 
has paid full price for his stoek, 

I wish to add one thing—I saw a reference in a financial article lately 
to what has been so often recommended from this Chair—the desirabii- 
ity of merchants shortening their credits, and it went onto say that 
banks were largely to blame for not enforcing this, as they only had to 
refuse long-winded paper. The only cure to stop the long credit system 
lies with the merchants themselves, for if the banks attempted to bring 
pressure by refusing long-datead paper, the term of the note would be 
shortened but the credit would be continued as long as before. 

We have now 2,065 Shareholders, as against 2,043 in 1891 and 2,003 
in 1890, being within five of the highest tigure we ever attained—2v,070 
in 1885. 

If there are any other matters connected with the business of the 
Bank on which the shareholders desire information, I will have pleas- 
ure in answering any questions, 

THE DISCUSSION. 

After a few remarks from Mr. Morrison, 

Mr. John Crawford said there appeared to him to be a reserve per- 
vading the meeting with reference to discussion upon the statement 
and accounts presented. He thought there should be no disposition on 
the part of the Directors or Managers to stifle discussion. He knew 
full well that the present Preside nt had not been open to that charge, 
because he did everything to promote fair and rea onable eriticism. 
With reference to the statements laid before the meeting, he did not see 
that there was really much to say. The year’s proceedings of the Bank 
had been of an ordinary character, and there had been no astounding 
revelations either for or against the Bank. The sum of $125,000 had 
been transferred to profit and loss account, and some might think that 
this percentage was relatively small on a capital of twelve millions. It 


must be borne in mind, however, that even if this were 
so it was a vastly better showing than that of last year. The point 
he wished to emphasize was that the shareholders must begin 


to realize the inexorable logic of events, and that 
days of keen and eutting competition fancy 
must be relegated to the indefinite future. 
could only now be secured through hard work, 
economical management and increasing vigilance. With reference to 
the Bankers’ Association, he ventured to ‘make one suggestion, and 
that was that they would not allow the suggestions of shareholders to 
be subordinated in a degree to those of directors and managers. With 
regard to the proposition of the Provincial Government and of their 
own Municipal Government to impose direct taxation he hoped it was 
not seriously entertained, because in his judgment nothing could be 
more conducive to a greater incentive to force capital out of the coun- 
try and to prevent its influx. He thanked them for the kind attention 
With which they had received his remarks. 

It was move d by Mr. Jumes O’Brien, seconded by Mr. 
and resolved, “That the thanks of the meeting be 


in the present 
dividends and bonuses 

Success, he thought, 
consummate judgment, 


Justice Cross, 
presented to the 


President, Vice-Pre side nt and Directors for their attention to te 
interests of the Bank.’ 
Mr. Justice Cross said: The services of the President, Vice-President 


and Directors cannot be too highly estimated. They control a very im- 
portant institution, and the responsibility is very great. There is a 
French saying that nothing succeeds like success. We judge by their 
labors in the past, and are convinced that whatever they have doné has 
been for the purpose of improving the property of the shareholders and 
giving usa full dividend. The resolution does not require any further 
remark from me. I think we must all be perfectly satisfied with the 
staff and the manner in which they have conducted the business of the 
Bank. We are also thankful to the President and to the General Mana- 
ger for the extremely interesting review of trade and finance and the 
future prospects of this institution. I believe the shareholders will con- 
cur generally in the feeling that we are indebted to the Directors for 
what they have done in the past. 

In reply, the President said: The directors had taken all the interest 
it wis possible for them to take in the affairs of the Bank, and they 
had endeavored to do everything that they possibly could for those for 
whom they were acting. He expressed his deep regret at the loss of 
Mr. Scott. Mr. Scott was associated with him for many years, and he 
(Sir Donald) learned to appreciate his worth. His death was a very 
seneral loss to the Bank. In Mr. Meredith, who was appointed to take 
his place, they had a gentleman of high ability, and who had proved to 
be a very excellent director. 

It was moved by Mr. Hugh McLennan, seconded by Mr. W. 
dith, and resolved, “That the thanks of the meetin be 


H. Mere- 
viven to the 


General Manager, the Assistant General Manager, the Inspector, the 
Man: igers and other officers of the Bank for their sery ices during the 
year.” 

Mr. MeLennan said: The Directors are de pendent largely in the 


Manigement of the institution upon the Executive, the General Mena 
ser, the Assistant General Manager, the Managers of the @ijieront 
branches and the Ins spector, that their duties shall be performed in such 
# Thinner that no loss can oceur to the Bank. The history of the Bank 
~ Montreal contains the names of m: iny men of ability and who were 








devoted to its service. As one of the Directors, I might say that if we 
can judge from the experience of previous years, that in the future the 
prosperity of the Bank will be due in no little measure to the efforts of 
the staff of employees, who have given every satisfaction in the dis- 
charge of their duties. 

The motion having been ‘carried unanimously, the General Manager 
said—Permit me to thank you for the resolution and the very kind ex- 
pressions of Mr. McLennan. We have a first-class staffin the Bank, 
who are thoroughly devoted to its interests, and I have no doubt your 
kind motion will stimulate them to future exertions. 

Moved by Mr. Macrae, Q. C., seconded by Mr. H. Mackenzie, that the 
ballot now open for the election of Directors be kept open until 3 
o’clock, unless fifteen minutes elapse without a vote being cast, when 
it shall be closed, and until that time, and for that purpose only, 
this meeting be continued. 

This concluded the business. 

ELECTION OF DIRECTORS. 

The Serutineers reported the election of the following gentlemen as 
Directors of the Bank for the ensuing year: Sir John Caldwell Abbott, 
Mt. R. B. Angus, Hon, G. A. Drummond, Messrs. E. B. Greenshields, 
W. C. McDonald, Hugh MeLennan, W. H. Meredith, A. T. Paterson and 
Sir Donald A. Smith. 

At a meeting of the new Board on Monday, the 6th inst., Sir Donald 
A. Smith was elected President, and Hon. Georgs A. Drummond, Vice- 
President. 








— The New York Guaranty & Indemnity Company announce 
that the Barney & Smith Car Company, of Dayton, Ohio, has 
been incorporated for the purpose of taking over and carrying 
on the business of the Barney & Smith Manufacturing Com- 
pany. The business was established in 1849 and has been highly 
successful. With the exception of the Pullman Company, it 
is the largest of its kindin the United States. Capital stock is 
$3,500,00J—$2,500,000 8 per cent cum. pref. stock and $1,000,- 
000 common stock. The company has also issued $1, 000, 000 
of 6 per cent bonds. The protits have averaged $381,561 for 
the past 5 years. The entire amount of bonds and preferred 
stock has been taken, but the subscription list for the common 
stock is still open and will be closed in a few days. The 
transfer agents and trustee of the bonds are The New York 
Guaranty & Indemnity Co. 








Auction Sales—Among other securities the followimg, not 
regularly dealt in at the Board, were recently sold at auction, 
By Messrs. R. V. Harnett & Co.: 


Shares. Bonds. 
167 Maracaibo Elec. L. Co.50e. sh. | $29,000 Creston (La.) Water 
35 Mereantile Nat. Bank...225 & Lt. Co. Ist M. 6s, 1913.81L0 lot 
1 N. Y. Law Institute...... 110 52,000 N. Y. Rut. & Mon. 
50 Commonwealth Ins. Co.. 71 RR. Ist consols...........-.B5 lot 
500 Chrysolite Silver Mining $4,700 N. O. prem. 5s........ 1585 
Co., $50 each......... 18¢c. sh. | $5,000 Mich. Cent. RR. 1st 6s, 
10 Real Est. Ex. and Auc- BOGS. ccccsencces ccese ésecaeas 11914 
tion Room Limited..... 
By Messrs. Adrian H. Muller & Sons: 
Shares. Bonds. 
11 Central Park Imp. Co.... $275 w,g0e% .Car.6s(ChathamRR. 


3,000 Phil. & Boston Pet.Co. $10 lot Co.) April, 1869, coups. on. 

















2 Harlem SEEny.. .7Se per sh. $8. 060 N.Car.6s (West’n N. C. 
36 Home Ins. Co...... 145-1455, RR.Co.) Jan.’69,coups.on. 353 
24 Bank of State of N.Y....115 $10,000 Tex.Cent. Ry. 1st 7s, 
9 Eagle Fire Co............ 22% 1909. May, 1885, coups.on. 25 
10 Real Est. Ex.&Auc.Room 901g | $1,300 Lombard Investment 
10 South’n Nat. Bk. (oldst’k). ot Co. 6s, 1894 dade caawe 96 
CN Go coccs. cacuee $5,000 Lombard Investment 
5 N.Y. Guar. & Indem. Co. 950 Co. 6a, 184, J&D........-- 91 
10 Standard Gas-L. Co. pref. 9019 | $2,700 Lombard Investment 
623 2d Avenue RR. Co....... 109% Co. 68, 1894, J&D.......... 94 
10 Fire Ass’n of N. Y.2..... 57 |$1400 Lombard Investment 
30 Hamilton Fire Ins. Co.. 71 Co, Ga, 1006, RD .....006. 94 
10 Bank of Deposit......... 11344 | $1,000 Ches.& — Grain El. — 
133 Ft.Wayne&Jack. RR. pfd.11658 4s, guar., A&O.......... 68 & int. 
500 Alice Gold & Silver Min- $10,000 Ore pene Pac.RR. _ 
ing Co. ($25 ea.)...71e¢ per sh. eS a ae ee 14 
5 Commonwealth Ius.Co.of 
PR SR i ddivncaacscanen 41g 
$256 Mut. Fire Ins. Co. certs. 
of profit, 1837 to 1891...... 614g 
LIBERTY NATIONAL BANK, 
Central Building, 143 Liberty Street. New York. 
CAPITAL, . - ~ - $500,000 


ACCOUNTS OF BANKS, BANKERS _— MERCHANTS SOLICITED. 


HENRY C. TINKER President. IENRY GRAVES, Vice-President. 
JAMES CHRISTIE. Cashier. 


"7 t RECTORS. 


HENRY C. TERS, KE. F. YOUNG, H. ¢, FARNESTOGS 
ot gd GRAVES, wM. RUNKL K, HON. G. HOBARY 
GEO. BARE 2. DUMONT CLARKE, J. A. GA ALA ND 

J. R. MAXWELL JNO. H. STARLN, 





THE MERCANTILE NATIONAL BANK 
OF THE CITY OF NEW YORK, 
No. 191 Broadway. 
Capital, = $1,000,000 | Surplas& Profits, $1,030,000 
WILLIAM P. ST. JOHN, President. | FREDERICK 3B. SCHENCK, Cashier. 
JAMES V. LOTT, Assistant Cashier, 
ACCOUNTS SOLICITED. 


Spencer Trask & Co., 


BANKERS, 

10 Wall] St., New York. 16 Congress St., Boston. 
ALBANY, State & James St. PROVIDENCE, 5 & 7 Exchange St. 
Members New York and Boston Stock Exchanges. 
COMMISSION ORDARS EXSCU CHD Of BLLHER EXCHANGE, 
Direct Private Wire to Each Office and to Phiiadelphia, 
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Per When Books Closed. 
Name of Company. Oent. | Payable.| (Days inelusie.) 
Railroads, | 
Boston Revere Beach &Lynn...| 242 July 1 to 
Baltimo e & Ohio pref ........... 3 July 1 to 
Chicago R. I. & Pac. (quar.).....! 1 |Aug. 1 to 
Fitchburg pref..............-..... 2 | { to 
Lehigh Valley (quar.)............ 1y J 15'\——-—- to —-— 
Manhattan (quar.)............... lig jJuly i1June18 to July 1 
Rio Grande oe eee. (quar.)..| 1% |Aug. l1July l1to July 31 
anks, 
Cte Wess ccccccccccs | 3% |July sloues 22to July 4 
Hanover National................ 34 July 1) to June 30 
7 | SHES SEISReY ; 3 |July 1) to 
National Bank of Commerce..... 4 July 5—— to —— 
Western National. ....--....02.. 3 {July 1 June 24to July 1 
‘rust Companies, | 
Fravklin Trust, B’klyn (quar.)...{ 2 July 1 June 25 to June 30 
aaor.. PULA EOE | 3 July 1 June2lto July 1 
scetianeous, | : | 
Wenver Consol. Gas (quar.)...... 1 July 1 June 23 to July 2 
Distilling & Cattle Feed’g :quar.)| Ig July 1'\June 21 to July 1 
Equitable Gas Light (quar. ..... . @ \July 15 Jnly 2 to July 15 
“Ihowson-Houston Electric pref.| 3% jJuly 1 June 15 to June 20 
Westinghouse El. & Man. pref.) 3% /July 1 June 21 to July 1 





WALL STREET, FRIDAY, JUNE 17, 1892-5 P. M. 

The Money Market and Financial Situation.—The exports 
of gold this week, amounting to about $7,100,000, have 
had tle usual effect of checking animation in the stock 
merket, 

The crop reports have been much better, and the general 
feeling as to the possible yield of wheat and oats in 1492 has 
been much more hopeful, so that the stoc’xs of grain-carrying 
xcads have been stronger. 

Railroad affairs have taken a new turn ia the appointment 
ef areceiver for Richmond & Danville at the instigation of 
friends of the company. Their reasons for this action seem 
good, and no other course was apparently open for the pro- 
tection of the property. It does not follow that this will im- 
pede any plan for reorganization of the Richmond Terminal 
that may te preposed by Drexel, Morgan & Co; on the con- 
trary. this may facilitate any such plan and hasten its execu- 
tion, and to-day it is reported that the firm will undertake the 
negoiiation. 

‘Ihe report of the North American Company for the year 
ending May 31, 1892, was one of the interesting documents 
published this «cek regarding a company whose affairs have 
been quite unknown to the public. The estimate of net as- 
sets epproximating $8,000,000 (on the valuation of the com- 
pany’s officers) seems to have been a little disappointing, as 
the stock fell off slightly. 

The opep market rates for call loans during the week on 

stock and bond collaterals have ranged from 1 to 11 per cent, 
the average being about 114 percent. To-day rates on call were 
1 to 115 per cent. Commercial paper is quoted at 234@314 per 
cent. 
Tbe Bank of England weekly statement on Thursday showed 
an increase in bullion of £788,000, and -the percentage of re- 
serve to liabilities was 46°99, against 45°48 last week; the dis- 
count rate remains unchanged at 2 per cent. The Bank of 
France «bows an increase of 11,250,000 francs in gold and 
2,475,000 francs in silver. 

The New York Clearing-House banks in their statement of 
June 11 showed a decrease in the reserve held of $128,400 
and a surplus over the required reserve of $23,545,850, against 

23,679,750 the previous week. 











| | 

| 1892, | Differen'sfrom 1891. | 1890. 

| Junell. | Prev. week. June 13. June 14. 

$ bd | 7 
ee GRBTETOO « casesecces | 60,772.700) 60.812,700 
i itetinennns £7.906.200,  ........2. | 64,366,700) 60,196,400 


Loans and dise’ts 493,669,700 Inc. 968,000 353,034,600 395,114,800 


Circulation ......) 5,601,500 Dec, 122,100) 3,485,700! 3,745,100 
Net deposits. ..... 542.083.000 I.e. 22,C00 323,491,500 404,808,800 
BPOEED cece cccccees 102,945,900 Dec.1,089,900) 60,501,400) 76,237,900 
Legal tenders..--) 56,120,700 Inc. '961,500| 45,853,300) 31,951,700 


Reserve held..../ 159,066,600 Dec, 


128,400 106,357,700 108,189,600 
Legal reserve..../ 135,520,750 Ine. 


5,503) 95,872,875/ 101,201,700 


Surplua reserve | 23,545,850 Dee. 133,900 10,131,825/ 6,987,500 


J 














Foreign Exchange —The market for sterling exchange has 
been very strong and shipments of gold to the Cortinent are 
large, amounting to about $7,100,060. including $4,350,000 
engaged for to-morrow. Commercial bills are in moderate 
supply and the demand for remittances has been larger. Ac- 
tual rates for exchange are: Bankers sixty days sterling, 
4 Silg@4 8734; demand, 4 8814@4 8814 ; cables, 4 881¢.@4 8834, 

Posted rates of leading bankers are as follows: 





Sixty Days. Demand, 


488 @4188'9/489 @4 89% 
|4 861904 86%) 


Prime bankers’ sterling bills on London.. 
Prime commercia! 











Documentary commercial.................14 86 @4 864) ="... 77° 
Paris bankers (frances)................ ---|5 17195 16%/5164@5 155, 
Amsterdam (guilders) bankers............ 14013 @ 40% 46) 40% €407)6 


Frankfort or Brewen(reichmarks)b’nkers| 95°2@95'q | 95%09572 





The following were the rates of domestic exchange en New 
York at the undermentioned cities to-day: Savannah, buying, 
par; selling 44 premium ; Charleston, buying par selling. 144@ 
3-16 premium ; New Orleans, bank, $1 5@ per $1,000 premium, 
commercia].75c. premium; St. Leuis. 60e. per $1,000 premium; 
Chicago, 20@30c. per $1,000 premium. 


United States Bonds.—Quotations are as follows: 























Interest, June | June | June | June} June | June 

Perieds| 11. | 18.| 14. | 15. | 16. | 17. 
28, ............ ..r@g-|Q.-Mch.|*100 ;*100 /|*100 /*100 |*10@ |*1¢@ 
4s, 1907... ......reg.|Q.-Jan .|*116%4/*11614'*11633' 116& *116%'*1167% 
4s,1 «oeeee--0OUP.|Q.-Jan 


*117%4) 11749\*1173g, 117% *117%) 117% 
*106 [*1 *106 


& J.\°106 |*106 +106 


6s, eur’cy,’95....reg. 














6s, our’cy,’96....reg.|J. & J.|\*108% *108 '9/*10819/*108 9 “10315 *108lg 
6s, cur’oy,’97....reg.|J. & J.\*11149 *11149 *11149/*11149/*111%)*11 Lig 
6s, cur’cy,’98....reg.\J. & J.\*114 (*1134 |*114 |*114 [#114 jonas 
6s, our’cy,’99....reg./J. & J.)*116'9 *1169/"116%49'*117 |*117 |*117 





*Thisis the price bid atthe morning board: no sale was wade. 


Government Purchases of Silver.—The following shews 
the amount of silver purchased by the Government in June: 





























. Ounces Ounces . 
offered. | purchased. Prve paid, 
Previously reported ........ 3,565,000) 2,587,461|/$0°S*40 @ $@:9070 
(eee 534,000 334,000 8967 @ $@°8930 
* 5 735,000 503,00'' $9020 @ $0°9025 
ad Sciielieliiacaehiaianinaicaigeoaiedl 774,000; 729,000) +0°8990 @ $0°9000 
*Local purchases...........]  -..----- 175,486/$ ...... @ §$ ..... m 
*Total in month to date../5,608,000; 4,833,947180°8840 @ $0°9070 





*The loeal purchases of cach week are not reperted till Monday of 
the follewing week. 


Coins.—The following are the current quotationsin gold for 
various coins: 





Sovereigns... .... $490 @$495 \Finesilver bars.. 89%3 — 90% 
Napoleons....... 390 @ 395 (|Fivefiunaocs.......—90 B&B — 96 
X X Reichmarks. 475 ® 480 (Mexican dollars... — 6342 — 71 
25 Pesetas.... .. 475 @ 485 Do uncommero’|1— — @ — — 
8pan. Doubloons.15 50 @15 70 |Peruviansols.....—65 @® — 67 
ex. Doubloons.15 50 @15 70 /|English silver.... 480 ® 490 


Fine gold bars... par @®% prem.|U. .tradedollars—70 @ — — 


State and Railroad Bonds —Sales of State bonds at the 
Board have included $5,000 Virginia Riddleberger 3s at 75; 
$2,000 Alabama, class A, at 1031¢ ; $10,000 do., class B, at 
10714 : $12,000 Tennessee settlement 5s at 104; $68,000 do. 
setuiement 33 at 7414-7459. 

Railroad bonds have not been very active either on specula- 
tive account or for investment. Many individual purchasers 
are leaving town for the summer, and prices hardly invite 
much speculative buying. Tne popular bonds are generally 
tirm and some issues have advanced, among the latter veing 
the Louisville New Albany & Chicago bonds on larger net 
earnings of the road. The Northern Pacific consols and Chi- 
cago & North. Pacific 5s are also firmer. The Reading bonds, 
after selling higher, are a trifle easier now, and apart from 
the various law-suits there will be some interest in the state- 
ment of earnings for May. There was a sale in Philadelphia 
of $10,000 Central New England & Western bonds (to receive 
new 4-5 per cents, guaranteed by Reading) at 855g, and the 
Poughkeepsie Bridge bonds, which will take 75 per cent of 
their face in 4 per cents of the same issue and 37 per cent in 
series B income bonds, are quoted at 64-65. As a new bond 
guaranteed by Reading this issue will attract some attention 
when it gets on the market after foreclosure. The receiver- 
ship of Richmond & Danville is weil accepted and has not 
prejudiced the prices of its bonds. Default on the Valley 
Railroad (of Ohio) bonds may cause disappointment to those 
who trusted in the ownership of stock by a large company 
without any guaranty of the bonds. 


Railroad and Miscellaneous Stocks.—The stock market 
soon after our last report showed a very sharp reaction in 
Burlington & Quincy, which advanced by Wednesday more 
than 6 points, selling above 103, partly on the covering of 
shorts. The other granger stocks were strong, St. Paul go- 
ing above 84. There has been some reaction from these prices 
with a dull market the past two days, and business has been 
checked by the gold exports. The crop reports have recently 
been so much better and the hot and forcing weather at the 
West has had so much influence in bringing vegetation for- 
ward that the depressing reports circulated after the 
great floods have been largely overcome. The Bureau 
estimate of the wheat crop was also above ex- 
pectations, and this has had some effect. New York & New 
England stock has been quite active,and sold below 36, but 
closes strong at 371g. The completion of the voting trust 
is progressing, but the acquisition of the Housatonic Road by 
other interests was regarded unfavorably. Reading has de- 
clined slightly, owing to the varying phases in the suits 
against the company, and possibly, too, because the stock 
seems to operators to be high enough around 60. Richmond 
Terminal certificates sold down to 734 this morning, on the 
announcement ‘of the appointment of a receiver for Rich- 
mond & Danville, although this was for the general protection 
of the property. The North American Company on moderate 
sales had declined to 12% since the issue of the report, but 
closes at 1334. Among the unlisted Duluth South Shore & Atl. 
has been quite active, as it has for some weeks past, aoe 
closes at 1014 and 3214 respectively, the movement being 
attributed to Canadian Pacific control. Sugar is dull at 997s 
for common; Lead dull, at 36 for common, Silver bull = 
certificates close at 9014. ca oe? 
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G 1%, and since JAN. 1, 
KS for week ending JUN 17, 
4 NEW YORK STOCK EXCHANGE—AOCTIVE STOO. Se teagaed caine iw SSE 
CES. of the 
1 eee Se. Apes one STOCKS, week, | Lowest. | Highest 
’ Tuesday, |Wednesday,| Thursday, | Friday, Shanes. 
; 5 june 1 June 14° | June 15. '| June 16.’ | June 17. 
a une 13. 2 
. — * 4%! Atchison Top. & Banta Fe... 51,181) 32% May 21 <engen @ 
, Site 35% 54% S5te Shte Stile Shite 24% Atehincn Top. & Bante "| 3.100] Oflp Man. -Bl101%0 Bee, an 
34 34%) 34% 354 *4 5 "4 Aly 44 4 ltimore & Ohio 3,100) 9 22| 941g Jan. 12 
a7 97%] 97% 9716] 97% 97%] 97 9738 28% 9 ¥O%) 60, 90 "\Canadian Pacific 3.220) 57% June 8) 64% Mar, 5 
97% *891g ...... uthern . Feb. 29 
S98 68] sae 2" | 088 Soe] AER Hoel S08 Se 08, acta goa |g 111s Tan 10/148 Beh. 
! 58% 59, | 59M c- + ie +t ae sp B+ ie st Bh he Sah ERE May 20) 28 Jan. 14 
13719 136%| 136% 139, | 188, 1208) 138% 337] 23% 23%] 23°) 23%4\Gkoen ake & 0., ¥0t. tr 6 59 Jan. 9| 64to Jan. 18 
‘ 3%] 2353 8 = o do 1st pref. Jan. 9| 43% Feb. 
22%| 22% 237%) 2353 2 Ta 62 62 rf ] f 38s Jan. 
, 61" 62 | *61 62 yt wa $3 . "42 43 ees? na re. . ston — . 139 Feb. is 3G Jan. 2 
8 42 43 | *42 44 "148 151 149 | 151 151 |*150 i63"” Chicago Burlington & Quincy.|176,° 965g —_ 28 e 
: 197% '98%| 99 100% 100% 10249 102% 103% “807 62."| *60 "62 Chicago & Eastern Ilinois..-.| | 300) 624 Mar. 28/70 Jan. +e 
1 ont 2} 841g June 
‘ 4 lig 62 62 | “6 7 7% 99%|*...... 100 -|276,947| 75% Apr. 2] § 
4 “62 ise 10012 1007 100% 100% =e bt 8% 83 821g 833s\Chica oMtiiwaukee& st, Paul 11'640 12014 Jan. 19 136% see, 4 
13235 18508] 195 * Seer] 186° 188] ase 17753] 116% 117 *| 11649 116% ee BON geet] Ooltaiis Jan: 12|147%9 May "7 
7 117 | 116% 5 145 P 75'g9June 8) 94% Jan. 
= wee pee eee 145 Pacific.|101,618| 75 
145 173| 78% S08] “7dia “Sitsl “Side “Sd'G foie 4929] 490 494 Chleago St. Paul Minn. Oe.)  eeolibete tan, aslie To g 
7 F r + ‘ 
, 48% 48%) 49% 50 23 "psi 12339 12953] 1 121g 121%9/"121 123 Cincin. Ohio, & Bt: —_s oe oP 
122, 123 | 122% 123g] 12 66% 66%) *6619 67 Cleve. pia 95 Jan ao) Se Mav 13 
647% 6619) 67 68 —o » a "97°" "B7iel “36% “EF Columbus Hocking Val. & Tol. ys tk ey 8/1499 Apr. on 
erence eoosee "Sas “a7 | Bada 3 7 3 dson.......... c i Db. 
es a 139° 139% 138% 139 | 136% 137%) 136 idem Deleware Laskawanns &Wesi 17,355 ee = “ci. & 
) em 13? 15649 ibre 1564 158%) 157 158 tt wis tem 179%) Denver & Rio Grande .....-. x... aS Sen 8} 54. Mar. 
: o1et 7 ‘Se 13 ‘1oe bon 50's af et wt . on East Tennessee Va. & Ga... 3 f° May be at Sen. 3 
*419 5 * Do stp ay 17| 20. Feb. 
) *4lg 6 4 4%) 7419 51s) 45 1*35 45 1°35 45 2d pref. 300} 109 June May 7 
; "36 45 | 436) 45 7 a Bo ohb%s 12 | *10¥8 12 | 10% eich, PO Haute....| ;--...|x11943Jan.19 140% Mey 2 
) 10" 36 | 202 29 [53 ane lease 135 |124 124 | i8” 127" (Groce Nowe meen Lvisior Jane 10 110, Jan. & 
: Wold | Hon ce") 1g" Aon tea 292 | 103 op Hod Ago tnnnceaal 100] 39, May 23] aren 13 
113 10 p * *10 setae re 19 . 18 
mean | Ho" it |e | cg 60, | +48, 30 | 440, 4 tate fe Woven | gab) aby de] 278 AB 
‘ 25 i «4 76 ret. ’ ¢ Mar, 
de 76% 78% 77| 76. 76 132% 153'4| Lake hore & Mich. Southern. ete ER tr gk a A 
132% 132% 183% 134% 133% 133% Loris 110 9] 1io% 111 >| 112" 1a pon tke nay gh aera eg 46.153] 70% June 15 S4'eJan. 2 
: eine 7 7s1 108 108 |*107 7 71 71%) Louisville & Nashville. oe 760| 2373 Apr. 4| 31 Jan. 
106% 10843] 107% 10 ; 72% 73%) 70% 72 | 7 Sm. SSSaeeee..| ite Sewer: oe tee ok 
33 Zs gen ee 35% gen 36% a7 Se 130% 123" 13013 couse, Soe Ae OSaaeaee- 10,817 ~ — 20 oT the mar 4 
5) 3 35 295g 1327 = ichigan Central....a........ |" 993 6) 94 Fe 
244 1323! 132 132 239 * — i=. ae 9238 Jan. . 
i. 1 ian 1074 108 108 po ee 109 +4 ve) 90 MESES Milwaukee Lake Sh. eo meres 1284 Feb. 24 135 ia. 4 
eaceee es ee 3 vera pK "EG, .ascsnt ae eeeeee ALE 115 ve 3 ‘ 
"130, 140" |-130. id “Abs V3" ] bg 187] 11s “3 jie 11s] Mtnneapolis & 8t. eee piet:| 1,000) 18 June 6| 20% 3am, 1s 
: “Dei 33% "297 30 20" 30 | +29 30. | -2819 13%, 15% 133 Missouri Kansas & Texas “os eis by tans a etalee. 1g 
ans dani = ref. ’ "| 65: an, 
“iss ee ‘oe aSy 367% 26% 269 27° 23 ao 5738 5899 Missouri Pacific cases PAs ae ren Jan 2s <2 Jan A 
25 2 has 593. 5 ‘ Mobile & Ohio...............”- ve . oO Jan, 
. F B49 59%) 59 = 59%) 5 *37 40 [Mobile & Ohio... 85 Mar. 24| 90 ; 
5578 564) 57% 59% Rs. 40 {*38 401/738 £40 = hv.Chattanooga&St.Louis} ...... June 8|119% Mar. & 
38% 38%/ *37 40 | *35 . 90 | *89 99 | "88, 95. |Nas nae, Stee ie” 
aie 158 118, 113%} 113% 113%9| 113 ase iia tise tis ise New York Cle. dt, Louis. a Ee a ae + 
- as ey 5 L %6 Do 4 pref.| i001 86 June 6| 45 Jan. 
416% 16 6% 16%) *16% 17 5 |*70 75 | *7 2d pref.| |, 100) 36 || 34% Jan. 2 
€ s « 2 = as 5 o> € ¢ Mar. 
é3° re re 67° 65% 66° 66% 67 $5 364 35% S74 New York & New England... t. M88 24 on. 13 22 ae it 
bd 36 3453 36 : = 5 250 |New York New Hav. & Har 3,935] 18 June 6| 231 Feb. 
38% 3949) 34 33 | 34% 36% 242 242 | 249 250 | 250 25 York Ontario & Western} 3,935] 1 r 4| 1573 May 24 
---| 249 249 |*248 ...... 19 19 185g 187%] 18% 189|New Yor han, &West.| 5/315] 104 Jan. +e 12 
waeeee oon York Susquehan, ; l44Jan. 2) 664 June 
*18'4 184g) 1819 19%) 18% 19%) 14‘ 14%] 14% 14%/New he 990} 4 : ‘ 
as" aga] 23% aba] USE Uae) aes 8 | as bat) Ua US Nori a Western... | 100) Hane 10) 18" Jan 
66 g 7% « - re 26 2 
*101g 3. sag a5 _— ram “45 47 *45%9 pot ‘ee Sonn cnn ee 2° one 24 7219 Jan 2 
"4419 45 45% 4544)*....-. 20144 20%] 20% 20 20 Do pref.) 84,736) § Mv 17] 24 Jan. 5 
20, 20%] 20% 20%) 2033 20% 34g] 5529 55%] 541g 55% Dl ccsucumeaih camel 201g ! Mar. 23 
644] 5544 56 *20 .|Ohio & Mississippi... 19 Jan. 12) 374s Mar, 
54% 559) 55% 561g 435%6 5 *20]g eo] “20 weeee “33° |Onio Southern .............. 1,300) 19 7| 9138 Jan. 28 
20... ;. eo 220... 27 30 | 30%g 30%) "3048 33 |Onio R’y & Navigation Co.|_'350| 73 May 16] 33ie Jan. -& 
“26, 203s “26 «29 | 126 = 29s Rb Be A eA ee A ee... ee eae, al settee 's 
= 5 75 75. 7 6 *20  23%/Oregon Sh. Line 0} 16% June 6) 22% Ja 
751g 75'9) 751g 75g pc . "22% 23%) *22 23%) *2 >7, ia Deca we & Evansville. 10 8 19] 65 Feb. 12 
‘ r 22\g 23 22, =2339) ~22 “171g 18 1773 1778|Peoria t.|108,460| 38 Jan. 9 
Ee HS Gy ad B* od Ue Gl Ge Seu EY Bement ant =) 28 May 's) 80% Jan. "B 
as” ae Loan” an ons | Sal oan” Sa") on” Saal oan” Sam Pittsburg Cinn. Chi pief.| “G07} €o| Apr. 1 eee os 
“22,25 | *220 «25 | *22 00 25 *62% 6319! 63% 63° ef. tr. certs. 650) 39'aJan. 4 Apr. 8 
63% 63%) 63 t3 | 63 con a+ fou “Al, 42%) 40. 41 pie A pat tr. ree.| 13,815) 7 may tt 5O% Apr. 8 
*40 4219) 4119 “2 s. a 893 8% 7% 819 aa Pa a pref., tr. rec 330 + Sy > sg 26} 41 Jan. 5& 
“43° 56 “46° 56 — 56 | *45 50 _— = *36 = 33 io Grande seenenemeae wen te ~ 4 26 74, Mar. 12 
RENE SS White: Shia LCE ECE abbaigasn. PamniReeTe satin 133" a ee &Ogdensb. oe Pe, foe 11% Jan. & 
11139 LViig!*i7i” 113" |*1 703g 172") TOR 112 | 11d%s ot ae 4 7%|St. Louis Southwestern wsans aes os Sean a 22% Jan. s 
4 “7 5a) *744 a ‘ . or. o> y ar. 26| 4 an. % 
Te 7%) *7 S ones 18 16° 16 14% 14%) *15%4 re St Pau! & Duluth swaasncasepie 550, 42 Sa ‘9 10735}: ay 26 
ea) we ei | le Oe ee ae pat:| ices0l112 Feb. 25|116%Jan. & 
x a 8 Pie *106 108 |*106 108 |*106. ....-- ort 114 (|St. Paul Minn. & Manitoba... pr i Apr. 5| 4l4gJun, 6 
Bren 113% *113\a 114 |*113 114 | 113% Ua el tatce 37%) 37% 37% Southern feet OB -nevowsens. *G10| 8% May. 21| <7. $ 
4 - 8 é 91 948 Texas & Pacitic ........... hg 700| 23. Apr. 1| 27% POD. 
37%3, 371g 381s, 38 384s) 3 9 9 9 9's laste Arbor & N, Mich.| 1,700, 23° A | 5215 Feb. 13 
oss * ioe ons ® 237 «23° "23% 23% 241s Bs 30 “io” 50 |Toledo & Ohio Central neni ore os — 12 as Feb, iL 
2% “4 5 *49 50 ‘ a 86 | Do pr 2.855 3893 June 7| 50% Jan. 
"49 ooo... 74950 | 149, 50 | 849 86 | *8219 86 | *83%4 ee aed 22,855, 35° 25| 25 Jan. 4& 
‘be yr » * rie tos 10% ioe 419 49 iw “16% i713 Union Pacitc iénver & Gil , Pf A 23 13% Ju, ¢ 
9 v ime 778! *17¥g 181 =| 116 Wahaah.....ccccccecccsccccccnce 735| 22% June 8| 3349 Jan 
“1580 17) 17, 17 leis 17% “11 11%) Lids ref.| 9,735) 22%. Jan, 5 
ac% 21% He 11s 3538 2530 25% 2635 oo 3, a Sik Swit te tcine Brie. 25,704) aos 2 S04 Jan. ‘ 
eal anae ane 3 317% 33 | > Sas 353 7359! Do | 1533 May 20, 21% Jan, 
aau Saat, 3236 32% Site Bi) 31 7453 7344 73%) 7358 in Central Co......... }. 700) 26% May 
73% 73% 7418 74%4| 73% io St 16¥g, 15% 15%| =~ = bn w Bee Stocks. | a Jan. 19) 41g Apr. 1% 
*15 16 16 16 | 164g | } ican Cotton Oii Co...... 7,838) 3219 . $015 May 
| " 40, 40% 40 40% 40 40% 40, 40, ‘America Pree. ate| Tele Ten, ivileLte Mos. 
an fal Fa 4. 2. Se Se 3520 26] 95%, 96 “lam, Sugar Ref. OP nnccnescsos| OO eTT ob ian, 1b eee, 23 
7 td é | “) 974) 0 © p<, — © g > lo 
255 9610 + A 36 96° 9612, 96 96 oom 81g ae... Gas Co., trust ree’ts. 51,608 gon tae 24 399 Jan, il 
EC Boul 80% 82 | SI% 55 "| $14 34%| 33% 34%4\Colorado Coal & Iron... ors 102 "Jan, 13.116% May <7 
93g 7¢§ 7953 80%) 8 4 34 d Gas Co.......... , 
Shih iia 11409 11439 "114115. | 13455 11536! wie ne tty ‘47 Distilling & Oattie Feed’g Co “193 093, 968 Apr, 7 113% May tT 
v4 ; } al Elec., tr. ree. 95) 9 , 1 
rege opieca ieee Rrcea sie peek rape eee Be Ee i 
| 11 8 pre | $ 
12's lis | 13 ila) 113% ia ibs 115 1139 113%) 138° 36 [National Lead a, 4,634) or eee at > $ 
‘ - 7, 
361e] 357%5*36 | 35% +t 1% 92 31% a1 o. 1 wedi, Aenanienen Ce........... saad ge A 18 | 29% Jan. 4 
“30% 15%6| tes 1465 14s 15 are 26% 20° 26 | 20 : 33° Oregon Improvement Co ..... 1, Re: 38% June 10 ain a 12 
5 , 1\|* = | eee Mar. 24) 6418 Jan 
239, 27, | °23 28 | 19 30 35 35% z4% sou ee oe Line Certifieates§ ....... 81,000 52% 4\2001g May 12 
“ban cat] 38,, 389) 35, 35 | 35, 35 56%| 196 °196 |Peliman Paine Car Oo... 1 eel Bote tne, Osi san ee 
132% 544) 19850 193% 188% 198%) 19749 198% 108 191 | 20% 90% Tren Bullion Cersitentes.. = a 900 yy Sune 13 30% —_ 
90 one °y TOD ...---- 23/108 pr 
891g 891g) *891g 90% + 90 2 3615 *36 3644) 36 tt “] ores 19| 95% June 14 
36 36%! Bdlg 361g 357. *106 112 |*106 112 leeraph ss. | 18,568 Fan, 19| 93%; 
9419 94%) 94% 9519) 947% 
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996 THE CHRONICLE. (Von, LIV, 
BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES, 
: Ce Share Prices — not Per Centum Prices Sales | . 
Active Stocks. Mn of the | Rangeofsales in 1892.. 
7 Indicates unlisted Saturday, Monday, | ey he |)Wednesday,| Thursday, Friday, Week, |——— 
June 11. June 13. June 14. June 15. June 16. June 17. |Shares. | Lowest. | Highest. 
nie | 
Atch. T. & 8. Fe (Boston). 100} 34% 34% 34% 354) 34% 35%) 347, 3538) 341g 34%) ...... 2.2... 31,785) 33% May 21) 46% Jan. 4 
Atlantic & Pac. 100} *44,...... 44%, 415) *4 444) *41g 43, 4 0 ee 200, Mar. 9} 5%Jan. 5 
Baltimore & Ohio (Balt. ).100{ 97 97 *97 9749| *97 9749} 97 97 "97 97+a| 97 97 93) 84 Jan. 61003 Mar. 15. 
lst preferred BOG .ccece 130 60606e conses? enceee ccces wpbdin.. dsneneel ceabhéennass IBS .ncce ---- (130 Jan. 12/135 Feb. 15 
2d preferred a BUT cacces, shtes- | s4d400 cuaees éinsen amen BSN. See FASS cckccs 29116 Jan. 18123 June 16 
eee meee 1: Bogen) .295 * .coccs 206 X205 205 205 206 205% 205% 205145 206 | ..... @ canons 36/199 Jan. 8209 Mar. ° 
Boston & Lowell BOOT ETO. cxesce TOO ccices 17819 17849/*178_.....- ao: oe eee 10)173 — 5/179 May 
Boston & Maine « 100) 178% 17853, 1 78% 17948; 179% 181 ist 182%) 182 1824| ...... ...... 1,865/159 28/184 May on 
Central of Mass. “ 100 “16 1644; *163,..... *16149 17 "BOD cccoce Pe RR ee eee + a 2] 18 Jan. 
Preferred “ 100 *38% 40 384g 39%; 40 40 39% 40%) 40 40%) ............! 1,591 Jan, 401e June 16 
Ohic.Bur.&Quin. “ 100} 97% 9838) 99 10058) 1004, 10219) 10259 10315) 101% 102%) ...... ...-.. | 36,093 36g June 10) 1105 Jan. 28 
= Mil. & St. P. (Phil.).100| 7933 818] 8233 83%| 817% 8333) 8333 84 823g $334] 82% 8314) 43,900) 75% Apr. 2| 84 June 15 
eS OW SN Pare Pea Ee OR: GEE PESTER AS Wee A RR CS: BREE > 8 Feb 25 | 55 Mar. 31 
Cleve. & Canton “ 100} *5%4 6 a eee 5 "oe 6 PF isccne 3, eae Par 100! 5% Feb. 17! 8 Feb. 12 
Preferred... os 100; 20 SO | °3O% ....-- a ee “EP. esacee | 20 BO | ccccce coscce 161; 19 Feb. 20 23 Jan. 4 
Fitchburg ref. sed 100) 91% 91%) 91%, 92 915g 92 91%» OLX) 91% 92 | ...... ...--- | 383) 8149 Jan. 19, 92 May 13 
FL & Pere Marq. a oe ae “19 TP | Aspens cdpeent giatnen capagel pane cman | ose 24 May 3, 2819 Mar. 25 
Preferred “ 100} 8349 832)*...... 84 *82 84 | *83 85 80 82 | ..-.- esecce 112} 75% Feb. 13) 87 Apr. & 
Hunt. & Br. Top. (Phila of ee *35 Ee 36 36 "3544 36 353g 3538 31 2549 Jan. 27| 37% Apr. 19 
Preferred BOT xs2cee 547%) 54% 547% )*...... 547) 547% 5473) 547% 547e/*...... 5478! 165) 4619 Jan. 21) 5548 May 
Lehigh Valley “ 50| 6Gl4%4 6142) 61 61%) 61 6149] x605g 611g} 605g 607%) 60% 61 5,853) 50% Jan. 13) 6212 Feb. 11 
pn eae Pee + See ee” ee ee mer 110/112 Mar. % 137142 May 17 
Mexican Central “ 100) *16% 16%! 16% 16%! 165, 1653) 16% 16% BED ‘estacn. conse 450) 16 May 2433 Jan. 4 
Bw. Y. & N. Eng. = 100! 3833 38%) 34 37%| 34% 36%) 3453 35%) BSlg BG) ...... ...-.. 29,335) 34 June 13 5814 Mar. 3 
Preferred.... o 100| *824g 85 77 EWE sccaes cases -| 80 80 82 BS fh ceccce cases: 561; 75 May 4:114%.Jan. 9 
Northern Central (Balt.). 50)*...... . = 2 = Paes P aeuiie a 70 | *69 70 10} 68 Jan. 19, 69% Mar. 16 
Borthern Pacitic (Phila. -100) 2014 203s) 20% 20%! 2033 20%) 20% 20% + 2044; 20 201g° 3,060) 185, May 21| 26%Jan. 5 
Preferred 100! 55 55% 55% 5640! 553g 5642) 5538 561, 535%! 54% 5548 29,899) 51% May 24 724¢ Jan. 2 
Old Colony.... (Boston). ts aoe BOS PERSE  ccccce y ee 184% 185 “1341 185 eaccee cosene 70 16419 Jan. 5187 May 11 
Pennsylvania.. (Phila.). 0| 55% 5535s) 55% 55%) 555g 55%) 55% 55%) 5552 55%, 4,870) 5433 May 5! 57% Jan. 2 
Philadel. & Erie. “ 50 onsege caces *35 ah a eee 37 37 37 i ao 37 400} 32 Jan. 29 40% Mar. 3 
Phila. & Reading re 50| 29% 3975 | 30 304) 30 30%, 30 30% 2972 30 2973 30 89,383 193,, Jan. 19 3444 Feb. 11 
Summit Branch (Boston). an. “UR conser! kesbed dais. .F catnenh sete. | bane wineatnebebeesapda, . aateda soekhel  wamnen 5 Mar.29 7 Feb. 15 
Union Pacitie 100! 39%, 4015) 4033 41%) 409 40%; 407% 41 3g) 40% Eel SOROS ae 9,470) 38%June 7 50%4%Jan. 4 
United Cos.of N.J.(Phila.)100\*230 ...... 230 230 |*230%..... 23019 2309) ae 232 232 27/x2234%4Mar24 232 June17 
Western N. Y.&Pa/(Phila.).100| *7% ...... 8 848) *8 8lo TH. DEP ncsces 8 "7% 8% 355| 74, June 6| 1033 Feb. 18. 
Miiscellanecous Stocks, 
Am.8ug’rRefin.1/ 1( Boston) beled 9553 9633' 961% 967s 6 9618} 96% 9718) 9544 9648 785, Jan. 18/1014 Mar, 24 
Preferrea...... ----| 9549 9542) 95% 95%) 95% 95%) 957% 96i4| 96 96 9919 Jan. 18/100 Mar. 25 
Bell Telephone.. 100} 203 203 | 203% 205 205 205 205 206 205 206 192 Mar. 29/210 Jan. 15 
Bost. & Montana ons 25; 43 4343) 42% 43 4232 4233) 424 43 2% 42% 31 Feb. 5] 457% May 28: 
Butte & Boston.. “ = *12%9 13 | *12% 13 *121g 12%/ *12% 13 124 12 10%, Apr. 27) 1742Jan. 5 
Calumet & Hecla = 70 270 | 268 263 263 2638 Gee See Paseo... «esse 53 Feb. 5/281 Mar. 21 
Canton Co....... lt.). 100  amaent 72 | 2 °7 72 TET <esece 72 *7Tllg 72% 60144 Jan. 4| 72 June 13. 
Consolidated waz * * 10 55 55 55 55 55 55 55 55 55 55 43 Jan. 5) 5744 May 17 
Erie Telephone (Boston). = .. oe S eqeseo sqenen 44 444) *44 45 44 4444 431, Jan. 2} 47 Jan. 7 
Lamson StoreSer. “ as | O% 20%) 20% 20%) *20  ....- ws 20% 141g Feb. 8] 21 May 12 
Lehi’h Coal&Nav “Phil., 50 5353 53%! 53% 53%) 535g 54 537g 54 *53% 537% 4815 Jan. 19) 5548 Feb. 15 
H.Eng. Telephone / Rosi’ nJ100 56 56 55 55 *55 55lo| 56 56 "Bde 56 50% Feb. 2) 56 June 15 
North American. (Phil.).100|) *14% 15 15% 15%) 14% 14%] 13% 14 13 133 12 May 18}; 18% Jan. 2 
Thoemson-H'n El. -( Bost n) = "6544 65%) 65lo 65%) 6519 65%] G6d5le 65%! *654 66 4973 Jan. 19} 67% May 13 
Proferred.. ..... 29 29 | 29 29 29 29 29% 29%) *29_...... 264 Jun. 20) 3044 May 16 
WestEndLand.. “ 19 1939) 19% 1944] |['8% 19%] 187% 18%| 187% 187. 1.210] 16% Jan. 29} 20% May 10 
* Bid and asked prices:| no sale wis \made. || Lowest is!ex div. Note.— June}17, Holiday in Bostlon. 
. Inactive Stocks. | Bid. | Ask. || Inactive stocks. | Bid. | Ask. || Bonds. Bid. | Ask, 
Prices of June 1 | Thom.Europ.E. Weld (Boston) pee) 10 | 15 | Penna. Consol. 5s, r......1919, Var 
w % | Ta DU scccsnce i ML soceee 3 Collat. Tr, 449 g....... 1913, J&D 
Atlanta & Charlotte (Bailt.).100) ., Westing. El. tr. ree. - 150) 2944 29% Pa. & N. Y. Canal, 7s...1906, J&D 
Boston & Providence (Boston) .100| | Bonds—Boston,.—/une 16. CEE, OU: ccanecsennes 939, A&O 
Camden & Atantic pf. (Phila). 50! at. Lopes, F.100-yr.4 g.,1989, J&J |§ 82%| 8314 Perkiomen, 1st ser., 58.1918, Q—. 6 
Catawissa 50| ear income 5 g., 1989. Sept.|§ 58%! ae Phila. & Erie gen. M. 5g. ry A&O lg 
lst preferred a 50) m a | Mo. River Exempt 6s, J&J) | eas 117% | Gen. mort.,4g....... 0, A&O) 100 |100% 
2d preferred 50} Non- oe a 68......2. tae J&I if esseee 108 | Phila & Read. new 4 ¢., 1008, J&J; 89%) 90 
ventral Ohio a. / 7 Piet 10, Jed |} LE ae 1st pret. income, 5 g, 1958, Feb 1 at er 
Charl. Col. & Augusta “* Chie. Burl. & Nor. 1st 5, i92e, A&O/|4104 |104% 2d pref. income, 5 g, 1958, Feb.1| 6914! 695, 
Zonnecticut & Pass. (Boston). 100 2d mort. 6s...........1918, J&D|§ ..../15 3d pref. income, 5 g, 1958.Feb. 1) 62 6244 
Connecticut River... 100) Debenture 68......... 1896, J&D {102% 103 >, err 1893, A&O} 104%! ...... 
Delaware & Bound Br. (Phila.). 100) Chie. Burl.& Quincey 4s..1922,F&A|§ 93 | 94 Consol. mort. 7s...... 1911, J&D| 131i (132 
Har. -Ports. Mt.Joy&L, 50) lowa Division 4s..... 1919, A&O g ae | Consol. mort.6 g...... 1911, J&D} 117 (12 
Kan. C’y Ft.8.4 Mem. (Boston). 100) Chic.& W.Mich. gen. 5s, 1921, J&D|é nme 98% [Improvement M.6 g., 1897, A&O!} 10619'..... m 
Preferred..... . Consol. of Vermont, 5s. 1913, J&I* 94g! ...... Con. M.,5 g.,stamped,1922,M &N)| ......) 04 
.CityMem.& Birm. “ 10 00| Current River, Ist, 5s..1927, A&O§._...- 90 ||Phil. Wilm. & Balt., 48.1917, AGO] .... | ....00 
Little Schuyikill..... (Phila.). 50) Det. Lans. & Nor’n MM. 78.1907, 3&4} Pom 103 |'|Pitts. C. & St. L., 7s....1900, F&A} 11749)....06 
Mancbester & Law.. (Boston).100) ......'.....- Eastern Ist mort. 6 g.,1906,M&S8 6123 ...... Po’keepsie Bridge, 6 g. —_ F&A! 644) 65 
Maryland Central.... (Balt.) 50| ......|.....- |Free.Elk. &M.V.,Ist, 68.1933, A&O/§123 1... |Schuyl.R.E.Side,1st5 g.1935, J&D)} ...... 108 
_— Hill & 8. tg (Phita.). Yl Fi%e)...05. Unsiamped 1st, 68....1933,A&0/-120 |1..... ||Steuben. &Ind., Late. ,58.1914,J&3| 107 |...... 
uehoning Val.. 50} 5344)...... K.C.C. &spring.,|st,5g., 19: 25, A&O}S...... *9l ||United N. J.,6¢........ 184, "A&O 
ern N. H.,....... . (Boston) .100) ccocss|cccece K. C. F. 8. & M. con. 6s, 1928, M&N § neieaiii 106%/| Warren & - ,lst, se 1896,F&A| 10749|..... e 
Berth Pennsylvania. (Phila.). 50) 86 | ...... K.C: Mew. & Bir.,18t,58,1927, M&S .§ 63 70 Bond s.—Baltim ) 
“ed Sbort Line.../Boston).100| 23 234g |K.C. 8t. Jo. &C. B., 78..1907, I&I|y 2.20. |.coeee Atlanta & Chari, ist ore i907, POT sccsen 59 
Par ersburg ......... - (Balt.) 50) ..... |....-. L. Rock & Ft. 8., Ist, 78..1905, J&J§...... 94 || Income 6s............ 1900,’A&O} 2.2277 
Pennsylvapis & N.W. (Phiia.) 50| 490 ...... Louis. oe &St. a2 Ist,6g. = _ A&O'§...... 110 | Baltimore & Ohio 4g., 1935, A&O!} 1004910119 
Raleigh & Gaston .... (Balt.)100) ......).... " Siig OG Bo cccce- ces. 1936, a&O}§ 94 |..... | Pitts. & Conn., 5 g...1925, F&A] ...... Nea 
Rutland.............. (Boston). 109} iinet | 4 |\Mar. i. & Ont. 63... 1925, A&O cated steps |_ Staten Island, 2d, 5 ¢.1926, J&J| 222222'0207 aa 
Preferred........... 00| 72°} 72%) Exten. 68........-.--- 1925, J&D\§...... Pes |Bal.&Ohio 8. W.,1st,419¢.1990,3&J| ....-. 3m 
Beaboardj& Roanoke. (Ball.) 100 snanee hints . | Mexican Central, 4 ¢...1911, J&J|b..02. 7019 CapeF.&Yad.,Ser.A.,6g. 1916, ‘J&D| “959/99 
let ~ owe beieece:  “ "TE saad Senmend || 1st consol.incomes,3 g,pon-cum.'§...... 314g Series B., 6g aaeheewie 6,J&D| 95's 96 
West End............. (Boston). "Be 73%| 74 2d consol. incowes, 3s, uon-cum.|§...... 18 || Series C., 6 g...<<-.. “1916. J&D) 95% 9619 
Preferred Se ae | eee: 87% N.Y. & N.Eng,, lst, 7s, 1905, J&J|4119ig 12019| Cent. Ohio, 449 ¢ 1930, M&S| ......|....00 
West Jersey .......... « Agen. Be ae ROE DRO, OB. cccccesces 1905, J&J|$111 |11144) Charl. Col. &Aug. 1st 78.1895, JJ} 101 1105 
West Jersey & Atla . 8. 2 SIR, Wiinnccescecs 1902, F&A|? 104 10419) Ga. Car. & Nor. Ist 5 5--1888. J&J| 104% 10519 
“——s Moryland.. (Balt. . 12| 10 | 15 || 2d mort., scaled, 5s...1902, F&A/§...... i caauca “we Cent. 68..........1900, J&J} 1Ll4 
Col. & Augusta " RY 3 =e 10 sen. & i. C., Cou.6s-1920, 'A&O§| £2 eee 
imingt’n & Weldon “ 100} i ae Gg Mem gpeiivek: stereo _-1920 2 Berea A, 5 
Wisconsin Central. -- (Boston) . Se \* ite Rutand, lst, 68 ie fee 
Preterred........... ‘Too medio Bian le aanicikatenktins | Oxf. eClark. i .gu.,6 g. Eee 
Wore’st.Nash.& Koch. “ | ‘Bons hiladel shia Piedm.é& Cum., ist, 5g.1911, F&A| 97° 100 
MI*CELLANEOUS. Hamed eny Yak Dilage! ohia J&J| 112 |...... | Pitts. & Connells, 1st 78.1898, J&J| 116 (117 
Allouez Miving...... (Boston). 25) 1 | 14 Atlantic City ae 5s, g.,1919, M&N| ...... 103%) Virginia Mid., 1st 6s.. -1906, M&S} ......i..- a 
Atlantic Mining.. € 25; 10 | 10% Belvidere Del., ~~ 6s..1902, J&D} 110 |...... | 2d Series, 63 ltenarananscanid 1911 M&S! ...... {11243 
City Passenger RK (Balt.). 25) 75 | 80 |\Cutawissa, M.,7s...... 1900, F&A 3d Series, 68.......... 1916, M&S| ...... 105 
Bay State Gas... . (Boston). 50} 3048) 3034) Char. Cin. & Chic. ste, 1 947, 4th Series, 3-4-5s.....1921, M&s| 8 <0 
Boston Land...... ° es 10} 5 |... . | Clearfield & Jeff., 1st, 6s. 1927, J, .||_ Sth Series, 58......... 1926, M&s; 95 98 
Centennial Mining. “ 10} 10 1015 Connecting, 6s...... 1906-04, M&S West Va. C. & P. 1st, 6 g.1911, J&F' 110% 111 
Fort Wayneklectricgy  “ 25) 124) 12%) Del. & B'd Br'k, 1st, 7s. 1905, F&A || West’r. N.C. Consol. 6 g.1914, J&J! ......|...-+6 
Frapklin Mining..... 25; 14% 15 ||Easion& Am. 18tM..58.1920, M&N — Col. & Aug., 68..1910, J&D| 116/118 
Frenchm'n’sbayL’nd = “ 5} 5 514| Elmir. & Wilm., Ist, 68.1910, J&J.| 1: MISCELLANEOUS. 
Huron Mining........ xe 25) eikes | FEO Hunt. & Br’d Top, Con.5s.’93,A&0} 1 ate Baltimore—City Hall6s. 1908, —J 
Dllinois Steel {........ -” 100) 771s) 7812 Lehigh Nav. 449s.,..... 191 4, W—J il 112%4|| Funding6s........... \—J 
Kearsarge Miniug....  “ 25) 12%) 13 2d 68, gold............ 189 7. J&D z=. |s-0e--|| West Maryl’d RR. 6s. 1905, ee Dee = 
Met. Trac. Cu..... ... (Phala.).... |V11G |... General mort. 4M, g. 1924, 10214|...... | Water 5s............. 1916, M&N| 123 ‘12339 
Morris Canal guar. 4. (#htia.).100) 22... |.2... | Lehigh Valley, Ist os 3° dab 112 {113 || Funding 5s........... 1916, _ | eee ae 
Preterred guar.10 =“ = 100/ 203° [..77- PEN ci nscnacdcnadaie “1910, M&S 136 || Exchange 3%ss........ 1980, J&ed| 100” 10049 
Osceola Miving.......(Boston). 25} 32 | 32%|| Consol. 6.............. 1923, J&D 128 |129° ‘li virginia (State) 38, vew.1932, J&J| 74%) 7532 
Pullman Palace Car.. - 10¢| 19719) [198 49) North Peun. 1st, 7s.... 1896, M&N, 1lv }......||\Chesapeake Gas, 6s.....1900, J&D| 107 108 
ney Miping....... eas Ee RN OU cscnaninankns 1908, J&J} 130 seve [Comecl. Gas, 68...05.....1910, J&D| 119% U5% 
amarack Miving.... e 25| 164 ‘166 ||Pennsylvamia gen. 6s, r.. 1910, WOR EBD hcccece le? ssseeers sasseessee: 1939, Jé&J} 103 203%, 
Thomeon Fle. Weld le: , Bree we 11 Copeol.ta.e  ....- ~.1905, Varl ...... izl \lrquitabie Gas, 6s..... 1913, 4&0 310 |..... : 
v vised, y Aue avcorucd lnteres!, 1 _aSt price this w ek. 
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Jone 18, 1892.] 
— THE 
NEW Y re ) 
~NEW YORK STOCK EX CHRONICLE 
CHANG ‘te 
RAILROAD AND M ; NGE PRICES (Continu 
Dy | ! 
ISCEL. BoNLs. Inier’s! Clog ng| Range (sale ed).—ACTIVE BONDS JU 99T 
i 8) in 18 ’ TINE 
Amer. Cot = . Junel7) 92.) | 17 
aT Amer. Option Olt, dab. iE 1989 Q—F 112% | _Lewent. | _Bighest, | RAILROAD AND M y A's SEAR SSSR. 
year incom 9393 & 107 -I MISCEL. B | 7) 

tl. & Pac. = €,9S..-0- 1989 8 J) $47 14 Jan. {113 . Bonps.| Inter’ Losng  & 

(ea nooo OF eel TON eee Vas. cee ee Rnter’at) Prise, | ange (sales) in 
Brooki’n Elevat'd ist, 6,¢ “19100 & J Jon! oo ay, | 5. May | | _.@ © & Ohio—N | vena — 
(an. ki'n Elevat’d ist, 6,8. 13a & J)....... »| 68. June | 74 Jan. | Nash. Ch. mortgage, 16g..1927F & | Lowest, | Highes 

m5 ist guar., 5s 1908 J & 0116 iain? May 44s || Con S Sect tat 7: -1938 /M Sie > (112 Feb. ghest. 

dimen FT an. | Hie 8.1 z 
Genta! of 8d. sccesesg me & 8 iGii 1036 an: (109 ume NY, Contral—ixtéid. 38. 19134 & 3150 D. 120% Jan. N87 Jan 

Consol., —Cons.,78. 1899| er sea 73 i100 Mar. |1047 June | D , coupon, 78 + 98. Loot & Ni0i7%;” ‘103 Jan. |132 8 Jan 

eens automa be + Ay ++ 71 Apr. Ss Feb. | | Ney 58, Coup., 1884... 33 & N 101% |10 1s Jan. 106 _ 

Leh. &W. morta S Sg los7 s & NG 115 Jam. |11745 Feb. || RW, Sect i304 ua a ot May 105. Mar 

o. mortga s,as’d.1900) Q— 14 “10 an. 123g ) apel N.Y. Chi £ Con., 5 0OOM& N te ty n. 12819 J > 

Am. Dock Be, esl -1912/M M /111 b.| 91g Jan. |114 Mar. | 'N.Y. ic. & St. L.— 8 1922 A & 121 b 120” Mar. 110 une 
oan rerige-cell,6 eee S shies ‘}109%9 Jan. |114 June | |N. Y. Klevated—70..-. 0. orl & Ol Bote | on May 123% Apr. 
Ohes.x& Ohio o—Gold, 68..1898 | & J110% 94 1 June Lack. & W.—ist Ga. Bre 0} 9958 lg Apr. |115 Apr. 

—M siJ & J 011g M | Const lst, 6 & Jl 95 Jar. | Feb. 
1st consol.,5 ort.,6 g..1911|A 112%4b./1 lll J ar. | N.Y.I truction, 5s. ,68..1921'3 & 144xb, 112 ar. | 995g 

| egry mge * Pek Dinette se ¢ 011169 0914 Jan. i112 June|| Lone E.&w. pe ep 3/F & J129%b./125 Jan. |115 June 

RAA-Div. lat con.,2-4 g. 1 & alae 1a ee aie won | | ng DOC Te ei gosls & Altio“b‘110, Jam, [Ties ; 

won.,2-4¢.198 & 8 103g Ji 9 Fet Consol. ceenecereee B130%acligek tee | Jun 
onto, 4 pe » ee 19s & 7 aS | Apr re Apr. wt consol, 8 woe C988 b 103 “boas Mar. Fett ia Apr. 
benture —Con., 78.1903 \3 79 b.| 75 an. | 797 ay Consol. W. ao © Fe 969 J & D105 4b. me 106% May 
were tk sececeeneee 1913.M & J125 b.| 751g Jan 8 June | N.Y. sol. 1st,5¢ 6g..1914\M & D, 105 4b./10. 744 Apr. 121 ay 

Denver Division, 48. ooo OUR ae ehore ). 12149 Jan. nae eee | bao fr mapa .—Istref., 5 £. 1930.0 & Bios” ieee te 109% May 

Soneache Batons ae ToeeiF & Al 94 Sisa/101 Jan. 126, June} N etiand of Bi. 3., tS ¢19370 & J 10690. Tog * AE i136 ay 
Chic. & E. Lil. xteusion, is"1927|M & A! 94)eb. ae June |11 51g Apr. N rf. & South.— 6 g....1910/A J/106b.| Jen. |108 Jan.) 

g. Lil.— a 4 | Nort. & ete 5 & O| 103 J % M 

Consol.,6g 1st,s.f., 68. 1907/3 &N 39 | 91g Feb. | 944g June | North W.—100- g-.-1941 M & N) 99%. 7. oi ~d 

pean peg & D/114%1 B89 Mar. | 9 lg June! No d.&Wash. Div ist £.1990'J N| 9944b Apr. |119 June 
ogeneral cost ist, bac11937 4/A& O 121 b. ee gee inten oe | my pee ggg get fete td Mar. 

a M 1 b./1 an. {118 Ger st,cou I & J| 94 93 O1 4 
og oi ist, 4-5 g.1982\M aeane | or ee ia 19 May || G reral, 2d, eoup.. 6g.1921 J 94 Abr. | 96% Moy 
Chic. Gaal 2 nasconsectssork Oe] & N 102% | 97 Jan. a pe 3d, 6 up., 6 g..1933 4 & J1184ab mf Feb. | ~~ May 
Chic. Mil. poe ae 5 g.1937 Oarerl bave| eee | O4 Apr. onsol. mo oup., 6 g.. 1937 & 0/113%9b.| 15, Jan. |1 

ori 7\J & wa.! 48 n. (10419 A | |. Chie, & hy »5€.. JI &D 1123, 18% 35 

1st, South t. P.—Con.78.1905|J J 934b.| Jan. | 53 pr. | |North. N. P.—lat, 5 Z... 1989 J & 105 49d. | 10 Apr. 116 une 
ae mag ee 1905/3 & J/130%sb.| 86 Jan, | 94" May | aenee ee Baten. Se1o40 A & O ee abs 
1st, Ch. oo Div., 68. - 1910\3 & Jj... . soe Jan. se May | ey Pac. Ter, m6 .19383 M & 9 | 80% Apr. 

Chie. rs ay .Div., Ss" 1921\0 & ite el 12 215 Jan. 1324 June | | hio d Miss. —Con —6 g..1933 J & 8) 2 Jan. 

Wis. & Mi Riv. Div. 58.192 & J110%b.| 113% Jan. Hie® Apr. | os 7 s.8.f.,78 R33 & J 1103 Feb. 

Terminal -- Div., 5 g. "192113 & J)105 b. 106 Jan. thee June oes : 8iJ J \108% = 

Gen. M., ry atte eles 1\J & J/1L07%g ./100% Jan . 07% May | |O eneral mort st, 6 g 17 @ Ji... "1115 Apr. 

Mil.& No g., series A. — 914\J & J)108 b.|103 Jan. 05144 June — & St. Loui & aan Ht ee D é is” June 
Chic. &N. or.—ist, con., és. tr JI & J) 92 103 Sar, ys May | | regon Imp. C wu s—4g. “1937 &N i] June 

ey J q \. Co 0. - 1st J & J 1l4 M 

Coupon, Consol., 78..19 3\J & Di1i4%sb 8644 Jan 08 June! |O nsol., 5 g »6g.1910J 667, Moe 

Sinking old, 78...... sa poo Q-—F |139 a 111% Jan. sta” May | | Oo -R.& Nav Si. ttt se cesses 1939 A & D | 64 8 Mar. 
Sinking tuna’ EE toe J & D/124% 137 Feb. | 15 Apr. P onsol.,5 -—1st,6 g.1909| J «0 104 ay 

Sinking 4 eee << A& O/116 b.|123.9 Jan. 14g ‘ADr. IPeo. Co.—41s g., coupon... “1925 J & J | oe Feb. 

25-year pwd y 3811933 A& Ol110 b.10S!9 May tt lh f ———_ ekvansy 6, ---1921)J oo a ,73'4 Jan. 

Extensi ebenture, 5....19 3)M & N}107 105g May | heme nage ote 920\J & J/103 b. y | 96 June 
Chie. Peo. & iy eh 09 M& N/104 b.|105 Apr 11 June lente mort.,5 iv., 6g....1920|M & 3... ./1055g Jan. |10 Feb. 
Ohic. R.1. & pt cwareenpnn0aSE & 8 pli0B% Moy [toy * Mor. | | hila, & Read.—Gen., 4g )M & BliGiisi.l100 A ito? sam 

Pac.— g.1928|M | 98. D. Ay (107) Mar. | | 1st  B--saoce--a-oteee © ignite ABE lids 4 
eee er nat is & s\too%un| 96 Ma al iB. - 3p -— ig 1998|F & 3] sob Abr. [tos Jon 
30-year ety eee 1934 a & fies nite don 100% Jan. || d pref. incom SB E--<e2 goal Feb. gpab.| S32¢ aon. | 90 Jan. 
Ohie. St. L. ebent, 5s. 34\J & J 103 b./121 Jan. \101 Apr. m... pref. jag 5 &..... 1958 Feb. 77\3 -| 8348 Jan. oa Mar. 
| on eo 50.2. 1931 M & Sl 90% | 95” Jan: lioate Apr \liRich a Dany. $5 8-7-7958] Feb. | 62> 6919 Feb. | 79" wee, 

Cleveland M, & O.—68 g.1932)A & ao." 95 Jan. 10429 May |}! ich & Danv estern—4 g.1917 Pt 62 53% Feb. Es Feb. 
66.C ade Ganton-5 "191713 & Diise b.|105 = 981g Feb. |!! Consol.,5¢. Con., 6 g..1915/J & J| 36 37. Jan. ja Feb. 

General .—Consol., 7 8 oeo¥ J & J) t2b./120 Feb. 110 May i Rich.&W. P. Te 5° Sheek a --1936 & J)110 80%4 Jan 86 Feb. 
One re 64 g.1914|J & D/i32 db. 8s J 12419 Mi |* Con. lst & r.Trust,6g.1 A & O} 80 105% Mar 6 Jun 

L.—Peo.& E.4s. 1934\J 1132 b./jl an. | 95 ay [Bio @. col. tru g. 897 F & \y 75 r. |112 ea 

Income Peo.& E.48. 15 & J .|12819 Jan 51g June Wester st, 5.1914! A! 8518 Apr. | 8 Jan 
Pg nme ny woman 1940/A & O| BO db. 118% Jan. 13533 May t. Jo. & Gr, island 4 g..1939 M & S| 53% 83 May |1 5 Feb. 
Cel. Coal Recconpgiratorees 1990| April. | 38°] 36" cae. SSS er gag yg me ieee & 3| s2igb.| 76% May 00. Feb. 
ava ate t f= OSE Pe alseo a. ae, | Ste “di gx a iro H.—Ist, 78.1 u& Hl gan'| on oe 72% Feb. 

&Tol.— ,4&.. "1940/F 100 b une| 343 eb. | 1} 4 st 1 894\J & lg 94 mn. | 82% 'e 

General, ol.—Con.,5 & A| 70 a. 99 May ig Feb. |) <= st7s...1892| F J\107 b May June 

Guseed Ge. .n<cs- g.1931|M & S| 70 a.) 70 M: y |103%4 Jan | pan Maye Se rey Se “7 F & A/103 110744 Apr 0 Mar. 
RinG. lst 76. 1904/3 965eb ar. | 74 : |!) Gen. B’ Texa: ola e Mitorie lore ws . |108%3 Jan. 
1st con ist, 7 & D100 b. 871e Ja Jan, n. R’y & la S,7@..1897 1079 Feb. |104: Jan. 
ane sols LB --- g- 1900 M& Nit a aan | 97% Ma ist.L. & San Fr. nd gr., 5g..193 J & D)104 .|10718 May |1 433 Jan. 
Spoof fe ee a 2 al aee | are Jan. 1106 fer 4 6 g., Class - alee St, 1388 je te tes 109% Feb. 
Dul So &M tae g est 7 Se 841, | 77% ay |119 of || General mort., 6; pede 6M& Nil 834 A 09 Mar. 
Sh. rants.1 J| 80 7% Jan. pr. |}s mort. ----1906|M V}11153b, pr. | 86 ar. 
ETenn.v & G06 "3g... 1937 A&O . 70 Jan 84% June |;!| or io te 1931\J 4 N/111%4b. tr June 118” Mar. 
Knoxville & Gots 5: eee St J 103 »| 38 Ape yA A Wap hee cat. 1et, 48, 6..1989/M & Te tegen tak _ 
HM j103 Db.) 9o Ma 4 une | {| a a oe 1989\J 67. | 67 an. {111 pr. 
Ft W.& BigSan 6 g...1925/5 & | 95 b.| 90 r./105 M lst con Ex., 6 & J| 2¢ 67% J ae, 
Db -—6 g.190 J 103 Mar. ay |] sol., 6 ,6g.1910|M 29 ‘b.| 2 ae | Pelee 
Gal.H. env. City— 2M & 8! 96 a.| 9919) 1100 Feb. i> batnend weal & Nii 3d Jun 2'3 Ja 
Be eee Oy esaeele g Ble | Mey 03 at cotati te a Sau ciaea tee 1s, a 
ois Ce —Cons., 68.1 N). Ig Jan lay k ran. P.— g.1937|J 102%4b. an. |123 
Int. & G ntral—4g.. 911\M & 8! wasreee 955g N . 105 Ma 1st, lst,6¢.19 & D| 881 .| 97 Jan 44 June 
oo on, Og, trust Pee tin es 9 100%, 115 yo |, Se a2 ~f gentle na “SE sa earanag tooo $3 63'9b, 8744 Jan. | 90% Apr. 
a 3 ; — z 38 tab.) 6 
Kentacky Cetra ie Foo ABUAE & B= 28 am Hess Poe = icone, 6a eneen 133th £2) 90019) toe aA 
8 Co. E = al—4 g....1987/ DI 90''b, 6 Jan. | 8 Mar. | |8 ac.» mee | nideanan ines 10729 | Apr. une 
Lacied l.—1st, 5 -.1987|\3 & J} 85 b.) 8912 Je 1 | 82 Jan 0. Pacific, C g....1909-10|\3._ & J 106 Apr. Ma 
lone ee Gee Ame 25/5 & J g549"'| 81 Jan, | 85 coe | baa consol go 6g. 2.1905. 10|J_ & J|105i9b. ta ABE |195 °° Mar 
tema nat. 1919) Q—F | [202 29b. 9719 lan. | 8549 Me ». | So. Pacide, Notes 5 g. 1ZjA & O11 5iab./101 Fat 2 Jan. 
— g--..193 84 = May | |Te -+-1938/A 13 %gb.}1124 eb. |107 ny 

a oo eee 7\J & J/1 80 lr * June | | ire D wii ecoene19 & O} 99 2% Jan. (116 Mane 
Long Is!’ coup., zd, 7 » 48. 1900/J & og 1074 Mar. | 8544 M Birm. Di y.—Tel D. 1 lllJ & J rT 9 b.| 994 M 16 OM 

d—1 8.....190) J/122%9b.| Jan. /1 ay | |T iv.. 6 —— 6g\A 07 b.|L0 ar. 102 Mar. 
General st, con., 5 3\J & Dil 1120 J 14 June ex. & Pac.—lst,5¢..... O19 & O} 96 1lg Jan <,, Mar. 
Pan may mer, so 1ssil Ges latae leas jan. |12249 A |_,2d, incom at, 5 g.. J & J b.|101%9 Jan. |107% June 
‘Mash. 4 “193 |114lg Feb. |12 pr. | |Tol. =) i cone - seat 98 b.| 9 eb. | 97 une 
a0. &M Cons. Og 8iJ & D| 96 v.|113 A (126 Ma ol. A. A. & MK seeeeee 20 & D} 81 lL Jan June 

Ob. let, 6&.--.. 1898/A & O| 964d. 91 Jan. 115 Feb. ‘Tol, & Ohi ocgecoooremaane RR eB a - 100 J 

do. g.-.-.19 0/114 Jan Feb. | |T aoa eee | 33%0""| 27" Feb. SMe 

General, 2d, 6 ¢ 30/\J & J)12: b.|11134 Apr. 97 May |Tol. Peo, & W 5 g.....193 & N| 98 7 Feb ‘9 May 
Unitied, Ont. omatenielin 1930\5 & py All b./11739 Jan, | 115 Feb Tol, St. L. & = 48.0... ser & J|107i9b. 96's May ana” Mar, 
Nash.F *) Gab rE 1930|\J & D! 134¢a.| 108 — 112119 June \Union Pacific an. C.—6 g..19 J&J cic. 102% Jan 4 Feb. 
Louis. L&sh. “let etd.5 40'\J & 1164b.|/115 an. |1104%A e Sinking fu —6 F. 20. eh 16\J & D| 9 77° «Ja F 107%4 June 
oan .—18t, 68. TSH r een F 733% Jan. 119% May | Collate trst Pasesead "1 8031M 4 1138p 130% Jan. 101" May 

ag hy te eee a 8. col. trust notes. “1106 . 
Peers td BS dina peta sy das. | Kan, Pao. Ben. Div.-6 isa ger Me ey {tos page 
ae —Ist, 6 | Al ‘Apr. | une consol .-6 g.189 | 95%” | ae 
aliek Ook ier Oe 1p0Kls & 3/17 9%b (113 ae ie an || cowieal n@ 8-- OM & N 9419 M ood 
nt.—let,con., 78... J/119%8b. 1g Jan. | 9 ev. | | Or.S. pata G G--c0e a0 3 SAE & 120 “b.[109 ) Few, |i —_ 
nsol ,COn., 78 OM & Ni 113% Jan. 6% Jan. CT er ad Pers N}10933 Fob. |ili's ae 
Mi. kg SR we a & N| 109% |105 |119%9 J | U.P.D —Con.5 F&A v.|10849 J 1lig A 
LakeBh. &W.ist.Ge. 1902 Nj... 44 Jan. une | |}U en.& Gulf g.1919)A 10219b.|1 an. |114 Abr. 

Exten, & W.—18t,6 am M..... 121 M 110° Ju nion Elev con. 5 g.1 & O| 72 bv. 01 Jun Apr. 
4K. & &Imp.,5 g.. g.1921\M & N)........ 110 ay 124% ne | | Virgini > g g.1939|\J & D| 7 b.| 75 e|108 Jan. 

: * »5 g......19% N/128 619 Ma Apr. a Mid.—G -+222+1937 wl b Apr. | 8 4 
oa otis 42,6 -.1929 F & A) al123 ° Jan. (10849 A do en. m.,58, 1 e wus hie See 349 Feb, 
Mo. Peng AER AY. 9 Benenee 19903 & D 79% 110429 an. 1274 po \Wabash—1 stamped | 936M & N| 8 110 Ja e| 7748 Jan. ‘ 

c—1st, game onde 1990 F | 79% 7 Mar. 108% pr. 2d m st,5 g.... guar..M & N 033 76lg n. |L154%A n. 
‘f ae . & A! 46 9 Jun Jan. ortgage, 5 g....... ..1939|M 81 b May 85 pr. 

Pac. ofiio.—ist »6g.1920M &N ‘yD. 46 J e, 383 M Debent .. ae & N/105%— 79.9 Ma Feb, 

ink onde -1906 M 107 b. une | 54%; ay | |Wests . M., series aaa 39.\F & 59 |103 y | 87 

Leb Gp ties a ae teem jc figs Bite he ae 
a> beeen 938] & 97 an. /116 Jan. ' mort .—1st, 5 & J/105 Ju | ta 
indicates pri Fi 107 b.1 Mar. 100 Jan. West. U “Se S80 »58.1937)5 & J 55 (101% Jan. 50 
price bid ; “ 023s Jan. 1 Jan. | Wi n. Tel.—Col. tr. ‘A 1104144 | 9 Jan. |108 Jan. 
as 3 “a” price ask . 109 June is. Cent. Co at tr., 58.19% & O| 322b 99 Jan. 10 ane 
NEW YOR sked ; the Range i is. Cont. Co.— Lat, 5 g-~...198 +S Shoe wi lagon Joe: lao Ma 
K STUC ge is made u p D Ru vcccces .1937\3 & J| 9: "110048 Jan. 538 F 
s  iearaiakaieeaie. 16 | 935g an. eb. 
SECURITIES. CK EXCHANGE SES SEN Fe pee 937'......0. 33%4b. +4 Mar. 193% June 
Alabama—Class A, 4 > Bid. PRICES,—STATE - * Latest price this June |" oien. 

Class to 5. . O! week, s 
Chane Gr dp 08 21908 10445105 N SECURITIEG. , NDS JUNE 17 
agurrency funding 4s neseeee eee) #02 2. ae 68, loan... | Bid. | Ask. | . 
iam Ark ae sy bg20 a 4 “9a""|| Funding act... oid 222272saa| 9 108 onl le arr nan reg 

ansas Centr on-Holf 12 || ones bond oennesintsaiaidll eeey .C. (cont.)— Bid. 

Game ds" — eR | oe Oe | mae  oeitormmners 1383) 10 SII01| anmensee—6 pvopneonen tae a 
Minsonti ere Arena i974! 10 pecial tax, Clase 1......... a Per || Comy romise, 3-4-5-6s 1892-1 

Fi 105 Consolid ssl -- 2. New , 3-4-5-6 898 
= a4 1 aan 22" 9877 ‘ae is tai WOOE OB... .cce.t08 iaio! 3 » + 68. pecaeng tr 
eT, | Rhode Island—6s, eo gS fo Mececiccises 3 
ce ah Rav nd—6 1919) 100 secccccces or ccecene 
lanth Carnal a ae aed “{seS Aba) 10 rt 127 _Vineinia-—ss, otek at, rt: 
a fand. 1RAe) ° 1%! G3 || - consolidated bonds... 13 
: “re Th! ae 8, consolidated, 2 2d § bits ee 
arrnA + recta. 
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GENERAL QUOTATIONS OF STOCKS AND BONDS. 


Gueteticee in New York represent the per ont value, whatever the pir my ba; other quotations are fraqusitly made por share. 
















































































































































































following abbreviations are 0 » viz.: “ M.” for mort age: “g.” for gold; “g'd,” for guarantesd; “end.,” for endorsed; *‘ oons., 
for consolidated; “ conv.” for convertible; “‘ & f., * for sinking sund; ‘1. g.,”’ for an grant. 
Quotations in New York are to Th m other cities, to late mail dates. 
Subscribers will confer a ‘favor by giving notice of any ‘error discovered in these Quotations. 
UNITED STATES BONDS. Bid. | Ask. CITY SECURITIES. | Bid. | Ask. CITY SECURITIES. Bid. [ae 
Boston, Mass.—Water 68,1906 . Var §128 129 N. Brunswick, N.J.—7s,water, 1906 11044) actin 
UNITED STATES BONDS, Water 5s, gold, SE cncansess Var $117 ee, Seeger meacaaing 
2a, option U. 8., M Water 48, 1917 ...... "var New Hav’n-Park,3%p. c.20. Soa 343 158 97 
4s, 1907..... Water 34g8, 1917 ree seed New Orleans, La.— Premium 58 ...| 158 (158% 
ds, 1907..... ecoaeccsso a £0 Cons. 6s, 1923,ext. Crossman. J&J| 10714 108 
Ge, Currency, B’klyn, N. Y.—B’ge [i ME stishestebiceedbaaged J&D 
6a, Currency, 1896 Park 6s, 1924.... N.Y. City—7s, 1900 
6s, Currency, rr Ae Bridge 5a, 1919 6s, 1900...... eres 
Currency, 1 --reg....J&J Bridge 48, 1926 6s, gold, 1901 . 
6a, Currency, 1899. --Peg....JS&J Water 38, 1905.. 908...... 
Buffalo, N. ¥.—78, 1924-5.. 5s, gold, 1896 
STATE SECURITIES. Water 5s, 1898- , 1906...... 
a—Class ‘‘A,” 4 to 5, 1906..| 103%/105 Water 4s, 1904... 31gs8, 1904 
Class ‘‘B,” & ¥ peccceccece 10619/10744|| Water 349s, 1905. 3s, 1907 .. 
Class “‘ 0, ” 4s, yh Water 38, 1916.... ..........F&A/§......|. Park, 2498, 20-48 . 
Carrency tention ds, 192 9658; 9744||\Cambrid ge, Mase.-Waterés, "96. Jed 108 1/109 Norfolk, Va.—6s, 19 
Arkan.—6s, fund.,’99.Holford.J&J 5 | 12 City 68, 1904 I&I /12% ae Water, 1901.... 
pe fund. non-Holford.......J&3| 160 |190 Water 319s, 1911 .............Var/$100 |100%||/ 5s, 1916 .......... 
R. &Ft.8.1ssue,1900.A &0} 3 | 10 |/Camden, N. T&J Norwich, Cé.5s. 1907, 
i Meni bis & L.R., 1899-4 &O 3 10 |/Charleston,8. C. bir an 78,'97.A&0} .....- 104 — Neb. —Paving 5s, 1 
gs R. P.B. &N.O.,1900.A & O 3 7 Conv. 4a, 1909....... .....00- JaJ ee ae 
78, Miss. Oo. % R.Riy., 1900. 4 , rs 3 10 ||Chicago, 011.—7s, 1899. .. - | |\Orange, N. J.—7s, lon, 
%s, Ark. Central RR., "1900.4 1 | 10 FB, LOSO ccccacccccscce Paterson, N. 
Oonnectic’t-New,rg. 3498,1903. fag Bn. Sonwnsa 4498, 1900.........-cce 68, 1901... 
New, reg. or coup., 38,1910 ..... >. 9449/...... 3-658, 1902............. 4s, 1908. 
1.—Con 58,1924,cp. F&A) 113%/116 OU, BE Becmnesencessccosse Petersburg, Va.—6s, long 
Funding 5s, 1899............. J&J' 108 |...... Cook Co. 4158, 1900... Pees Pa.—6s,1896 
Wash.— d.loan(Cong. eee. "92| 10215/...... West Chicago 5s, 1899 || 68, 1904-5-6...........-.. 
Fund. loan(Leg.}6s g.-1 902Var| 113 |...... Lincoln Park 7s, 1895. Pittsburg, Pa. —5s, 191 
Market stock, 78, 1 189 Phaede 102%) 2.22. Cincinnati, O.—7°30s, 1902 a gprs 
Water stock, 7s, 1 1 , SS nee 4s, 191 5. - 
do 78 68, gold, 1906 68, Consol., 1904 r reg -.J&J 
Fiorida—Consol gold 68. 4s, 1905........ Portisnd Me’ ’—68,R RR.Aid, wade 122 
449s, ne 4s, 30-50s, sink. fund, 1931. J 4s, funded, 1912............ 100 |...... 
31y8, 191? to 1936 58, 30-50s, sink. fund,1930. wan ||Portland, Ore.—Gold 6s. 1920. ita 117 ae 
Indiana—Tem’y loan. 3s, i865 cesencloneses Hamiiton at tg’ 4s. 1937. wt. Portsmouth, N. H.—6s,’93,RR.J&J3|9101 [101% 
Refunding, 3°96, 1895............| seers. leoeees Cleveland, O.—78, 1894 8) Poughkeepsie. N. Y.—7s, water long 130 |...... 
State House, §95....c..00.] coe woleneses 8, 1900. beecegacenecsccee Mee Providence, R.I.—5s,¢.,1900...J.&J|9110 
Temporary loan, 38, 1899 ........| --.---|---.-- ailiontintinsomnenamanteniel “J&D 6¢, gold, 1900, water loan..J & J 
Temporary int. loan, 38,1894....| ...... —- Funded debt 4s,  wotiene 1902.J&J 4198, ER lence 
Temporary int. loan, 38, 1892...| ......|... ---||Columbus, Ga.—7s Var 349s, gold, 1916... 
Temporary int. loan, Sa, 1893. |... cedncdih. ME sanehe enbereans sannetinn Quincy Ill.—éa, i T&S 
@chool fund refunding, 38, BOOD.| ccoce. -««.-.|/Covington. Ky.—4s,1927, new. JEI\§:00 |100%9 Kahway, N. J.— 78 ° 
PR ni BY Th, Beccccsens! sccpeclenceas 58, 1920......cccccce erenceese F&A|$107%/1i | New zAjustiment, 2. > 
ngol. 78,1914. ..J&J| 108 |-.-.-- I vie ieeectteen thal 27" J&J|§12349| ....- Reading, Pa.—4s. i &O 
Stamped 4 per cent, fae. -..J&J| 92 | 95 |/Dallas, Tex.—5s, St. Imp’m’t, 1923.) 102+|...... ae Va. “és, 190 19i0a-85 
Muime—New 38. 1899-1929....J&D/§...... |100 5s, water, i dhatlintn sedhonnene 102%|..... Mi dhebindiands sbbnnnninnd I&JI 
Sena gold, 1800" hawoes J&J) -..--. 102 ||Dsyton, 0.--5s8, 1895—1906.:......|§...22-j-cceee! 5s, 1921 & 1922... 20005052: T&S 
SP, De Pcanceccccecenennece J&J| 102 |...... Denver.Col.—Pub. im.4s,1904.M&8} ...... poeseotl Gh ME bendah cabsunes enenstaniies 
ag ee gold, 1894. z ref at 104 ||Duluth, Minn,.—4s, 192  Seewen Be icancetlecuces Rochester, N. ¥.—7s, Water,1903 .. 
6a, gold, 1897..........2.-0.- 1084/1094 Detroit, Mich.—7s, 1894....... F&A/$103 |...... | Seem & 
Minnesota—Adj. 4%98, 1912, i030, 99 | .ccce. , W.L., mecadomneaneseell <4 he 124 ||8t. Joseph, Mo. 6s, 1903 2-7: F&A 
Missouri- Asy)’morUniv’ty,’92. ef 102% eeases 349s, 1911.. D| wnctiee , Comp’mise 4s, 1901..........F&A 
Fand. 6s, 1894-95............ J&J} 10549)..... \Erie, 'a.—Consol. “7s, 1894... ea 103 Sapa « Louis, Mo. —6s, 1899... ....Var 
Funding Big, 5-208, 1906-8 . “Jaa eoces: |ecce .-|| Elizabeth, N. J.—New 48,1922 J&J| 84 | 8719 Ny BDO. cccccee ccnccensecsee 
Sew Hampshire—6s,1894... st} 103%2/104 || Evansville, Ind., ,comprom, 48,1912) ......|...... $e F506 hecese eccneeceas cooens soene 
War loan, 68, 1905.......... & J\| 128/129 | Fitchburg, Mass.—6s.’05,W.L..J&J§1 conase| sueqneses 
New York—&s, gold, 18 &Q; 103 |...... |Galveston, Tex.— | concceses 
Bo.Carolina—és, 4 ld, 188608 J&J} 30 |...... Ss J&D| 101 |103 | ¥ ,190 A&O 
} N.C. RR., i. O&. dF coccss nee ‘@r’ nd Rapids, Mich.—5s, 1904. Nas 104 |.....//8t. Paul a. —4a, 1912..... ounce 
do pose off ...A&O} ...... ccoces|| Water, S8, 1805 .. .ccccccccces ED) « cc: | cose: a8, 1916. cc. cccsccccccccescceces 
4 fundingactof 1866,1900.J&J} 10 |...... Harris «burg, Pa.—6s, 1895... TET) ccccce|scccce 58. | amen nee 8 sorbent 
6s, new bonds, 1892-8........ J&J} 20 |...... Water Ga, 1903 ............... T&T} .-2-00]- ecoe.|| 68, 1904...... eocces cocececescceses 
6s, Chatham RR............. A&O 2 7 | Hartford, ag ns 1897..... J&JI|§108 |...... 7a, |, ee ery 
6a, spec falta tax,class1,1898-9A&U 3 5 || Towns, "3s, 1 seneeene oo eccecs BO fe. cecs | San Antonio, Tex.—6€s, 1909-19J&J 
Trust c¢ certificates......... ongeccas 3 5 | Hoboken, N. Oa, 1892..... A&O}$100 |...... KY | =e eee 
4s, new, cone ,1910........ J&J| 99 |100 Improvement 68, 1898...... J&DISIC6 |..... | Savannah—F'd 5s, ‘cons.1909 . Sa 
DEAT nite seneecece paneiieGn. eee. leee do 58, 1901. ....M&N/$10344/...... ||Seranton, Pa.—4s, 1893 1910.F&A 
North Dakota bends, f’ded d4s..J&J §......|...... ‘Houston, PE ins tna: anes amed 105 (108 | Sioux Cit} , lowa—4igs, 1899......./§ 
Ponn.—5s, new, reg., 92-1902. vos enneus feocens Compromise . .. wenn 92 |\Spokane Falis, Wash.—ts........... P 
42,1 g., 1912 | i eee are is, Ind.-“‘D” 7°3,’99. ro, 169 Springtield, Mass.—6s, 1905..A&0 
Rhode isi’ a—6s, 1393- the cour "ys ee BO ee J&J) 105 78,1903, water loan......... A&O; 1 
Bout) Carolina—6s,Non- ‘fund ,1888 1%) 14/|'\Jersey City—7s, TE ctcsiacanad Vee 119 | Springfield, : ~5s, 1907...... M&N 
Brown consols, 6s, 1893 ....J&J) 5 99 Weer Ge, BOO Giiccccccccacsecs J&J 9108 oledo, O.—/-50s, RR.,1900.M & N 
Blue consols, 4498, 1928..... WN! onancdolensees Weer SO, BORG. ccccccecccece A&O)})....2- “3s, Long hetmedacson eenboosed ar 
South Dakota 4\s, 1897............| 10349|103%|| Water assess.,5s, 1916...... A&O $103% Se Pshts anescubecisaneneian Var 
Tennessee—6s, unfunded....... J&I) 62 |..cee-|| Hudson County 5s, 1905.... M&8'$102 5s, isl: haccanecedase seosocass A&O 
Compromise, 3-4-5-68,1912..J&J| . gu Hudson County 78, 1894....JaD/§104 el ere. 
Lettlement, 6s, 1913......... J&J| 108 (112 Bayonne City, 78, long.......J&J ey See /Trenton, N. J.—4s, 1911....... &J 
Settlement, 58, 1913.......... J&J} 10-4104 | Kansas sah Mo.—78, 1898.. M&N! ......|..-00- | Worcester, Mass. —5s, 1905.. = 
Bettlement, 3s, ee? besneuesess J&S' 7439) 7 ree A&O {$100 100%) 4s, — eer 
Texas—/7s, gold, 1904.......... J&J| 129% 133 | Knoxville, Tenn., 5s, 1922.........| 104 |...... \, Tin etenda ead/edinbakill SED 
Virginia—6s, oid, 1886-'95...J & J| ...... 40 | Lawrence, Mass. ~68, 1900 ... A&O §115%, 1164}; HAILHOAD BONDS. 
68, new bonds, 1566.... ou ha oo I" | Leavenworth, Kan.—4s, 1914. Jas} seeeee DR iacoadl | (Bonds of companies consol’led are 
=, consuls, 1905. ex-coup....J&J| 39 |...... Long Island City, N.Y—Water.7s...| ..... |103 | generally under the consol’d name. )| 
Ga, ¢ snsol., 2d series.......... DOI  cecass teacs. | Los Angeles, Ot ileatoe easier “| 510% 110 | Ala.Gt. Southern—1st,6s,190sJ&J e112 {115 
Ge, d sferred bonas.... ........ .... 7 \|10 | Lauterwite, Ky.—7s, 1903....... Var 5121 |122 || Debenture 6s, gold, 1906.. wrt e103 /|105 
Do trust receipts...... ....... 7 9 GB, BERT ccccces eececcccseses Var $105 105%) Gen’! mort. 5a, 1927... ..-- De 94 96. 
New 38(Riddicbe:ger),1932.J&J 74%) 75% 20" Ais, sae 1920.............M&N|}lu2 |102%9| Ala. Midland—Ist, gua. 6s, ivas, -| 90%) 93 
Sues ccineakenucdsarcodess cel Gt 1 Oe i, Sect nce anenantnel J&J§ 97 |100 | Ala. N. O. T. &c. Ist deb. 68, 1907. ¢ 92 | 94 
Lowell 4s, ES A&O)| 1021410349) 2d debent. 6s, 1907.......... J&Die 40 | 42 
| Lynchburg, Va.—6s, 1901-4...JaJ| 109 |112 Ala. & Vicksb.—Cons. 58,1921.A&0/ 90 |... 
CITY SECURITIES | Lynn, Mass Water loan, 6s, "94. J&J §104%4/i05 || Vicksb.&Mer. —1st,6s,1921.A&0) 100 |..... o 
Albany, N.Y.—‘s, 1915-1919, M&N $1 26 1,' cnidaiia eS | neers M&N 518% noone SA, comael. GO. .cccsascesesce 7219) ..-000 
4s, 1920 to 1930 ......--0.-23 M&N/$108 | ..... {Macon Ga.—6s, 1909...........-.0. Saw Tisnak | Alb’y &Susq.—Cons. 78,1906, guar.| ..-.00! 2.20 
Allegheny, Pa.—5s,ep., ’&7-97. —_ ae Manchester, N, a ee, 1902..J&J. ‘$116 117°"|| Consol. mort.,ts,1906, guar.A&O! 117+s|....-- 
44a, coup., 1900 ......... eee 103 | rer 104 |:06 || Allegh. Val.—Gen. M.,73-108.J&J| 112 |....- . 
§Alleghe ny Co.,58, ¢p., 1913. brs 103 (105 | Memphis, Tenn. —o 68, 1907..| 1U7%)/109 lst mort., 78, 1910........0. 123 oonee 
4s. Court House, 190s, reg..J&J' 103 (105 Bax Dist., 60, IOiB..ccccssces T&F) 10419/106 [acone, 7 73, end., 1894. ....A&O} scones =o 
3°8s, refunded, 1895, reg.. ..JaJ)' 100 |...... Tax Diss., G8, t986....066s0c- Jas 10749}109 | '|Allentown Term.- -iets 48, 1919.J&J 
Atlanta, Ga.—Water 78, 1904..J&J| 1134117 | Middletown, Conn.—3°65, 1900....| ......|....e. |Accn. Tf. &S8. Fe—new 48, 1989, J &J Bie S4% 
GB, 180G-S... cccccccccvccececccs J&J| 104 (109 | Minneapolis, Minn.—8s, 1892. sab §100 “ New incomes, 19389..........-22-| «e+. 
SE cnsavedadasunsacssal T&J| 10219/106 78, 1901.....-cccace --nne-e- SHI /912Z1 |.....- Guar. fund notes............M&N| ..... | onde 
GAM, BBIGscccccccccescese cose &J 100 104 MR, BORD Bec ccccccscese ccesscecs )1c5 | 106% | Aci. & Charl.—1st pf. 7a, 1897. A&U| 102 |...000 
Gugaste, Me. —€s, 1905, Fund Jee is Be 4 freee pee 101 Ret, 7B, BGOT case conncseescs.cces! 120 |12l% 
Augusta, Ga.—6s, 1905 ........JJ| 103 (111 | Milwaukee,Wis.—Water7s,’02.J&J| ......|...- Income, 68, 19 "RRR ER ste A&O|! 96 98 
Baltimore—ts, bounty, 1893. M & 4 ose 104 Water 4s, 1906-7............. J&J| 98 1102" \|Atl & Florida—l1st, 6s, 1939. M&N/§...... 100 J 
58, by BEDE. .cocccccceses — eouce |103 | Mobile, Ala.—4-5s, i’ ted, 1906.3 &J| ..... |---.--| Atlantic City—lst, 58,8+» 1919.M&N)| 103 |-n< nee 
ay Seg eE? cm aohued 117 Montgomery, (ES Seep y 3s Atlan. & Dan.—lstg. bs, 1917. A&O} ...02-| 62 4 
63, West. Md. RR., 1902... yay ag RENEE gy nei eae  R, Incnead | Atlantic & Pac.—1et 48,1937..J&J/ 70%) 71 
is Beeb cnacecececasse sansen 1123 ig Nashville, Tenn.—¢és, 1900..... ME ‘auiaiibiiens 2d W.D., guar.,g, 8.f.68.1907.M&8| ......|--- s 
ih ME nspakaentannsobscetar if) gam 2 Renae eevee sean bees || W. D. incomes, '1910....... A&O} ...200| 12 
Sy MD cadncccosenccsesescs &J' 100 (100% Newark—4s, BRED conecccoccans A&O| 98 |...... Cent.Div.— Inc.,6s,non-cu., 1922) 16 |.--««- 
Ser, Me.—W ener. 1905. J&J/§1Z1 |1223%)| 43gs, 1918......cccccccccccccc. once Pe -lenance | Land gr. inecmes, cum., i1901.. 12 | -«s000 
E. «@ N. A. RR. 68, 1894 ..... J&I|/§1U319|104 |] Sa, 1900......ccccccccccccccceccces| se | Baltimore & Okio —4s, 1935...A&0| 1003g|-.--00 
Bath, Me. —6s, 1902...........- Var 5106 (108 | GB, 1910. cccccccccccccs ccoce. . Var 9121%)...... Papen ger | Br., 68, 1919. --A&O 115 | ---00 
GI BOOT causrsn cecccccoeqes &J/9103 /105 || 7s, Aqueduct, a ide neteel acisietes 5s g Wh sheaiiatbeocsen 111 |.----0 
Belfast, Me.—6s, railroad aid, 96... 107 |108 | New Bedford,Mass. —6s,1909. Ago 5900130 Consol aaa 58, 1988........ 114 |1154s 
Birminghem, Ala.—5 g., 1920 A&O'§......|......|| Blas, 1910... cceseseeceeees. {10 Schuylkill Riv. Bat side Se, 1085 10719108 
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GENERAL QUOTATIONS OF STUCKS AND BUONDS—Conrtrnvzp. 
For Explanations See Notes at Head of First Page of Quotations. 













































































RAILROAD Bonps. Bid. | Ask. RAILROAD Bonps. Bid. |Ask. RAILROAD BONDS. Bid. | Ask. 
GAiltimore & Ohio—(Continued)— Chic. > & pamela weer ~ “125% 126 ||C.C.C.&8+.L.—C. Div., 48, 193934 J) ....-|ceece 
Sterling, 68, 1895............ M&S/e104 |106 Ob, GR, Biiensdesagsanesedes 103%)|...... 8t. L. div.1st,col. tr. 48.’90.M&N odie 
S-rling, 6s, g.,1902..... ...M&Sjel13 [115 58, pce WRB. coccccce MeN . 1034s|| C.W.&M.Div.—1let,4e,g.1991.J&J| 915; 91% 
Sterling, 6s, g., 1910. ...... M&Njel!20 |122 Iowa Div. 8. F. 58, 1919.....A&0] 1057) .... Cinn.8an.& Clev.—6s, 1900.. F&a\> 
Sterling, 58, 1927............ J&D\e106 |108 Iowa Div., 48, 1919.. ... --- A& 94%) 95% Consol. 58,1928..... ....- &J 
Sterling, 4498, 1933......... A&Oje109 /111 Denver Div., 48, 1922..... --F&A| 94¢/......|| Peo. & East. cons. ae 1940....... 
Equ. Tr. ser.8,1891 to 1900 -M&N| ......|....-. 4s, plain bonds, 1921.... ... M&S; 85%)...... Income 48, 1990........-...-0«« 
Mon.Riv.—1 st gu. .58,1919.F&4| 102 |...... Neb. Ext., 48, 1927 ......... M&N| £944)...... Clev.Co1.Cin.& In.—1st 78,’99.M&N 
Cen. ‘».-Cons. 1st,44¢8, 1930.M&S| 104 |...... Plain, 7@, 1896. ....cc-ccccecs J&J)|§105%4|19519|/| Consol. —. , 78, 1914...... J&D 
Ak.&Ch.Jun. Ist,g.,54, 1930.M&N| 10349|107%|| Bonds, 58, 1895.........-...- &D/}} 100%) 101 Cons. 8. F _s pbdéoneods T&S 
oes & Ohio Southwestern— Convert. deb 58, 1°03...... 107%) ..... Gen. con. és, i soe seaeenes 
. & Balt. 7a, 1900............. o eo Bur. & Mo. 1’d M., 78,’"93.A&0/§103%4|103%!| Bellef. & ‘Ind. —< 1899...J&J 
ped 41s, guar., 1990...... -J&J| 107 |...... Bur.& Mo. (Neb. 7 lst, 68,1918. J&J}$116%)117 ||\Cleve & Mah. vee 5a, 1938I&JI 
lst pref. income 58..... caceacsoes| GO Txenses Cons, o so? ye 1918....J&J|}108 /|10814||Cle. & Pitts.—Con.s.f..78,.1900M&N 
2a do CO 29 4s, (Neb.),1910......... --- J&I|§ 2749) #9 Gen. gu. 419s, g., **A,” 1942.J&J 
8d do Te. . éestinseasansad 7%) 8 Neb. RR, rs 78, 1896..... A&O}|§108 {109 ||Colorado Mid. —ist, 6s, 1936..J&D 
Balt. & Pot’o—1st, 6s, ce e123 |128 Om. & 8. W., = 88, 1896.J&D)5111%)112 Consol. gold,48..........-.--- 1940 
ist, tunnel, 6s, g., it . J&Jiel25 |130 Ott. Osw. & FoxR , 88, 19) 00. J&J|§1214s|121%||Columbia & Gr. i 6s, 1916. re 
Beec Creek-—1st oh or 1936343 oe Atch’n & Neb. —I1st, 78,1908 M&S8\$124%)125 2a mort., 6a, 1923........... &O 
Belvidere Del.—1st ,68,0,1902. J&It} 10949)...... Repub. Val., 1st, 68, 1919...J&J/$104%)106 ||Col.& O ).Mid. oa 44s, 1939. Aas 
Cons. 48, 1927............... F&A} 100 {102 Chic & Eaat Til.—let mort. 6s, 1907) 11449|...... at aay Hock. V. . 7. —Con.5a, 1931 
Soston & Albany— +8, 1895....J&J|§106 |1061g|| Ist, con., 6s, gold, 1934 .... A&O| 121 |}23%|| Gen. 6s gold, 1904........... &D} 1 
Goston & Lowell— 7s, 1895. ..M4&S/}10745/108 Gen. con., 1st, 58, 1937..... M&N| ....-- O1'‘s|| Col. &Hock.V. tata. (78,97. A&O 
eee S&J|§107 |10749||Ch. & I. Coal R’y, 1st 58,1936... J&J| 10248103 Col. & Toledo—ist 78,1905..F&A 
ih ite scccccccsenns cons 10619/108 ||Chic. & Gr. Trunk—1at, 68., 1900..| 105 [110% do mort., 1900. M&s 
SL ESTE. Var.|$i00 |10014|/Chic. Mil. & 8t. Paul— Ohio&W. Va., 1st,s.f. 76,14 ,0M&N 
4 _ — eae 104%4/105 M.&8t.P.1st, 88, °.D.,1898. F&A| 120%) ...... \Col.Shaw. & H’ k. —1st 5a,1940.J&J 
Soston, S$ * stmaemndlean 1893..... J&I\$10149'101%)| P. D., 2d M., 7 3-108, 1898..F&A/ 125 [130 |Col. & Western, let, 68,1911... &J 
Wis BED Ocaccsecccocs scccsccces 103% | 104 R.D., 1st, $, gold, 7a, _- .J&J| 129 |130 \Con. &Mon.—B.C.& M.— Jon. 7s,'93 
tmprovenieat 48,905. pocoasianey 10L |1014g)| La. C., lst M., 78,1893.......J&J| 125 |...... Yonsei. mort., 68, 1893....A&0 
4s, 937...... 02 |103 || I. &M., 1st M., 78,1897......J&J| 125 |i28 mprovement 8s" 1911....- &J 
ome. & Providence—Te, 1893. 3éd 101%/}103%!| I’a. & Dak., 1st M., 78,1896 .J&J| 126 |128 i. Passump.—M.,78,’93.A&U 
Rccebeasesene we 103 |104 Chic. & Mil., 1st M. » 78, 1903.J&J) ..----|-..0-- Connecting (Phi a.)—1at, 6s ..M&e/ * 
on os & Lynn—6s,'97. "J&I|§UU8 |109 Consol., 78. OIG ocncdsacacs J&J| 130%g)...... 'Consol.RR.of Vt., 1st, 5s, 1913.J&J 
Bradford Bord. & K.—Ist,68, 1932| ...-..|......|| 1st M., I. & D. Ext., 78, 1908J&J| 1309132%||Dayton & Mich.—Con. 58,1911 .J&J 
®radf.Eld.& Cuba—lst, 68,1932Sées easese |ooeese 1st M.,6s, 8’thwest Div.1909J&J| 116%4)...... Davtce, & Union—ist, 2a 1909J&D 
Brooklyn Ele.—ist, 6s, 1924 --4a0 1164]...... 1st M., 58. La C. & Dav. 1919383 1053g)...... Dayt. & West. —1etM. .,68, 1905.3 &J 
2d mortg, 58, 1915........... |, ed So. Minn. 1st 68,1910........ 18 sceze 1st mort., 78, 1905 ......-.-.- J&J 
Union El.—1st, 6s, 1937.... “aan 114%4/115%)|; Hast. & Dak.Ex. lst, 18, 1910. 13 27% 13 Delaware—M ort., 68, guar.,"95.J&J 
Brunsw. & W. Servo ,1938. 7 ahneee name d wee we S&S) 105% 108% Del.& Bound B’k—1st, 78,1905F&A 
Batt. Brad.& P.—Gen.M.78,’96.J 102 |...... Chic. & Pac. Div. 68, 1910 ...J&J| 119'9}...... Del.&Hud.—Coupon 78, 1894.A&0 
B ift.N. Y.&Erie—1st, 7s, 1916.. +40 133 ane do West. Div., 58,1921.J&J| 11098 111 bg M., Pa.Div.,78, 1917....M4&S 
B iff.Roch. & Pittab.—Gen.5s, 1937| 101 |10319!| Chic. & Mo. Riv. 58, 19'26....5&. De lescecs 1..L. & We 
Roch. & P., 1st, 6s, 1921....F&A| 120 |...... Mineral Pt. Div., 58,1910...J&J| 105 |...... Mort. éaeeroescsonce M&8 
Consol., iat 68,1922... .... J&D| ..-...|117%4|' Chic. & L. Sup. Viv., 58, 1921J& | 105 |.:....||Den. ity able Tee 68, 1908..J&J 
Buff. a South west.—6s, 1908..J.&J | 10@ |...... Wis. & Minn. iv., 58, semngees: = 107'g 168 |Den. & KR. G.—1st con. ve 1936.Ja&J 
Borl.C. R. & N.—1st.5s8,1906.J&D/ 10245|..... Terminal 5s, g., i914 dhadeiaeatl 1074s 108 14! lat 78, gold, oo pesoneasenee M&N 
Cons.1st &col. tr., 58,1934..A&0} .-..... 95 Dubuque Div., ‘Lat. 68, 1920. Tay hiloss 117 Impr., "Fi * Se. 2 ET OES J&D 
Iowa C.& W., lst, 78, 1909.M&B; 100 |...... Wis. Val. Div., lst, 68, 1920.J&J/§1608 111 ||Des ok 42,1905. J&. 
Cc. ~—_- .F.& N.,1st,68,1920.A&0/ 100 |...... Fargo &South.- 68,a88.1924.J&J| 116% 120 1st aly t., guar ar., 2498, 1905 J&J 
ist, 58, 1921....A&0| 92 |"93 Inc. conv. 8. F. 58, 1916...... J&J) ..---. lee? 1st M. uar, 48, L905J&J 
alifor. ‘Pac. —Ilst M.,4198,1912J&J | 100 |165 Dak. & Gt. So. 5s, 1016 S ssmeied J&J| 105 |..2-2: Det. B. rome & Alp., 1st,68,1913. Jé&J 
2 Mor, 68, g., ’91,ext.at414%.J&J| 100 ----|| Gen. g. 48, ser. A., 1989... .. J&J| 90 , 92 ||Det.G. Havens fil. Equip. .68,1916 
3d M. (guar. Sa P.), ane 1905.J&J| 107 |...... Chicage & Nort ahi Con. "4 6s, 19 a. A&O 
8,1905.J&J| 65 |....../| Con. 78, 1915............-.-. F;| 139 |14@ || Det. L. & North.—1st, 78,1907.J&J 
Camdan & Atl We x g-,’93..3&J| 104 |...... Consol., gold, 78, cp., 1902..J&D) 12443126 || Gr.Rap. na & D., 1st 58,1927. M&S 
Cousol, 68, 1911.... .......-.- DET) cocccelcoocs Sinking fun , 68,1 39 ..... “A&O 1:64). ...||Det. Mack. & M.— LA. gr. 3igs, 8. A. 
Camden & Burl. bo, 68, 1897.F&A! ......|...... do 6, 1929.......... &O} ..---.|111 | Dub.&8. City—l1st, 2d Div. 794. S&I 
Canada Bo. — ~ ” 1908,J&J| 109 |...... do debent., 58,1933.M&N| 107 |...... | Dulath é& [ron R.—1st,5s, 1937.A&0 
21 mort., 58, 1913........... 4&8) 1021g)......|| 25-yrs. deb. o 1909.......- M&N| .....- 105 jDuluth 8. sh. & Atl. —5s,1937.J& J 
Ca e Fear & Yadkin Valley— 30-yrs. deb. 58, 1921......-.. A&O} ..-.-. 165%) | Dunk. +m V.& P.—1st,78,g..1900J&D 
lst 6s, Series A, 1916...... cece. | cccoce 98 Exten. bds. a 1926......F&A15| 98 --.--||E. T. Va. & Ga. ae i 1900..J&J 
let 6s, ser. B, 1916.........J&D} ...... 96 Escan.&L.Sup., lst, 68,1901.J&J| 111 |...... Divisional: 5s, 19@0........ S&S 
lst > series (......-....... J&D) 959) 96%s|| Des M.& Minn’s,1s8t,7s,1907.F&A| 125 |...... Consol. 58, &- ” 1956. ..cc-c0- M&N 
Cape Girard. 8. W.con.6s.1908M&8| 90 | 97 || Iowa Mid., lst M., 8s, 1900.A&0| 124 |.... Trust reeeipts...........es-0s-20+ 
Osrolina Cent.—1st,68,g.,1l¥2U.S&J| ......|.....- Peninsula, 1st, conv.,78,’98.M&S} ..-...|. eoeee|| 1st Ext., gold, 58, 1937...... J&D 
Ostawissa—Mort., 7s, 1900....F&A| 117 |1-7"-:|| Chie. & Mil., let M., 78, °98.-J4J| 116%9|---72.|| Equip. & imp., g., 58, 1938..M&8 
Osdar F. & Min. —ist, "18, 1907.J&J| 88 92 Winona&St.Pet.—2d7s,1907M4&N/ 127 |.. Ciaovinnati Ext. —5e., g.1940F&A| 
Qsnt. of Ga.—1st, cons. , 70,"08-3 J&J} 101 |104 1st extension, 7 g., 1916. J&D|§133 {136 Mobile & Birm., 1st, 58,1 1937.J&J 
Collat’l trust 5s, 1y¥3 «Maeve &N| 865) 92 Mil. & Mad., let, 68, 1905....MazS} 112%)...... Kaoxv. & Ohio, ist 68, 1925 .J&J 
Chat. R. & Col.—5s, g., 1937. MGS Sapeesleasees Ott. C. F. & St. P., 58, 1909..M&8} 10549)...... Ala. Cent., lst, 68, 1918...... JI&I 
Bav.& West., lst, guar.,.1929M&S|} 7 74% | North. Ilis., lst, 58, 1910....M4&S8/ 106 49).... ..||East.&W. Ala. —lst, 68, rec’ts.1926 
Central of New Jersey— Madison Ext., lst, 78, 1911.A&0} 1514s|......||Fastern, Mass.—6s, g.,1906. .M&s 
Lat cons. 76, ’99.........-cccee Q-J} 116 |...... Menominee Ext.,lst,78,1911J&D) 130 |...... Eastou & Amboy —! 5a, 1920M&N 
Convert. mort. 7s, 190: 2. M&N 12149/125 North west.Un., 1st,78, 1917.M&S| 134 |......||Elizab.Lex.& Big 8. —bA, 1902.M&s8 
Convert. —— os, 1908. . er eee Chic. & Tomah.—1st,68,'05.M&Njel15 /119 mimiee® 7 ee 638,1910.J&J 
Gen. mort., 58, 1987..... .... J&J) 113%)114% R. & Mo.—1st, 78,’94.F&A $104 [1041s 58, 2462......-2+---- ------0- A&O 
Leh.& Wil. tr hy 78,g.,1900,a88.Q/ 111 |...... let mort., ‘ | | eres M&N $1354 1334s) Erie z Titte. —Con. M., 78,’98.J3 &J 
Mortgage 58, 1912........ M&N/ ...... 100 wy mort., 78, 1909, guar...J&D/)§126 |126%9|| Equipment, 7s, 1900.. ..-... A&O 
Am. Dk.& Imp. Co., 58,1921.J&J| 11034) 2... 8. C.& Pac., lst, 68, 1898..J&J| 11L |......|\Eureka Springs— 1st, 68, 1933.F&A 
Central Pac.—1st, 68, g,1895.J&J| 109 |...... Frem. am & Mo. V.—68,1933A&0|§123 |12 Evans.& Lud.—18t,,g.,68,. ~onol ay 
lst, 68, gold, 18Y6............ &J| 100%)...... do Unstam 121 |12149|| 1st, con. t xr , 1926........ S&S 
Let, 68, gold, 1897........-++- J&I{ 110%) ......|| Chic. Peo, &8t.L. —18t58,1928.M&8| 100%4'101 | Evans.é& T.H.,lst con.,68,1921,J dJ 
lat, 68, gold, 1898......... ---J J | 1i2_ |......|| Louisville & St. L., 58, 1927.A&0; 99 {LOL Mt. Vernon— 1st, 6s, £529 923A.&0} 11 
Joaquin, 1st M.,68,g.1900.A&0) 109%! ...... hic. R.L& Pac. —6s,1917, coup Ja&J| 126%4|126%)| Sul. Co. Br. 1st, g. 58, 1950.A& ie) 
Val.@& Or. ~-—s 5 g-,1918.J&S 1104 |...... Chicago & Southwestern.... .... t111%)121% |/Evans. & Rich.—18t5 g.1928. M&3 
Mort., gold, 58, 1939........ EE ca condinanced Exten. & col. 58, 1934........ J&J| 103%/103% || Evansv.T.H.@Chi.—1at, 6s, g.19v0) 
€.& O. Div., ext. 58, g: 1918.3 J&1) 106 |......!| 30 yr.deb., 58, 1921.........M&8| 95%| 90%] 2d, 6s, gold, 1900............ JaJ 
Land g. 58, g., 19U0......... @O| 102 |72-77"| Chie:& Sc. L:—1st 68, 1915..-M&s polite: 5 «--s.||Fitchburg—5s, 1899-1903 .... Var. 
West. l'acif., 1st, 68, g.,’99. Aas a eve | Chic. 8t. L. & P.—Con.58,1932.A&0/ 106 {110 5s, 1908.....-...- coeeeee eee M GN) 
Leniral of So. Car. 1st & 1981268) ......1...... Chic. & Gt. East., lst, 7s, 9 93-'95.|/510L |...... 6B, 1897...ccc00 cccere coceee A&O 
Charles.Cin.& C.1st g.58,1947.Q—J| _....|...... Col.& Ind. C C.,16t M.,7 +, 78, 1904.3&J/9118 |-2..2.|| Je, 1894...-...cec-cee-eeneeee A&O 
Cuari’te Col.&A.—Cons.,78,'95.J &J| 10419|105 4 do M.7s, 1908, Sian et ieee Bk BENT ocnccseseee eceuahia M&S 
2d mort., 78, 1910 .... ...... A&O/ 115 /|118 Un.& eseak oat, 7, 1905.A&0 JL16 |...000;| 48, LYOT..... 222-200 --n 00-0 A&U 
Consol., goid, 68, 1933 .....- J&S) .....}102 || Chi.st.P. ak. C. ad ty 58,1934. 443 | oe ae || Bost.H.T. & Weat., deb. 58, 1913. 
Chartiers— 1st, 7s, 1901.....-- AGO) ool snze|) Atty By 58, 1936. apnea ae cons Je 70 75" || Flint & P. Marg. i. 68,1920. A&0 
Ches.&Ohio.—?ur.money fd.,68’98|} 11249!114 Minn. & N. w lst, 58,1934. yf je €5 | lat, con., gold, 1939..... M&N 
Beries A, 68, 1908..........-A&O| 117 |117%||Chic. st. 'P.Min.&Om.—Con. 68, 1930| 1207). | Port Huron Div, "$a, 1939 .....-. 
Mortgage 6s, ES 116%} Ch.8t.P.& Minn. 1st,68,1918M&N 1214/ ceceee | Fla. CU. & Pen.—1Lst, g., 58,1918.3 xt 
0. &0O. Ry, lst5s, 1939 eeces M&N/ 10419/105 8t. Paul&s.City, 1st 6s, 1919. A&O, 123 (125 lire Worth & Denv. U. Let, 6s, 1921 
‘General 4igs, g., 1992. ..-.-. M&S} 82 |......||Chic.& W.Ind.—8.fd. 68,1919 M&N| ......|....--! | Ft.W.é& Rio G.1st 58, g.,1928 J&J 
ist Consol. R. & A.2-4.1989.J&J| 754s) 79 || Generalmort., 68, 1932 . —M)| 115 |...... || Gal. Har.dsan Ant.—15t,68,%. 1910. 
do do 48, 1989...J&J| 84 | 8419||Chi. &W. Mich.—Gen.5s, 1921.J&D. 8% 99 || 2d mort., 78, 1905..........- J&D 
2d do do 48, 1989...J&J| ......| 81 ||Cim. Georg. & Ports.—6s, 1901440 §......| 95 || West. Div. lst, 58, 1931.. --M&N | 96 scceee 
Craig = 1st 58, g., 1940....5&J| ......|....2- \\Cin. Ham. & Day.—Consol. 58A&.0,910545/106 ||Gal.Hous.& Hen.—1st ,58,1913A&0! 73 | 76 
Obes. U. & 8.W. enn 63,1911. [F&A 10649} ...... Consol. 8. F., 78, 1905......- 0} 123 |....06 Georgia—s, 1910.. J&J; 109 |110 
2d mort., 68, 1911........... F&A| Tv 7133|| Consol. mort., 65, 1905. .....A&O '§1 vate 115% deoegie Pacitic—lat, 68, 1922: reed 10249103 
Cheshire —Ge, 1896-96 coibhaneds J&J| 107 {108 1 2d mort., gold, 4198.1937. J&J| ......|-.-...|| 2d mort., 58, g-, 1923... 53 | 56 
Oi, TNs sé svcessccensnsssonni _ a eet Or n. H. & L., 1st M., 7s, 1903.J&J §117 |118 Con. income, 58, g., 1923 “Ako! 121s) 14} 
Chic. & Altop.—1st M.,7s,’93.Jd&J| 104i9|""""""||O.L.St. L.&C.—I1st g. 48, 1936 QF 93 | 96 | Ga.Carol.&No.—1st,38,g.,1929 SiS) “77 so20e| 105 
Sterling mort., 68, g.,1903..J&J\e118 |120 || Con. 6s, 1920...... wece|------||Ga& SO. & Fla.—1et 68, Z, 1927.S&J 77% 
Sinking fund, 68, x. +» 1903...M&N!} 117%)...... || Tadianap. C C. &L., 76, 1897. "PEA neeenle Gr. Kap. & Ind.— 1st, Lg., g’d, 78: at coceae 
oer “oe Mo. R. aot 78,1900F&A 11742120 i Cin. Laf.&C. —l1st, 78,8. 1901.Mé&s oe lst M.,78,1.g., gold, not guar. A o-208 
,78, LQOOMS&N| 112 |115 ||Cin. Leb. & Nor.—1st, 58, 1916J &J 100" "\101 General 5a, Spread 80 
Ct.LJacks’y. &C. ,18t,78,’'94.A&0| 105%)... |\Oin. Rich. & Chic.—1st, 78, ’95.JdJ )106 |1064 || Muskegon Div. 58, 1926. .-Jad..\e 38 100 
do st guar.(564),78,'94A40) ......|.....- |=. Rich. & F. W.—1st,78,1921J&D/$i16% ...... - Lat., £, 442%, 1941... -2e--00| -.----/ LO 
do 2UM. (360), 78, ’98..S&J| ...00.|..-...|Cin.dsBp.—-78, C.C.C.& [.,1901.A&0| 110 |...... Gr. Bay Win. & St. Petes, 6s, 1 seeeee|---cee 
2d guar. (188) 78,'98.J&J| .....- conccet L.8.& M.8., 1902..A&0| 110 |..... - | 2d,incomes, 1911, ali sub. pd.. 0 
Mise. Riv. Bridge, 1et.,6.f.,68,1912| . -...|110 “| ite —1st, 68,1927...J&J| 118 |...... | dan. & 3t.Jo.—Con. 68, 1911. M&S) 117%5)118% 
hic. + r Nor.—5s, 1926. __ 10449)...... Clev.Akron & Col.— | Aarrisb’g P., &o., 1st., 48, 1913.JaJ| 104 |...... 
Se OR, BRO ccneccsastcsnadan J&D 51034 ee | Gen. M., g., 58, 1927 ........ M&8\i o" fg ------| Hart. & Coan. West. —5e,1 1903.J&J§ 98 |....00 
Deve +, "es, I ccnnicieanedt JED 1025/1 \ tip tf. & 2d M.. 10-408...F&A| | ” dousatwonic—Oones. 58, 1937 ..Ma&N| 107 se00 
Equipment 7s, 1893.........F@alios |...... oiete. 2. & Canton—1st, 58. 1917.S a3 92% | 4o'at.£.dcW. Tok 1st,78,'98.MaN| ..... «| --e200 





~ * Price uominal, § Purchaser also pays accrued wnterest. ¢in London. | Coupon off. : in Aamenentonle } Lm Fraakfort. 
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GENERAL QUOTATIONS OF STOCKS AND BON DS—Continvgp 
For Explanations See Notes at Head of First Page of Quotations, 





RAILROAD BOnpDs. 





@ouston & Texas C 
Waco&Nn.W. soet, 784.1901 J&J) et 
Ist g. 5s, 1937 J&I ets 5 
2d g. 6s, 1912 
b aay 1897 
Gen.g 4 21 
Debenture as, 1897 . &( 
@ont.aBr. i Mer “ 1920. A&O| es 
Cons. 3d M. 58, 1895........ A&O} 10 
Ellinois ee gold, 48,1951. ie, 106 
Gold, 349s, 1951 94 
Col. tr., gold, 48, 1952 A O| 
gtield Div., 6s, 1898. .J&J| 10919) -. 
dle Div. reg. 58, 1921... F&A| 112% 
Steriing, 8. F., 5s, g., 1903..A&0'e105 
‘Sterling, gen. M. 68, g.,1895.A&0/e105 
J&D je208 
’97.M&N| .. 


iet con. 7s, aene 
‘2d, 6s, 1907... | | 
be, 1951, gold.. ened } itis! 
Mem. Div., 1st 4 , 1951J&D ewtes 
€ud. D. & W.—Gold, 5a, T$47.. aa eccee} 
am m. ine. 5s, 1948 J& 
(nd. Dec.& Sp.—1st,78,1906. ad 121 
& d’polis & St.L.—1st,7s,1919.Var. §116 
nd@’apolis& Vin.—1st,78,1908.F&A) 116 
2d mort.. 6s, g., guar.,1900.M&N| 104 
fnt. & Gt.North.—ist. 68, 1919.M&N 
Do ecuron off 
6e, 1909, Trust rec., stamp’d. M&S 
Lowa Cent.—Ilst g., 58, 1938..J&D 
E’a Falls & 8. C.—1st,78,1917.A&0 § 
Jack.T. & Key W.,1st 6 g.,191 


291g 
17.3 &. 
Jefierson—] st 5s, g. Erie, 909 -A&O 
Jefl. Mad.& Ind.—1st,7s8,1906.A 
zi mort., 78, 1910 
Sanaw. & Mic h., Ist 4 g., 19% 90.5 &I 
& ansas C. Belt, ‘Ist, 6s, i916. J&I 1114 
€an. C. Clinton & Spr.—let,5 58,1925 /§ 88 
Pieas. Hill & De Soto, Ist, 78, 1907 pl0v “2 
K.C.F.8c.&Mem.--1st,€8,1928.M&N 616 
K.C.&M.Ry & Br. 1st 5 g,1929. Ak) 97 
Current River, lst, 58, 1927.A&0 ) £9 
&.C.Ft.8cott& G.—1st,78,1908J&D) 112% 
Gan. C. M. & B.—1st, 58,1927.M&8') 63 
Bir., equip., 6g.,gu., 1903...M&S; 100 
&.C.8t.Jos.& C .B.—M. 78, 1907 J&J $1 23334) 
Nodaway Val, Ist, 78,1920. J&D $109% 
Gan. C. Wy.&N.W.--15t 58.1939.J&J e 75 
Ken. Cent. Ry.—Gold 4s, 1987.J&J 
Kentucky Un. Ist M.,5s.1928.J&J\t < 
Keokuk&Des M.—1st. "58, 1923.A&0} 
Sings Co. El.- Sr. A.,£s, 1925. J&J| 
2d mort fs, 1938 Aé&O!} 
Fulton El. 1st M. 5s, 1929..M&8) 
Gings. & Pem.—1st, 68,1912 J&J| 
Lake E.& West.—1st,g., 5s, 1937J&J 
eS CO eee 
ake shore & Mich. 80.— 
(UL P. & Ash., new 78, 1892..A&0) 102 
ase. new bds,M.,78,’98.A&0| 1:6 
Det.Mon. ‘& Tol. ,1st,78, 1906.F&A) 123 
} Dividend bonds, 7s, 1899...A&0| 118 
LakeShore, cons. ,p., Lst,78.J&J, 120% 
do cons. ,24,78,1903..0&D| 12235 
Mahon. ( “oad R. 1st,58,1934.J&J| 108 
Kal. 4.& Gr. R.—1st 58, 1935.J&J 110 
Lehigh Val.—ist, 6s, 1898....J&D| 112 
Con. M. sterling. 6 g., 1897.. Sore sseees | 


2d mort., 78, 1 M&s) 136 
Co J&D| 12834) 
&.. Rock & Ft.8.—1st, 78, 1905..J&J 


n. M., 68, g., 1923 ree 
Leh.V.Ry, 1st 4igs, g., 1940, rec.gu. | 104% 
Kittle R.& Mem. a4 58, 1937.M&8 70g 
Long s 78, 1898.M&N nae 





Leb.¥. Ter.—1st,g.cu.5s. 1941, A&O 
Litchf. Car.& West, Istg. 68,’16J &J 
£.. Miami—Renewal 58,1912..M&N 


112 


“W.&R’y B’ch, ist 

Zdmort. ine., 19% 27 

WN. Y.& Man. Beach, 1st7s,’97 "F&I ++ 

iN. ¥.B. & M. B., lat con. 5s, 1935 201 

Brook. & Men. 1st 6s, 1911.M&8, 116 
lat 528, 191 
2d, 58, 1938 106 

‘Bmith.& Pr Jefi. ,1st.78, 1901M&s 110 

L. I. City & Flu. Ist 68,1911. M& 

&. w’v.Ev.& 8t.L—1st,6s,1926. AeO §109% 
E. R. & E. Div., ist, 68,1921.J&J te 
2d mort., 2-6s, ¢., 1936 a ¢ 
H. '. C.& C. lat 68,2 2 v9 
Consol. 5s, 1939 &J 

a my ae —Cons.1st,78,1895 

-M&&s 


Cecilian , 78, 1907. 

B.0.& Mobile lst 6s, 1930. J&J 
do 24d, 68, 1930. -- J&J 

iE. H. & N., ist és, i919 

@Gen'l mort., 68, 1930 

Amu’ ¥.C.& Lex. —1st,78,’97 ..J&J 

2d mort., 7s, 190 A&O 

@em.& 0. atl., M.,78, g.,1901J&D 

M.&Clarksyv. Bt’ ,68,2., i902 F&A 

Pensacola Div., st, és, i920..M&s 

Gt. sguleDtv.. ist, és, 1921. -M&8 

2d. , 38,,1 980. _ 

Bash. &Dec., ist 7, 1900... .J& 

%o. & No. Ala., = “4 6s, 1903 en 

Sere & u, ’ 
ar gO = 1937 

Uniien 4s, g., 1940 J&S 

Pensa. & Atl. 1st, 68,gu,’21.F&A 

o& Ee gold, 5s, 1931 M&N 


+» 1927.A&0 


6 F 
Nash. F.&8. lat gd. g.58,1937 “FaA 
£. sv.N.A.& Chic.—1st,€8,191¢. rye: 
Con. Kort, 6s, 1916 


C. & L. Div. , 68 gold, 1911...F&A 
viav NO. A&Tex —lat 4a. 1OS54M AR 


12 
1025 
72% 


Bia. | Ask. 


| 2919! 


| § 


j102 


j}111 
95 | 98 


+ 


ieianabeiniia inh .. M&s| 10644): 
J&D 


| 
1 
~ ||E.N.O.&T.—2am. sine.,58,1934M&8| 
Lou. Ry.Co.,1st c., 5a,g.,1930..J3 &J 
| Louis. St.L.&T.—1 st 68,2. 1917.F&A 
Louisville Southern 3s J&J| 
.||Macon & Nor.—1st 449s, 1990.M&8 
Manhat. El., a ate based 0. rv 
Bond, serij 
as] 


Bid. 


RalLROAD BonDs. 





127 
1038 


109% 
114 
113 
110 


: N.Y. Elevated. ist, 78, 1906.3 &J | 
Maine Cent.—Mort. 78, 1898...J&J| 
|| Exten. err 68, g., 1900.. wet 
Cons. 78, 1912 O} 
Cons. 49s, 1912 AKO, lo 
Leeds & Farm’gt’n, 6s, 1896, J &J | 105 
Portl. & K.,Cons. M., 5.A&O})104 
Debenture, 68, 10-208. 1905. F&A $102 
\Maric.& Pheenix—1st 68,1919.M&N, 75 
:||Mar’ta& N.Ga.— 1st,68,g.,1911.J&J| 75 
| Consol., 6 g., 1937 --J&J} 25 
"M&S | 
-JS& 








|Marq’tte Ho.& O.— 32, 1908... att 
68, 1923 (extension) p/§103 
6s, 1925 (Marq & West.). A 05 

Memph.& Chari.—1st,7s,1915.J&J| 118 
2d mort., 7s, extended, 1915 so) 118 
1st consol. 78, 1915.. Jay) 1134s) 

lst. cons.. Tenn. lien, asa 117 


Gold, 6s, 1924 


Mex. Cent. cane, 4s, 1911.. way, 
lst con. ine. 38, 1939 § 
2d con. ine. 3s, 1939 
Old Ist mort. 7s, 1911 

Mexican Nat.—I1st, 68, 1927..J&D_ : 
2d M., Ser. A, inc.,68,1917...M&8 € 
2d M.. Ser. B, ine. ,68,1917..April.é 

Mich. Cen.—Consol. -, 78, 1902.M&N 
Consol. 58, 1902 M&N 
6s, 1909 
58, coup., 

Mortgage 48, 1940 

J. L. & Sag.—istext. 58 

Joliet & N.Ind.,1st,7s «guar.M C.) 
Det. & B. C., lat 8s, 1942. mor] 

Midd. Un. & Wat. oe a; 5B, 1911) 
2d 58, guar. N. Y.8 , 1896.) 

Mil. Lake 8h.& W. eg toni’. M&N 
Cony. deb. 5s, 1907 F&A'| 
Ext. & Imp... f. g. 58, 1929.. F&A) 
Mich. Diy., 1st, 68, 1924 J&J) 
Ashland Div., lst 6s, 1925..M&8} 
sncomee, 68, 19 911 M&N| 

E. & Gr. Tr’k, 1st, guar., 6s. | 

Mil. & No. --lst, 68,1910. ... J&D) 

| 1st, consol. 68, 1913 J&D} 1 

| Minn’p. & St. L.—1st, 78,1927.J&D| 125 
lst M., lowa —-* 1909.J&D > +< 
2d mort. -, 78,1891... J&I 
South west. Ext.,1st,78,1910.J&D) 
Pacific Ext., 1st, 68, 1921.. A&O) ---=-- 
an ety ip. 6s, 1922 J&J) S1% 

Minn’p. & Pac., 1st, 58, 1936..J&J\e¢ 90 

Minn. 8. 8te. M. "& Atl.— lst 48,1926) 

Be 40, 89GB. cccasscecses J&I\e 
dap) 7 


ie” 
965g || 
90 || 


-|| 


T4lo 


cececees tJ Uly 


130 


ili ig 
88ly 
1110 

1064 
$735 


113 
65 


1234 
1094 | 
85 


Kan.&T.—I1st, g., 48,1990. 
Moa g. 48, 1990 
Kans. ©. & Pac. F&A 
Dal. &Waco 1st,gu. 538, 1940. M&N 
Mo. Pac.—Consol. 68, 1920...M&N) 
3d mortgage, 78, 1906 N/ 11249) 
Trust gold, £8, 1917 
Col. trust, 5e, 1920 
Lexington Div., 5, 1920. A 
Pac.of Mo. ,stex, g.48,1938.F&A 
2d 7s, 1891 JX 
Ver’ sVy. Ind. &W.1st5s,1926M&S |¢ 
Leroy & C. Val., Lst,58,1926.J&J 
Car. Br., 1st, 68, g. 1893.. A&O 
8t.L.l’nMt.& So.—1st,78,’92.F&A co 
2d mast. 78, g., 1897.... ...M&N| 10744 
Ark. Br. |. gr., M., 78, g., 95. J&L) 
Cairo Ark. & T. slat Ton ’97.3&D 
Gen. con. r’y & i. 58,1 1931A&0) 
Mobile & O.—1st, 2’ ba, 1927. T&D) 
1st Extension 6s, 1927. aeeed 
Gen wort., 48, 1938..... -..} a . 
8t.L.& Cairo—4s, guar., 1931.J&J) 
Mont. & Eufaula, Ist 68, 1909. J&J " 
Morg’n’s La.&Tex.,1st,68,1920J&J| 12 
1st mort., 7s, 1 1918 A& 
Morris & Essex—1st, 78,1914 M&N| 
Conv. bonds, 78, wae 
pan mort. rs 1901. 


128% 
|L0545 


“E8ig 
C 
11344 


: 


110 

169 
954 

100 


58, 1900 
LLL Nash.Chat.&8.L.—168t,78,1913.J&J| 131 


2d mort., 68, 1901.. 
1134s Consolidated gold 58, 1928..Aa&O, 105 
1134 New Haven & Lerby—Con.5s,1918 os 
New Haven &N., Ist 78,1899..J&J 116 
Consol. 6s, 1909 A& 
N. J. Junction, lst, 4s, 1986..Fa@A 
N. J. & N.Y.—l1Lat, 68, 1910...M&N 
N. J.Sou.—l1st, 68,1899 int.gu.J&J 
-s--e- N.O. & Northeast.—Prior 1.68.1915 
N.Y. & Can.—£ M., 68, g.,1904.M&N e113 
N.Y.C.& Hud. Riv.—Exv’ ats. M&N 1015 
1st coup. 78, 1903.. --J&J) -+---- 
Debenture 58, 1584 1904...M&S| 10849). 
do 5s, 1889-1904...M&S! 10842 
do 4s, 1890-1905 ...J&D 1004 
8.1 lingmort., 68, g., 1903... J&J e120 
N. XC hie. & St. L-—1st 48,1957. A&O 
N. x. & Greenw’d L.— 1st M. ine. 68 ° 
2. mortgage income, 68.. 
N.i &Haricm—7s,coup., 1900.M&N 125 
N. s Lack.& W.—ist, 68, 1921.J&J_ 130 
id, 5s, guar., 1923. F&A! 110 
10334 N x ‘Lake Erie & Western— } 
73 lst M., ext. 78, 1897........M&N/ 114% 
ill 2d mort. extended,5s,1919.M&8' 11614 
| 3d M. extended, 4158, 1923..M&S 1074 


101 


137%) 


994) 


| Ask. 


85 
11939 139% | 
i220 |} 


oor 


106 
| 105 
|103 
105 


| 85 ] 


| 35 
}102% | 
es 


i17 


8: 
be 


| 76 
8733 | 
| 1074s | 


100 


1034 


134 1) senes 
1404/1414 Norw’h &Wor.—1st M.,6s. 97. “Mas 


120 


|106 
[13245 


i10 


07°") Ohio Valley— Gen. M5 £.,1938.J &J 


101% 
|1L28% 


} 


| 35 


|saeens 
| 


1115 


“li 


| 


| 


29) Northern Pac.—Gen., 6s, 192 


| RAILROAD BONDS. Bid. | Ask, 
-—_—_ 


N.Y. Lake Erie & West.—(Cont’d.) | 
4th M., extended, 5s, 1920..A&0| 112 (114 
5th M., extended, 4s, 1928.J&D/ 101 
1st cons. M., 7s, £.,1920. --..-M&8 
1st cons. fund coup.,78,1920 M&& 
Reorganizat’n 1st ae 1908 
Long Dock mort., 7s, 1893..J&D 
Long Dock con. g., Ss, 1835 A&O} 121 
New 2d cons.6s, 196 J&D 
Collateral Tr. 6s, 1922. -----M&N 

Funded coupon 5s, 1969 ee meat 
Gold iacome bonds, 6s, 1977 , 
Chic. & Erie 1st 4-58 g. 1982. M&N 

Income 5s, 1982 

|| Coal&RR. Ist, gu., 68,1922.M&N 

N.Y. &L. Br’ ch— ist, 58, 1931.J&D 

N.Y. N. A. & H.1st r. 48,1903.J&D 

| N.Y. &North’n —1st g. 58,1927.A&0 
2d gold 4s, 1927.. 

| N.Y.Ont.& W.—l1st, g., 68, 1914M&s 
Consol. 5s, g., 1939 &D 

N. Y. & N. Eng. on bo — J&J 
lst M., 6s, 190. 


N. Y. P: 
do 
2d mort. ine., 5s, 1910 
8a mort. ine., 58, 1915. 14 
Equip. Trust., 58,1908 WENle 99 
. Phil. & Nor.—1st, 1923 . -J&J} LLL 
i ome 68, 1933 A&O! 
N. Y., Prov. ‘& Boston 78,1299.J&J) - 
N. y. 8. &W.-—lst refnd. ,5S,1 937. J&J| 1 
2d mort., 4498, 193 
Gen. m. 5s, g, 1940 F& 8 
Midl’d of N. J.—1st,68,1910. Aen 118 
Norf.&South.—!st g.,58,1941.M&N| 9944 idi 
Newo’g Dutch. & Conn.—Ines.1977 
Norf. & West.—Gen., 68, 1931.M&N| 121 
New River Ist 68, 1932....-A&¢| 118%, 
Impr. & Exten., 6s. 1934....F&aj lil 
Adjustment 7a, 1994......@ —M. jetta 
Equipment, 5s, 1908 a 
Clinch V. D., 1st 5s, 1957.. 
Md. & W. Div. te bs, 1941.. es 
Debenture 6s, 190 &S) 
Norf’k & Petersb., oth 88, 93. es | 
Bo. Side, Va., ext. 5-68 1900) 
do ’ 24M. , ext. 36a. .2/1900) 
do 34d M.. 6s, ’96-1900. J&J | a 
Va.& Tenn., 4th M. , 88, 1900. J&)| 
do extended 58,1900. J&J} 1v0 
100-year mort. 5s, 1990 .....J&J 
orth. Pac. Coast 1st 6s......M&N/ 
North Penn.—1st,7s, 1896....M&N) 
Gen. mort., 78,1903 .........J&J 
Debenture 6s, 1905.....-...-M&8 
Northeast.,8.C.—1st M.,88,’99, el 





rere & 





Consol. gold, 68, 1932. . 
Northern, Cal.—1st, 68, 190’ 
| Consol. 58, 1938 ° 
|Northern Cent.—4 4s, 1925 weed 
2d mort., 68,1900 
Con. mort., 68, g.,coup., 1300345 | : 
Mors. bds., 58, 1926, series A J&eJ| is 
Cons. M. Ge LOO cn SI | 
Con. mort, stg. 68, g.,1904...J&J 
Union RR.—lst, 68, end. Cant. 795 €105 

LJ dd | 11858 

Gen. land er., 2d, 6a. o, aoe 
Gen. land gr., 3d, 6s. 1937... 75 


L. G. con., g. 58, 198 
Dividend seri ah 68, 1907. S&S) 103 
Pen D’ My ~y ~ Ye 68,1919. nore} 
Mo. Div. 68, 1 M& 
James Riv. val ae “Gar3bdaa 
ne & Pal., lst 68,1936.M&N) 
Helena& Red Mt. 1st,63,1937M&8 
Dul. & Man., 1st, 68, 1936...J&J) 
Dak. Ext., 1st, 8.f. 68,1937.J@D 
No.Pac.& Mon., ist,6s, 1938.M&8 
Coeur d’Al., 1st, g-, 68, 1916.M&8 
do Gen. 1st g s., 68, 1938...A&0 
Cent.Wash’n, fat g.6s. 1933.M&8 | 
Ch. & No. Pac. con. 5g.1940.A&0 
North. P. Ter. Co. —1st, 68, ’33.J&J 
N. W. Gr. Trunk Ist, 6s, 1910 pe 5 
N. W. Nor. Car. lst 68, 1938 10345 110 
Ogd.& L.Cham.—Cons.68,1920.A&0 |§107'5) a i fg 
ncome, 68, 1920 wane ts 
Ohio I. & W.--1st pfd. 58,1938. -Q-J 
Ind. Bl. & W.—1st, pt., 78, 1900.. 
O. & Miss. —Cons., s.f., 78,1392. S&J 
Cons. mort., 78, 898 
2d consol. mort., 78, 191 
1st,Springf. Div., ie 1905..M&N_ 
pas me ON., 58, 1932..00+22.-02-0d &D 
Ohio River RR.—1st, 58, 1936.J&D 
A&O : 


O it i2l4s Gen. gold, 5s, 19 


63 


37 
Ohio Southern—I1st 6s, 1921.. Jad 
1 &N 
109 ig 109% 


Gen. M. 48, 1921..........0- -™ 


180, 180GcanneeevnnecccenneeoPae 1099 108 


105 (10542 
we y1u6 (LOG 


gts, 1804... toy i034 


a CERES * D 1014 10248 
4s, "NF ate 211341115 
B.C. F. & N. B., Bs, Sid 34a) 1043s) 103 
N. Bedford | RR., 7s, 1894..J&J 63 id 
Omaha & St. L.— —l1st, 48, 1937..J&J') 
Orange Belt—I1st M., 5s, 1907. 4e3) 
Oreg. & Cal.—1st 58, 1927 
| Oreg. R’y & Nay.—1st oe, 1909. 35) 
Consol. mort. 5s, 1925.......J&D} 
Collateral trust : 8, 1919....M&3) 
Osw. «Rome—-lst M. -» 78, 1915. cnt 
2d. g. 58. guer., 1916 F&A 
Ox.&Ulark.—ist, p.& i. gu. 68.Ma&N 
Ist interest guar., 68s 1937..M&N} 


110 





Price nominal. 


§ Purchaser also pays accrued ir terest. 


eIn London. § Coupon of. 


+ In Amsterdam. 


t In Frankfort, Germany. 
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THE CHRONICLE. 





GENERAL QUOTATIONS OF STOCKS AND BONDS—Conrtrnvep. 


Vor Explanations See Notes at Head of First Page of Quotations. 





RAILROAD BONDS. Ask. 


®anama—Sterl’g M., 78. & 97. A&O'eElLC5 [108 
Subsidy bonds, 62, 191uU....M&Nje 99 — 
Penn.RR.—Gen.M, 68, 6, V9i0. J&J 12.938) 
Cons. M., 68, cp.,05.J.15 & D. 15 124 

Collateral trust, 419s, 1913..J&D 
Consol. 5s, cp.,1919.... .... M&S) 
Equip. Tr. 4s, series A.....:. Q-—F| 
Penn. Co., son coup., 1907..Q.—J! 
Penn. Co. 1st M.,4498,1921,r.J&J| 10 
Penn.& N.Y.Can.— 1st. 78,’96. Jad 
let mort., 7s, 1906...........J&D} 124 
& RR. consol. 48, 1939.......A&O 
Penn. & N. W.—5s, 1930.......J&iI 
Pa. P. & Bost. a 68, 1939..J&J 
Peo. Dec. & Ev.—1st, 68, 1920.J&J| 1 
2d mortgage, 5s, 1926....... M&N 
Evansville Div..1st 68.1920.M -_— 
Peo.& Pekin Ur. Ta “Ge, 1921. 
2d mort.. 4lgs, 1 
Perkiomen—1st Pn 78, 1918 Qu 
2d series 58, 1918.... ...... — 
Petersburg -Class A 
Class B, 68, 1926............ A&O} 1 
Phila.& E.-Gen. guar.,6s,g.,’20.J &J 
General 5s, 1920 A& 
General 48, 1920.... ........ A&O} 
Sunb. & Erie—1st, 7s, 1897..A&0) 
Phil. eeere se, 63, 1910. Ja 
ls PE cranadinhectndons " 
Consol. M. Fe 1911, reg. &cp. 4E0 seeses | 132 

















02 





Consol. mort., 6s, i91 apeiad J&L) 117 j120 | 
Improvement’ mort. wo 97. A&O 10 | sawene 
Cons. 58, lst series, 1922....M&N) cccces 10414 
Deferred income 6s..............- scanel Sa 
New gen. mort., 48, 1958....J&@J; =978 942) 
1st pref. inc., 58, guid, 1958....F| 7748) 777% 
2d pref. ine., 58, gold, 1958....F) 69%4 697% 
3d pref. inc., 58, gold, 1958....F) ------| 62% 
3d pref., inc., 58, convertible... .F| _ €51g 
Term. 5s, gold, guar., 1941.Q a Pee Te 
Phila. Wil. & Balt.—6s, 1892..aA&Q! 100 lig, 
Se Baa &O) 1U8%2/10949 
4 ae eS J&D, 104%/106 
Trust certs, 4s, 1922........ M&N, 10144/!02 
Pied. & Cumb.—Ist, 58, 1911. F&A| _ 972/100 
Pit.C.C.& St.L.con.4498 \,1940AK&0 10410 104% 
Pittsb.C.& St. L.—1st, 78. 1900. F&A; 1174)...... 
Pittab. Ji.& Tol.—1st, 68, 1922. A&0| ----- < renee 
Pittsb.&Con’lisv.—1stM.7s,'98.J.%J; 116 (117 
Sterling cons. M. 68,g., guar.J&J| lel29 |131 
Pitteb.Ft.W. &C. —lst, 7k, 912 Var} s--0- 141 
2d mort., 78, 1912..........- Var} 13 139%) 
3d mort., 78,1912... A&O}| 132 
Pittsb. June. 1st 63, 192 &J 12 


Pittsb. & Lake E.—2d,58,1928 A&O 108 49). 
Pittsb. McK.& Y.—1st,68,1932.J&J 5131 

Pitts.Pain.&F.—1st,g.,28,1916J&J| ------ \psentog 
Pitts.Shen.& L. E.1st 58,1940. rer 
Pittsb. & West.—1st, 48, 1917.J&J 
Pitts. Y. & Ash.—Lat,5s,l027-M&N 

Ashtabula & Pitts.—1st 68, 1908. 
Portl nd&Ogh’ g—l1st6s, ke 1900S &J 
8, 


133%) 











Port Royal & Aug.— is, 99.J&J| ios cases 
Income mort., 68, 1899 ...... J&I 
Ports.Gt. F. & Con. ts 1937. J&D $108 4) 1085 
Pres. & Ariz. C.—1st g. 68, 1916.J&J)| ------ | 774s) 
$6 te. G8; 1916. cocscencecaes <= | ee ieee 
Prov. & Worces.—1st 68,1897.A&0| 1034/1100 |) 
ay & Gaston—8s, 1898...J&J' 112 |...... 
&8’toga—1st 78,1921 cou.M&N{ 14349)... . | 
Bich.d Dan.—Gen.m., 68, 1915J&J| 110 
Debenture, 68, 1927.........A&0| 91 . 
Con. mort. guld, 58, 1936...A&0| 804) 8 
Equip. M. s. f. 58, 1909...... M&S} ---.-- |-eeeee 
Wash. O. & W Ist gu.4s,’24.F&A| ------|.....- 
Rich.Fr.&P.—Cons.41498,1940.A&O)| ----0+|...... 
Rich. & Petersb., 6s, 1915....M&N| 115 |......| 
Rich. York R. + Ches., lst 88, ne Be Miccan 
2d mort., 68, 1900.... ......M&N| ----- |100 
Rich. & West Pt. Ter., 68, 1897. rea 8514 85% 
Trust receipts..... 8544) .... 


Con. col. trust, 18t, 58, 1914.Ma&S| 54 |" S4ip, 
SPREE POOMIIOD. nccccwsassnncsoncs | 


Rio Grande West.. 1st 48,1939 .J&J| 825) 83 | 
Rio Grde Junc. 1st gu. 58,1939.J&D| %0%| 91le 
Rio Gr. South.—1s%, 58,1940.J&J| 86%!...... 


Rome & Carrollt.—1st, 68, g., 1916 ------ 100 
Rome W.&O.—Coa.,ex.58,’22.A&0) 112421134 





Rutlana—lst M. 68, 1902....M&N| 111%4/111% 
Equipment, 2d 5s, 1898..... F&cA |§101 44/1014 

&t.Jo. & Gr. ae iah anee: 68,1925. a 91%! 
2d mort., incomes, 58, 1925...... ereeee) 3944 
Kan. C. & Om. Ist 5s, 1927. “I&I sega 

8t. L. Alt. & T.H. 1st M.,7s, ’94.Var| 1074)..... 
2d mort., pret., 78, 1894...... Var| 106 |...... 
2d income, (vy! aes M&N 102%)...... 
Div. bonds, 1894 ..........-i-0es- ee 


4g}... 
Bellev.&8.Il.,1st,5.F.88,'96. A&Q} 111 [114 
Bellev.& Car., lst 6s, 1923. J&D} .----./110 
Ch St 1.& Pad., lst, g., 58, 1917..| ---.--|...00 
8t. L South., 1st, 4s, i931.. Mas &8; 8 
dv 2d, income 58,1931 ..M&S 
Carb. & Shaw + 180 g.48, 1932.M&S 
8t. L. So. W. 1st, g.. 43, 1989.. -M&N) 
2d, Stas. 48, 1989......cc0- J&J) 
8t.L. a 8. F.—2d 6s, x A,1906.M&N| ..... {11 
2a'M. "és, class B, ,1906....-M&N| 11 tt the Liz 
2d M., 68, class C, 1906....M&N 
lst m. Mo. & W. 63, 1919 P&A elod 
Eqaipment 7s. 1895. .....--.J&D| 100 
General mort.. 68, 1931......J&J| 109%)...... 
General mort., 58, 1931......J&J3| 96 | 9 
lst — g. ™ 38, — . 








’. —1st 6s, 1916M&3! ecaese |e 
Kansas Mid. —1st, 4s, 1937. J&D| steees } 
8t. Louis Salem & Arkansas —5s.! | 

Bt. L. W. & W., 68, 1919.....M&8 1108%). 

St. L. V.& 1. H.—lat M., 768,97 .d ded 1124). 

2d mort., 78, 1898.... wbegnes 77 lua 

_ 2a, 7a, guar., 1898. w.oeeM&Ni 10549'... 















-||Seiot. V.&N.E.- -1st,g.,48,1989.M&N) 8 

|| Seaboard & Roan.-- 68, 1918..F&A) ..... .|106 

‘|| 5s, coup., 1926........... F&I) 10519) 10614) 
|| Seat.L.8.& BE. —Ilst,gold, 6s,’31. F&A! 93%9| 95 

|| Sham. 8un.& Lew.—1st,5s8,,12M&N_ 10249)...... 
Sham. V.& Potts.—7s, cou. 1901J&J_ ------ o 





29%e| 29% 


| | 





| RAILROAD BONDS Bid. | Ask. 

at P. & oy oS 58,1931. 1.F&A ateemelpnnn ee 

|| 2a mort., 58, 1917.......-... 105° "|106 
ist P.Minn.& Man.—lLsat 7s, 1909 JéeJ} lll | rr 

|| 2d 68, 190) Sees es &O} 1184 119 

|| Daw Bxt. 66-1910 772 27777MeN! 118 |. 

|| Ist consol. 63, 1933 ._....... J&J| 12249124 | 

i lst consol., reduced to 449s ..J&J) yt 102%) 

| Montana Ext., 1st.48,1937-J&D| 85g|...... 


Pac. Ext., 1st 48, B, 1960.....-EBEE)| 22-200) c0000. 
Minn’s U’n, Ist, 68, 1922 ....J&J 116 |. 
Montana Cent,.—Lst, 68,1937J&J| 116%9/118 
lst, guar., g , 58, 1937 ..... rend 1044/1014 
East’n »Minn. slate. :58,1908.A&0) ......|. 
St.P.&No. Pac. —Gen.63.1923. F&A | 
dan Ant.& A. Pass.,1st,6s,1916. 347) 69 | 73 | 
i" ¥ .  Speereegagem ..JS& 69 73 | 
San F.& N.P.—1st,5s Bes 1919. ‘Sa 
| Sandusky Mansf. &N. —1st, 78, 1909, 
Sav.Am. & Mop.con.,6,g., 1919. J&J| 
jav. Fl. & W.—1st, 6s, 1934..A&0) 
At. & Gulf, con. 78, 189 97 ....J3&J | 
|| 8o. Ga. & Fi a.—1st, 78, 1899.M&N) 
1|  * SO ee M&N| 











So. Cen. (N.Y.)—Consol. mort. 9 98..| 20 35 
30. Carolina—1st M.,68,1920..A&O, 10714/107% 
2a mort., 68, 1931..........0- J&I) ------ 
Income 68. RAE: cipadaddsbanddedes 15 ss emee| 
| C-rts. of deposit..... secese 
3o. Pac.,Ariz.—1st,6s, 1909-10.J&J) 106% 


sews! 





80 Pac. Cal. --lst, 6s, ,€-,1905-12 AGO} 113%%)..... 
1st con. g, 5s, ,  eaipanes A&O,; 99 |100 
So. Pac. Branch—6s, 1937....A4&0! 107 |...... 
- Pac. ee gu., Bi 4s, 1937} «<<... ceese 

0. Pac... N. M.—1st, 68, i911 ee 307 hb aasce 
Spok. Falls &N.—1st 68,£., 1939.J&J\§.---- -| 100 
State L. & Sul.—1st 6s, 1899...J&J $100 |... 





Stat. Isl. R. Tr. —1st6ssE., 1913.A&0, 113 117 






























_RalILRoaD AND MISCEL. BONDS. 


| Wabash —Continued. 
Deb. mort., series B, 1939...J&J 





do S8t. Cha’s Bridge 6s, 1908 
do No. Mo., lat, 1895...J&J 
| West Chester—Con. 78, 1891..A&0 
W. Jersey & At. 1st M.,681910M&8 
Weat Jersey —1st, 6s, 1896 &J 
lst M.,76, 1899.........-.0-00 
West Shore—Guar. 48, 2361...J: 
WestVa.C. &Pitts.—1st,6s, 1911LI &J 
West. Va.& "itts. —18t5s, 1990.A&O 
West.Maryl’d—3d en. 68, 1900. J&J 
West.N.Y.&Penn—1st,58,1937J&J 
2d m., 38 g.—5e se. 1927....A&O0 
Warren & Frank., 1st,78,’96 F&A 
W’n No.Car--Con.68- ne. 1914.J&J 
West’nPenn.—lst M 
Pitts. Br., 1st M., 68, 96 





Det. & Chic. Ext. ,lst,g. .1941. T&S) 
$5.L.K.C, & N. (r.est.d& R.),78.M.&8) 


-» 68,’93..A&0) 100 
J&I 








Gold 4s, 1 oo 
|Wheeling & L. Erie—1at, 58,...1926) 
Wheel. Div., lst, 58,1928... .J&J) 
Extens. and Imp. 5s, 1930..F&A}| 


3g) eed 
i |Wilin. Col. & Aug., 6s, 191 0 ..J&D) 


| Wilm. & Weldon—7a, g.,1896..J&J 
56, 2996...cccces pews 

| Winonad&s. W. ist, 63, Les 31923.A 

IW iscon. Cent.Co. —1st,5819 37. Aes | 
Incomes, non-cum., 5s, 1937 


Bid. | Ask 
36 | 39 
BE Bosciaee 
I ane 
109 it 
fy neon 








33 '9) 


Wore. Nash. & R.—58, ‘93-95. Var.'§100's| 198 


Nash. & Roch., guar..5s8,’94.A&0 §101 |L02 
MISCELL ANEOU S Soe ans 
Amer. Bell Teleph’e —78, 1898.1 sase 
Am. Cot. Oil—M. g, 88, 1990. QO. P| "173 iy! i13”° 
Am. WaterW’sCo.—Lst 63,1907.J&J| -.-..- oo. 

1st con. gold 5s, 1907........ IMI) eoee--}....e. 
Amer. Stea umship—6s, 1896.. A&O} «-see | 105 %9 
Booneville Rridge 7s, 1906.. _M&N} cccese Pe 
Boston & Montana—7s, 1598..J&J §103 |103%4 
Bost. Un. Gas—5s, 1939,:r.rec. J&J|. 9044) 901g 
CanabaC’l Min.—Ist g.78,1907.J&J| 108 |112 


Ches. & Del.Can.—1st 58, L91L6.J&J 



































|| 2d mort. guar. 5s, g., 1926... J&J| 1029/1044) Chic. Gas L. & C.—g. 5s, 1937..J&J 
8 inb. Haz. W-B.—l1sr 5s, 1928M&N| =) ne<ane Chic. June. col. g. 58, 1915. mat 
2d mort., 6a, 1938, reg..... M&N) | eae ‘ Col »rado Coal & I[— 63, 1900...F&A 
“ = & Lewistown, ? 8. 1896..1&J 131 Col. &Hock.Cl&Un—g.6s, 1917.5&J 
usp. B. & Erie June. -1st 78,1900 112 115, | Comst’k Tun.—1st in. 48,1919.M&N 
\sy r.Bing.&N.Y¥.—consol.78,,06A&0 131 |134 | Consol. Gas, Balt.—6s, 1910. .J&J 
| SyracuseSt. R’y.—1st.53.1920_.J&J yaaa —_—* || Consol. 5s, J eae J&I 
\Ter.RR.A.S8t.L.1s8t,¢g.44,1939,A@O, ..... cacccs| >| Ganson Coal—Conv. 68, rae I&I 
|Terre H. & Ind. —lst, 78,1893 A&O 103 |Denv.City Water Co. 53,4.’ LU.M&N’ 
| Consol, mort., 5s, 1925.......S&d) 105 | Denver Con. Ga3 ist 6s, & --- 1911) 
Terre H. & Log’pt.—1st,gu., 6s, -eeeee Edison Elec, Lil. Co,—18ts,4s..1910 
lst and 2d, 68, 1913 "J&J . Eq.G’e&F.,Chic—18tg.68,1905.J &J 
Cex. Cent. —ist,sk. ta, 78, 1909M&N coscce -- |Gr'd R.CL& C.—1st g.63,1919 A&O 
| Lest mort., i aa M&N on Henderson Bridge—6s, 1931..M&3 
| Texas & New Orleansist, ee TRIAS 20-00 ||Hoboken L. & Imp. 5s, 1910..M&N Siieaie 
i] Babine Div., 1st, 6s, 19 a as 1¢4 |......||[adianapolis Gas Lat 68,1920. M&N| a 102 
|| Tex. & P.—Eust.D. 10621905. M&&| .--..-|....-. |Lron Steamboat Co.— 6s. 1901. tac! 80 
|| Ist gold, 5s, 2000...... nina J&D| 8l'g &3 || Laciede Gas, St. L.—5s, 1919..Q—F | 84 
| 2d gold inc., 5s, 2000 oseece --Mch| 28%) 29 |‘LehighC. ——— miss I 1i2 112% 
|Third Avenue 1st 56, 1937.-cccBEI) ccccce 115 | SS Oa Sone 
|| Tol. A. A.& Cad.—1st,6s,1917.M&3} 93%; 94 Convert. 68, 1894............ wes 103 ae 
fol. A. A.&Gr. T. —Ist, 68, 1921. sas. a Mort. 6s, 1897.... ...... 5 J&D)| ..---)...... 
\Tol. A. A.&M.P.—1s8t ,63,1916. TE inesteldaones Consol. mort. 78, 1911...... J. &b 130° ita 
|| Tol.A.Ar.&N.M. —— ,68,1924.M&N 9844!| Gen. mort. 419s, 1924...... . a poe 
1st consol. 5s, g. 1 samuee J| .--c..|....--|/Man.Beh H.L gen.4sg.1940 as enna 
|| Tol. oon Gee 58, ‘gu. 1935) lot's -«-«e-||Min’p’s St. R’y lst con.58,1919.S&@J| .--.--|... ye 
Tol. & O. C. Ext.—lst, 5s, B+» 1938. |§......]. ||Mut. Un. Tel.—Skg.fd.6s,1911. nie Se eneeos 
| DO dO | guar... ....-.00-00--- “is 96 "|| Nat. St’rchMf.Co.-1st,g.68,'20.M&N| 101%) 
Marietta Min., 1st, 6s, 19 15..| 94 |100 |New Eng. Telephone, 68,1899.A&0) $103 9) 104 
ips Peoria& W.—1s8t,48,1917....0&J | 81%/ 83 | New Orleans Pac.—Land grants... 24 
| Dol. 8t.L.&K.C., 1st, 68,1916...J&D) 9419) 95 |IN. Y.& Ont. L’d—1stg. 68,1910. F&A! -....- ee 
Troy & Boston lst "78, 1924... J&J A sons lessees \|N.Y. & Perry C. & I. lst g.€s, 1920.) ....../.. 1... 
|| Ulster & Del. con., 5, 1928....J&D| 10019|103 || Northw’ nD | per 1904.J&J} 105 |...... 
|| Uaited Co’s N.J—Gen. 68,1901.M&s_ 5138 meee ||Ocean SS. Co. = 68, 1930... -ccc-ccs) corns ae 
| do gen. 4s, 1923.....F F&A! 102 |...... |Oregon — Co. ia 63,1910. re 99%)... 
| do gen. 48, 1929.....M&8S §107 103 || Consol. 58, BEE: cossansceass o 65 
sterling do 6s, 1894. ..--M&S'e105 |107 ||Penn. Canal—6s, 1910....."... ie of lism 
do 6s, 1901..... M&S e119 [121 ||Penn. Steel—1st 5s, 1917..... M&N) 102%5| 10315 
|Union Pasitic—1st, 68, g, 1896.J&J e+ os eee \|People’sG. 8G. a. Ch -Ist, 6, g.’04.M&N oS aie ce 
BOE, GBy BOT oc sescnccvcese -JS&J| 110%)...... eer J&D, 101 eee 
lst, 68, 1898.......--.-20.-22.0@J| 112%9|...... |Peoria Water Co. 68, g.,1919.M&N, 100 | 111) 
| Ist, 6s, 1899..........-ccc-c0e BRS 14 | ..<.00 Pleas. Val. Coal 1st 6s g. 1919.M&N| 98 /|10219 
| Sink. F., 8s, 1893.. ...... ...M&S| 107 |......||Po’ k’psie Bridge— —1st 65,1936. F&A!) ......! 64 
On. Bridge, sterl. Ba, x. -+’96.A&0 e113 (116 |Proctor & Gamble Let 6s, 1904....) 106 |108 
Collateral trust, 68, 1908 ....J&J) 100 ---||St.L B’dge &Tun.—18t78,1928.AG&@0) ......)...... 
| Collateral trust, 5s, 1907. oostoar] 82 | 84 |iSe curity Cur. L=t g. 68,1911 .M&N, 96%| ggg 
Collateral trust 4198,1918..M&N| ...... 71 | Tenn.C.1.&R.—T.dv. 186s,’ 17A&0) 4 97 
Gold €s col, t’st notes, 1894. ryan 94%| 9519 | Bir. div. 1st con. 68, 1917... J&J) 9343) 99 
| Equipment Trust 5s....... --A&O, it 961g)...... |wn Un. —Deb. 78, 1875-1900.M&N| 114 vihcos 
|| Kans. Pac., lst, 6s, 1895....F&A| 107 Deben. 78, 1884-1900... eis! seeees|. cece 
Ht do 1st M., 68, 1896..... J&D, 106% -|,_ Collat. trust cur. 54, 193 ¥ 10519)... 
| do Den. Ext., 68,1899. M&N/ 110 |....... Wh L E.& P.Coal lst g.58, 1919. sa! core | S4]g 
do ist cons. M. ,68, 1919M&N 10933110 | Woodst’ck [ron—1stx.6s, 1910.3 &J| _ Se 
| Oen.Br.U.P—A.&P. P. 6s, 95 M&N) re -| STOC CKS—RAILROAD, Par. 
Fund. coupon 7s, 1895 ..-M&N| ae eee || Ala. Gt. South.— A., 6s, pref., rir} 8lg) Ql 
Atch.Col. & P.,1st,6s, 1905qQ. —F| 83 | 84 Mp ORONO. ce. cconccucabeness £10'e 2%) 3% 
At.J.Co.& W., ist, 6s, 1905.Q,—F) serees| 821g | Ala. N. O. & Pac., &e., A, pret. £10\e 1 | Lig 
U.P. Lin. & C., lst.g.,58” 18A&0) seosce do do B, def.. _ | 1g 
Oregon Short-L. & U. N. Consol.. 72 | 76 | Alabama & Vicksburg............ | Se 
Collat. Trust 5s, 1919.....M&S| seeeee, Albany & Susqueh., Guar., 7... 100! i538 165 
| Oregon Short-L., 6s. 1922 .. F&A! 104% 102% Atchison Topeka & Santa Fe..100! 349| 34% 
Utah So., gen., 7s, 1909......Sd&J| 1 0249|......| Atlanta & Charlotte Air Line ..100| 90 | 
do Ext, 1st,78,1909J&J| 101 |106 Atlanta & West Point...... .-..100 101s) 103 
Utah & Nor.—1st M. 78,1908. F&I} 100 rakace \Atlantic d Pacific.....-0--- --.100) | 4 
GOne Gh, BORG cccascees cones +4 eres usta & Savannah, leased. ..109! 106 |109 
U.P.Den. &Gulf con. 25-65 1939340)" 71L | 7139) Ba timore & Ohio......... oe-2e-100 +4 972 
U. & Bl. R-—Con. 48, y, 1922..544) 102 2%!...... | Benef. Int. Certé....c..--2. 100) | 9513 
Utica Clin.&Bin det e005 -J&J SLLO jneeeee | do Ret DEES. 6. ccccecccceses 100 nee 
Valley of Ohio—Con. 68, 1921.M&S8) . a e . Bi Mii ccscsivce or 130 ee ae 
| Ver. & Mass.—Guar. 5s, 1903. M&N| 106 107" Balt, & O. Ps W. = ne saseereeelOd| 4% 
Vicksb. Sh. & Pac. —Prior lien, 6s. .| ...... .-| Beech Creek, guar..... 50) Pees i 
Va. Midl’d.—1stser., 68, 1906. M&S ocapnd ‘as Belleville & Suv. fil, a jaca 100} 141 |150 
24 series, 68, 1911.... -yee---M&S| 112 |113 || Boston & Albany 100 x205 |206 
3d series, 68,1916 ..........M&S} ...... 1108 ||Boston & Lowell....... -22e100| 178 (179 
4th series, 3-4-5s, 1921......M&8) ee Pe Boston & Maine....... os-eee---- L100) 18019181 
5th series, 58, 1926... --M&S} ......) 99% do SC 100; 143% 149 
General 5a, 1936...- : -M&N| rie 83 Boston & N. Y. Air-Line, prof..100\ ..... : oe 
do guaranteed, stamped... ------ Boston & Providenep.. AWheceéses 100| 25249 254 
Wabash -—1st gold 5s, 1939. M&N| 105%! 105'4 Boston Kevere Beach & Lynn..100) ....../140 
2d guild 5s, 1930......ccco..K aA 83% 834 Brooklyn Elevated been | 33 
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GENERAL QUUTATIONS OF SUCKS AND BONDS—Continvep 
For Explanations See Notes at Head of First Page of Quotations. 







































































































































































































RaILROAD STOCKS. Bid. | Ask. RajLROAD STOCKS. | Bid. | Ask. | MISCBEL. STOCKS. Bid. | Ask. | MISCEL. STOCKS. | Bid. |Ask. 
Snuff. Roch.& P.....100) 43 44 Lebigh Valley...... 50\8 61 6133) 8t. er & Dulath.100) 43 45 iN. » ox .. BRK LYN 
do Pref. 100) 86 88 ||little Miami........ 50|x166%/171 Pref.100| 106 SE RRS, 
B.C. R. &North..100) 47 |...... Little Schu’k’l...... 50\8 69 | 697)/|/8t. PSnnn. & Man.100 a yt - in 
California Pacific.10°) 13 14 Long Teland.... .... 50}; 109 /|111 ||Shore Line......... 100 CHRONICLE each week 
Camden & Atlantic.50/s...... --. ||}{ou. Evans.&8t.L.100) 24 | 25 ||8enth Carolina....100) .. except 3d of month. 
do do Pf 50's 27 |...-- do Pref.100} 56 53 |\South. Cal pref....1¢0 ee TELEGRAPH. 
Canada Southern.100| 59%) 5933||Lonisv. & Nashv..106| 71 7144||Southern Pac. Co..100| 37%) 38%4||/Amer. Tel.& Cable. 100 84 86 
‘Ca iadian Pacific. os 89%! 9044||Lonisv.N.A.&Chic.100) 25%! 2579) |8’west.,Ga.,g’d,7.100| 100 |...... \Cent. & 80. Am. Cable| 133 [137 
CAWISEA ......00---50]8...00. |occee Louis. 8t L.& Tex.100} 20 | 2% |\8ummit Branch,Pa.50\¢ 5%| 6 ||\Commer’ emamndeng. ~ 155 158 
do lst pT.80 a 5D }j..-.-. Louisville South’b.100 4 5 ||8unb’ry & Lewist’n.*0)8......|---- e-|| klin...... -100 33 
do 2a pref..50/e..... 59 ||Mahoning Coal RR.50| .. -.. 00 |\Terre it. & Ind’nap.50| 109 |....-- \Gola & Stock 103 
Cedar F. & Minn...100) ..... |------ do Pref..50| 102%4/11245|| fexas & Pacific ...100 9 9%||Mexican.... . 215 
Cent. of Georgia...100] - ... | 65 || Maine Central ....10: 130 |132 ||Tol. Ann Arbor & N.M| 24%| 25 \North west. guar..-.50| 100 /110 
MAB. acne 1 161¢| 17 || “fan. & Law’ce....100| 226 |228 ||Tol. & Ohio Cent’l.100} 49 | 50 ||Pacific & Atlantic.... 2 | 60 
do ref.100| 39 40 ||Manhattan, con...100) 132 |134 do Pref...100} 82) 86 Postal Tel. Cable. . 63 64 
Gent. of N.J.......100) 138 |158%)/Marg. H. & Ont...100) 15 84 |'Tol. Peor. & West.100) ......|------ South’n & Atlantic.25| 78 88 
Centra) Ohio........50/@ 56%)..-.-. do Pref..100} 90 |...... Tol St.L.& K.City..100; 18%/ 20 ||Western Union....100} 95 95%, 
do Pref...50/8..... | 58 ||Massawippi....... 100| 1174/119 do pref..100} 26 | 28% 
Centra) Pacific....100} 30%| 31%4||emph.& Chbarl....25) 3v_|..... U. W.J.RR &C. Co.100} 230 |..-.-- TELEPHONE. 
Ghar. Col. & Aug..100) 10 | 30 ||Mexican Central ..10:| 1643) 17 || Union Pacific.... .100 as 
Ches. & U.-Vot. Tr.cer| 2393) 234e|| Mexican Nat., T.R.100| -.-.-- 6 ||Un. Pac. Den. & G.106 
do lst pf.10u} 61 | 62 ||Michigan Coent....100) 1719109 ||Uuca & Black Riv.100 cnane 
do 2d pref.100| 42%) 43 ||Mil. Lake 8.&W..100) 90 |...... Vt.& Mass.,l’sed.6.100 vu z 
Chicago & Aiton..100} 150 (153 do ref.100| 120 |...... Virginia Midland..100} -.-... _.._ ||N.Y¥.& New Jersey.i00| 96 | 97 
do pref.100| 1¢5_ |...... Mine Hill as + am ..5O|s 71 |......|/|\Wabash RR cseaee 100} 11 114% |New England.....100) 55 | 55% 
Chi. Bur. & wee Winn & 8 00 do pref..10u| 25%) 26 |/Tropical........ eeeee10} 2CC.|} 300. 
pens pe t. 100 West bad (Bi oe war 7. 5 o. | isl TRUST Cce’s 
_ || West En‘ (Boat s 
Chie. z. & 2 e- 169 - . pref. (Bus.) 30 oat 37% oes ga 2 = bt 
re: est Jerse ove a3 “eer fb 
Chic. & Northw'n.100 100 West Jerse ve s 20 |....-. Central.... ........ 100} 1 00 1100 
do pref., 7.100) ......|-..... Morgan’s La.&Tex.100) ......|------ Western at ey Re 8. ...| 16 |Continental .......100] 133 (140 
Ohic. & Nor. Pac 100} 14 | 15. || Morris & E’x, gu.,7.50| ..- --|- West. N.Y. ai enn.10:|s 7%!....-- Farmers’ Loan & Tr.25, 745 |...... 
Ohio. R. 1. & Pac..10u| 80%) 807% |Nashv.Chat.& 8t.L.25 89 99 ||Wheel. & L. E..... 10% 313g) 31%s|| Franklin... . 100} 250 }...... 
C.8t.P.M.&0.,com100| 4974) 49%||/Nash. & Decatur...25, .--.--|.--... do pref.100| 73%3| 74 ||Holland....... 108 170 {180 
do ref.100| 122 |123%s||Nasnua & Lowell..100) 202 (204 || Wil. Columbia& A.10:{ 110 |....-. Kings County 203 |2u5 
Chic. & West Mich.100} 53 | 54 ||Naugatuck....... 109\#243 (250 ||Wilmington & Nor..5(| ......|----- Knickerbocker .. “100 170 |172 
. Ham. & Day.100} 125 |140 ||N’squehoning Vall’y50|s 53%4)..... -|| Wilm. & Weldon, 7.100] 115 }....--|| Long Island ...... 100] ......] .-.-. 
Cino. N.O. &T. Pac. 1 65 674s||New H’n & North..100|/8 88 90 ||Winona & So. West100 4 1% 120 /|130 
Oin. Sand. & C.pf. 50 New London Nor..100} 160 |...... Wisconsin Cent, Col00| 16 10u} 290 [300 
Cincin. & Spring.... ° x : do Pref.100| 42 21s | Metropolitan, .100} 275 |290 
Clevel. Ak. 3 Col.100 || Wor.Nash.& Roch.10v| 12749'128 ||Nassau ..... 100) ......|----- : 
Cleve, & Canton.-100 cy one tee te 
0 ref.100 COAL & MINING ite at. 700 |..... 
lev. C. C. abt. L.100 N.Y.Security & Tr.100| 195 }205 
do pref.1u: ° §9 |.--00. || Peoples’,Brookliyn109} 255 [{ .-.«. 
Ol. & Pitt..guar.,7. 50 |Cameron Ir.@ Coal!0U| ....-.|-;----| Real Estate L.& T.1 100 155 |160 
Gol. & Green.,pret.1 \Colorado Coal & 1.100| 33%! 34% |State............... 
Col. H. Val. & Tol.100 vod cote Fuel, pt. 369 1014/1024 Btnscorese : 
iO ceweestsecececces l. & Hock.c, & OO} ....--|+-0+-- n e . -- 
Qo. Xe rgu-st 25 50 |Consol. Coalof Ma. 100 37 30 || Washington. ......100) 175 }185 
ontreal— omestake Min’g.100) 14 |-. --. 
C1.I (B.C.&M. pf.100 Lehigh & Wilkesb.Coal 20 25 MISOOLLANEOUS 
Po ae Marsiana cout—-18@) 25 | 80 || STewesase 
’ ” a pbesota (To ° 
Conn. & Passump.)00 do pref |New Central Coal .100! 10 | 12 ||Adams Exp:ess...100) 146 [148 
Connecticut River) 00 _Y. Phil. & Norf.i00 Ontario Sil. Min’g.100| 39 | 41 ||Am. Bank Note Co..50| 48 | 50 
Conus. of Vt., pref 100 . Y. Prov. & Bost.100) ......|..... -|| Pennsylvania Coal.50 B80 jeccce Am. Cotton Oil....100) 401 4033 
Current River..... 1u0 ‘¥.8usq.& West’n100| 14%5| 15 (Quicksilver Min’g.100| 38! 442/ do pref.1U0} 77%4\ 77% 
Danbury & Norw’lk.50|s 541s) 5629 do Pref.10u| 64 65 pref.100} 17 21 ||American Expres.100/ 117 {120 
Day. & Mich., gu.. 50) 74%| 76 ||N. News & Miss. ber ne 15 | 18 Tenn. Coal&Irono100 36 | 36%|| Amer.Sug.Ref,Co...... 95%) 95% 
do pf.,gu.,8.50| 174 |......) Worf. & Sou........ 65 | 5¥ || do pref.100} 106 {112 do pref...... 95%) 96% 
Del. & Bound Br’k100/ 165 _ |..... ||Norl.@ West,, com. lov 1: | 12 Am. Tobacco Co., pref} 98 | 99 
Delaware & Hud..106| 137/139 | do pref.100} 45%| 4649)| Aspinwall Land. ".-10'8 9 91g 
Del. Lack. & West. 50| 15653 1574%4||N». Pennsylvania..50\¢ 8549/...... | ELECTRIC Boston Land........ 10's 534) 5% 
Del. & New Eng...100} ..... |-.---. || Northern Central...50's...... €9 || LIGHT, &c. Boston Water Power..'s 2%; 3 
Denv. & Rio Gr....100| 16%) 17%!'|Northeastern .......50\8 48 50 |'Brush, Buit..2..... 70 * Brookline (Mass.)L’d5!s 549) 6 
do = ref.100) 59) 5146 |Nortbhern N. H. 100} 145 oo Con. Elec. Storage..... mais 219) Brunswick Co.....100 7 9 
Des M. & Ft. D’ge 100 5%| 6 | North’n Pac.,com.100| 20%} 2:33)! (Edison Gen. Elec 10u| 1084s|109‘s||Canton Co. (Balt.).100; 714s) 72 
= pref.100}; 10 2u | do Pref.100| 55 55 34| “ tr. rects....| 10449/109%//C. J. R’y’s U. St’k Yds) ...... 100 
Det. Bay City & A.100) ......|...... || Norw.& Worceater.1u0| 176 * |177 | Edison Li. Co. of N.Y. + 85 | 87 Ge Paebiccocccesc3 OW ccccce osee 
Det. 8s. &8.W.100| 891s) 96 ||Ogd. & L. Champ. i 5 5%)! “ Bklyn 85 90 Naflin Co........00- BOG) wcaccolceccce 
Det. Lan. & North.100| 6 | 10 ||Ohio & Miss...... OF bas | Edis’ nPhon. ToyMt. vo. emaa || dolst pref.non-c.1U0 §......|.--++ . 
do pref.100; 34 | 36 | do Pret“100 a ee Ft. Wayne Elec. Cv..25|s 12149) 12%)| do2d pref.non c.1U0}) .-...)...... 
Duluth 8.8 & Atl.100} 9%) 9|/OnioSouthern.....100| 23 | 3i | N.Y. Phonograi hCo.. ||Con. Kan. U.S. & K..25| 145 155 
co pref.100| 2949] 297% |Old Colony... i ‘85 ||/North Amer. Phon. Co.| .. || Det. Un. D. & 8v’2..00 90 [100 
E, Teun. Va. & Ga.100 443) 549//Om. —* cocece 'Thowm.-H. Elec.Co...25|8 6545) 65%)| Dist. &C. Feed. Cv.100/ 5044) 504s 
do lst pref.100) 35 | 45 | ref....1 eooeel| do pref..25\8 29 | 2¥+4||East Boston Land. . |s 5 54 
do 2dpref..100| 10%/ 12 ose R’y & Nay. 100) 76 do T.3ec.ser.C.10/s 8 9 ||Frenchman’s Bay Ld.'s 5 54 
East Pennsylvania.50 8...... 57 |\Or. 3.L. ‘& Utah N.100 32 23%) | do do Ser.D...\¢@ 7 74s||Hendersou Bridge.100| 90 | 95 
Bastern in N.H...100| 78 49 || cennsylvania KK. .50's 55%] 55%! ‘Thom. -H. Internst.100 242 (245 | Lilinvis Steel ......100)| 77 | 774s 
Eliz. Lex. & Big 8.100) ......|.... --||Penn. & Northwest.50's 494)/...... do ref..100| 105 [1038 | fron Steambout...100) 10 15 
& W’wsp’t. 50's 48 50 || Peusacola & Afiam.100) .....-|...... ‘Thom. Welding Co. 100; 55 6S |\Keeley Motor..... 5u 2% 4 
do Pref......508 68 | 7 eoria Dec. & Ev..100) 174/ 18 || do Eurep.W.Co.100| 10 | 15 || Lamson Store Ser. 50's 20%) 21 
Evanaville & T. H..50| 135 |137 ||Peo. & Eastern... .1 00) 9 | 12 ||/U.8. Iluminat.Co.100| 40 | 50 ||) LenignCoul &Nav. 5u's 53%)..-.... 
Fitchburg.... ..... 100} 20 | 22 || vetersburg........100} 97. | 98 || West. El. L. Consol...|s 29% 29% Manh’tt’n B’ch Co.luu) 4 | 7 
do Pref....100; 9118; 91%)| 7hila. & keri ° ..50's 36%) 37 Do POT ccs co ot GF 47s||Maverick Land.... 10 2%) 2% 
Flint & Pere Bans. 100} “3 | 25 ||Phil. Germ. & Nor..50/s..... 13014 Metropol. Traci’a..100; 11644) ....-- 
do pref..luu} 82%) 84 ||Phila. & Read.cert.50| 59%) 5978 |Mex. Nat. Voustruct’n| 25%) 2648 
Fla.Cen.&P. —V.T.Cer. jt 10%) 11 || Pbila. & Trenton..100) 228 |...... GAS STOCKS, Morris Can., cu. 4.100) ......|.----- 
Go 1st pref.cum.lu0t 83549) 84 Pcia. Wilm.& Balt.50.8 53%| 55 ||Balt. Consol. Gas -100, 54%) 55 do pf.,gu.1V.10uU) 203 |....-- 
do 2dpf.non-cum.10u|\t 3249) 4u || Pitts.Cin.C.48t.L.10u/ 22 08 30% 3078, Mt. Des. &E.S5.Land.5.| 5c. 8e. 
a Pacitic...100 449| 7 do pref.100| 62% (Nat. Cordage...... ee--| 11753 117% 
Ga. & B’kg Go.100| 170 |172 ||Pitts. & Connell’e..508 + so do Pref.....| 11344 11448 
Gr. Rapids & ind .100 4 7 || citte.£t.W.& C.,guar.7| — .20) 113% a th | National Lead Co..... 36 | 36% 
Gu. North. Ry. pret... 123 /125 || Pitts. Junct........ 508 3 Fulton Municip.100| 140 5 || do pref.......| 91 | 91's 
Gr. B. W. &8t. P.. 8 8% |Pitts.M.K.&Yough 50 $120 1224s|!| Metropolitan....100| 118 |...... Nat. Linseed Oil Co...) 32 33s 
ee oe Be Bet. ‘|citts.Va. & Charies.50|s 45 | 47 || Nassau... -25| 140 vss] Nat. Starch M.Co.100} 35% 36 
Har.Por.Mt.J. & L. 130 | Gaby, seas Pitts. & Western...50/s 20 | 21 || People’s... ......10| 0 |.... pT pega 100% 101% 
Hartf’d&Ct. West.10u| 30 | 33 || do Pref..50| 4 | 42%4)| Wiiliamsburg ....50) 150 |...... 2d Pref........---.-- 95 {100 
Housatonic pref..100| 48 | 53 | Pitts. Youngs.&Ash.5u/s 424%) 45 ||Chariest: u.8.C.,Gas.25|8-.-.-- 22 | N. Y.Loan & impr’t...| 40 | 43 
Hoas. & Tex.Cent.100! ....../.....- |} do pref....50/8...... s372-||Chartiers Vailey.. 10u|s lls 1244! N. Y. & Texas Land... pesca: Ene 
Hunting. & Br.Top.50'8...... || Port. Saco & Ports. 100 129g 130" ||Chie. Gas tr. ree...100| 8142| 81% || Laud scrip .......... waee|enres 
do Pref.50'8 bay) 35 | Port Royal & Augusta; 14 17. ||Cinein. G. & Coke.10c} 185%/18929) North AmericanOvl00| 13 | 13% 
Tliinois Centrai...10U| 102% nee | Prov. & Worcester.10.| 250 /|250%9!|Denver Consol....1006) 65 |...... ||\Northwest Equip.1¥0) ......|- ---- 
do leased l.,4p.c.100| 87 [93 || Rens. &Saratoga..100| 168 [175 ||Hartford, Ct., G. L. 2 ee sets Oregon improve..100) 2u | 26 
Iowa Central peneee 100; lv ll Rich. F. & P.,cum.100; 120 /|1z4 |Indyanapolis, Ind.. i08 {iil | Pacitic Mai 88. Co.10u| 34 35 
do Pref.100| 42 | 50 | Richmona & P’b’ -100) ...-. 105 || Jersey CityGas Light BO | ..ccce 'Pennsylv. Steel...L00\slsz ----- . 
Iowa F. - ous GF «| cccccclccs iia | Rich. & W. P.Ter..160 8 844 | Louisville Gas Light. 12649/127 ||P. Lorillard Co.pf..100) 113 /122 
Mich.......... 1l 12 | do Pref....10u) 45 iad || Memphis Gas....... 324} 35 | Pough. Bridge .. .100) .....- |eneeee 
Jen. M. & Ind., 1’d.100) ...... ....+.| Richmond York R. saeede .||N. Orleans Gas L.10c| ¥%4|100 |/Procter & G.Co. pf.100 105 | ---90° 
Kan.0.Ft.8.aem.100| 40° |" 45 || Rio Grande West... v0| Leuguntioked TIN, Y. City— Central.5t} ......| 90 Pref. 8 p.c. cum.100| 113 |------ 
Kan.C.Ft.8.4G.pf.100) 112 [115 | do pref. lov ....--|| Consolidated ....10: | 115/116 ||Pulim’nPalaceCarluu| 196 [198 
Kan.U.Mem.& Bir.luv| 15 20 | RomeW.&Oga.,gu. 100} 3 iit 112 —— . 104 150 |155 |'dan Diego Land.,....../s 1649 18 
Kan.C.Cl’n & Sp’d.100! 8 | 13 Rutland ... ieiiaina stench 4 || Mutu peer 190 |...... ist. Louis eB dge,lstprefiel09 112 
Kentucky Cent....100| 40 £0 do ref., 7. “i00| 72 7249) Standard Gas,pf. 10: 85 87 || 2d pref. cert...-.. 100:'¢ 51 54 
Kevkuk & Des M..100) ......|...... | St. Jos.& ora isl’a. CS eae ae Phila. Co. Nat. Cas. * 18 18%) St. Louis Tun. RR.10u e109 112 
do _ pref..100| 22200.)02227. ---|(St-Loulealt. .&T.H.100| 33 | 40 | Pittsburg Gas Co...5(|s 74 | 76 | 8t. Louis Transfer Co. 85 
eokuk & Weet’n..100| ......|. do Pref.10u| 150 |.60 || Portland, Me., G. L. a 75 | 80 ||Standard Oil Tr’t.100 162% 7° ts 
Kingst’od&Pembr’ke50)| __--..|: jot. a8. t0t pref.100| ..... |......| | 3t. Louis, Laciede.100] i9%4| 21 ||South’n CottonOii.100) ....«-| £9 
Lake = & W....100| 244g)" 2545//St. L. & So’west...100) 7%) 8 do pref.10c | 60 | 61 |/Texas Pacitic Coal....| --.se0|-+-sss 
fate a Pref. 100 76 77 ii do Pret. 100} 15 16 = Francisce Gas... | ...... | So N Tex. & Pac. L’d Lr.100 -oe70e 
L + ald JASL 1973. a+ F Von, #& 1.100) 15 ; Wash’ton (ite G. L.20] 4549 Au. 8. Express... .100| 50 56 
tem." Price nomina;, Purchaser alse pays accrued interest., ¢ Quotations dollars per share. 3 A |_Ex-righte. e in Loaden. » 
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GENERAL QUOTATIONS OF StOCKS AND BONDS—Conc.opzgp. 


For Explanation see Notes at Head of First Page of Quotations, 





MISCELLANEOUS ST’KS. 





Wells Fargo Exp..100} 145 
West End Land (Bost.) 


West’n Unien Seef Co. 


Qaame ons..... ebese 
Ameriean Flag........ 

BO. ededs. conse adeeees 
ABtOF:A........ -.2-2- eo 
Barcelona ...... weceses 
Belle Iele.......... 100 
Belmont............... 
ah & Belcher........ 














Plymouth....... 
Robinson Cox 


Gc. 
(Bee Page 996.) 
MANUFAOTIING. 


Amory (N.H. )....-100 
eag iN. Mt )10v0 


— 
droscog’n (Me.).100 
Appleton (Maas.).100u 
Atlantic (Mass.). a 
——_ (Fall Riv.) .. 
Barnard Mfg. (F.R. i. 
Bates (Me.)........ 100) 
Boott Cot.(Mass.) 1000 


Boston Co.(Muss.)1 





Bost. Duck (Mass.)700 
Chace (Fall River). ioe 
Chicopee ( -).- BS 
Cocheco (N.H.).... 
Collins Co. (Conn. it00 
Continental (Me.).100 
Cres’t Mills (F.R. : 100 
Crystal Spr. #1. (F.R.) 


Davol Mills (F.R.).100! 
Dwight (M ass.)....500, 880 
Eiwards (Me. )eue100! 115%) 


Everett (Mass.)..New!| 
Flint Mills (#.R.).100) 


Franklin (Me.)....100| 103 
Gi’be Y.Milla(F.B.)100 118 |119 
Great Falls (N-H.).100 112 [1 


Granite (F R.)......100 


MINING STOCKS 
N. Y. & SAN. FRAN.) 








Border City Mfg. (F. Hos | 138 
Boston Belting. mer ood 2 












116 
nose | 


ise 60 | 








7 Mechanics’ -T4 
3 \National Exch’ge.100 


IG eee 


MANUFACT’G STOCKS. 





|Thorndike(Mass.)1000 
|Tremont &3. (Mass) 100 
be Mf. (F.R.)100 


anoag (F. R.)100 
Wash ngt’ a -100 
—_ 


| Wee otam be (F. R.).100 


|| Willim’tic Linen Co.25 
|lYork Co. (Me.)....750 
BANK STOCKS. 


oe Baltimore. 
|Bank of Baltimore 100 

|Bank of Commerce.15 

|\Citizens’.... ........ 10 


Com. & Farmers’..100 


_\Farmers’ B’k of Md.30 


Farmers’ & Merch ..40 


|Farmers’&Planters’ 25 
.||/First Nat. of Balt..100 


(eee American. = 






Merchants 
People’s.........--.. 


IHecond National..10¢ 
P 7100 


oe National... 


|Blackstone. 


‘||Boston National. “100 
-.-100 


(Columbian . 


\Com" onw'ith {iew)100 
‘Continental ....... 100 


zene — ae 100} 138 


.| Fourth National. ..100 


Freeman’s .... .... 100 


Globe... «20+ «222-100; 100 


| Hamilton.......... 100) 


Hide & Leather 72-100! 


| Howard.... .. wocce 
Lincoln (new) ....-100) 
pemmoctan ers’ ...100) 
Market........ ...- 100 


615 | Market (Brighton). 100) 
8219) Massachusetts .... 100) 


alanis | Mechanics’.... ....1 

99 | Merchants’ ........ 100 
1521,|| Metropolitan ..... 100) 
1340 | Monument ........100) 2 
140 | Mt. Vernon........ 100) 
1050) New England ..... 100) 

oo A eae 00! 
900 North America....100) 
111 |\Old Boaton.... --2:100 

97 | People’s.... .......100) 
385 ||Redemption.......100 
100 | Republic.......... 100} 

19 oveee inane ehbe 100) 

$249! Rockland.......... 
ossese Second National. . 

99 | Security ........... 
885 || Shawmut eecitpieienieie fv) 
gd | Shoe & Leather...100, 

| South End......... :100 
132 | Sta — beee eecncese os 100 
1105 | Suffolk... 100) 
1119 | nine Matioaai ---- L00 
|,\Traders’........ ...100) 
j11244 ‘Tremont ....---- -- 100| 


Hawilton (Mass.)100u| 1050 | = Scns. couse ----100) 


Bar ago Det (Ct. Ss) 


Holycke W.Power toul 300 


Jackson (N. H.)..1000| 1010 | 1015 || 


). 
King Philip (F.R.).100| 122s 


Washington.... ...100 
| Webster... .......100} 


sanbee Bedford............10 
Laconia (Me.)..... 400' 625 (630 ‘Broadway......... 100) 
Lancust’r M.(N.H. — x660 675 Brooklyn.... scses 100 
L’rel Lake Mills (F.8.)| .20.--/eeeee - City National....... 50 
Lawrence (Mass.) 1000 x15V00| 1510 Commercial ........ 60 
Lowell (Mass.)....690| 675 630 Filth Avenue...... 100 
Lowell Bleachery.100, 102 (105 | First National ....100) 


LowellMach.Snop.500 «61714 620 


aS 


Lyman M. (Mass.).100 72% Hamilton.........- 100 
Manchester (N. H.) 100 140 146142 Kings County..... 100, 

. Cotton.....1000 ee 1040) Long Island....... 100) 
Mechanics’ (F. R.) 100 939 Mauufacturers.. ‘ =) 


) | 
Merchants’ (PF. R.) 100 123% 125 


Mechanics’ . 


Merrimack,Mass)10U0 x1105|1115 | Mechanies’ & ‘Traders’ 


Middlesex (Mass.). 100 lal 


142 


Nashua (N. H.).... £00) 522% 525 
Naumkeag (Mass.) 100! 1lll4g 1Li2 


ewmarket........500| 325 (330 | Sprague............ 100} 
Osborn Mills R.)10u| 108 |...... 26th Ward......... 100} 
Pacitic (Mass.)...1000 x 1765/1770 | Wallabout.... ..... 100) 
Pepperell (Me. ).-..500 x1050/1100 || Chicago, 
Pocaaset (F. R.).. 08 (110 | American Exch. Nat.. 
Rich. Bord’n (F.R. 100 |102 Atias National........ 
Robeson (F. Riv.) 1000! «-|eeeees| Chemica! National.... 
Sagamore (F.Riv.).100 1z2"" Chicago Nat....... 100 
Salmon Falls(N.H. )300' 231 (243 |'Commereial a -100 
Bhove (Fall Riv.)..100! |111 |,Corn Exchange........ 31 
Slade (Fall Riv )..100 58 | Continental -" 100 
Stafford (Fall Riv. )100/ 125 |\Drovers’ National..... 

terk Mills (N.H.)1000) 1220 |1225 ({First National.....100 
Tecumseh (}. R.)..100 111 '\FortDearborn Nat.... 


SE. ovnsinn caee 100) 
North Side......... 100, 


Seventeenth Ward.1.0 


.| Equitable Nat... 






















BANK STOCKS. 


INSURANCE STOCKS. 














|Merchants’ Nat...100 
|Metropolitan Nat.100 
|Nat. Bk. of Amer..100 
|Nat. B’k of Dlinois.100 
|National Live Stock.. 
|Northwestern Nat. 100 
|\S8tate Bank............ 
|Union National... .100 
Cincinnati, 
|Atlas National ...100 
\Citizens’ National.100 
\Commercial Bank..50 
100 
ys 





\Fifth Natioual 
First National .... 
|Fourth National . “100 


.| German National.100 
-||/Market National..100 


|Merchants’ Nat’l..100 
|National Lafayette100 
‘Ohio Valley Nat’1.100 
{Second National ..100 
/Third National....100 
|Western German..100 
| New Orleans. 

|American Nat..... 100 
|Bank of Commerce.10 
\Canal & Banking. ‘ 7 


Citizens’. ....... 


0 
(Germania Nation’l. 100 
Hibernia National.100 


{Louisiana Nat.....100 
|Metropolitan... 





Mutual National.. 
|New Orleans Nat.. 100 
|People’s ..... 5 


0 
|Bouthern Nationai100 


State N ~ ema tine a 
[EPOGOET ..ccccccce 


‘Union National. 100 


Whitney Nationai.100 


New York, 


Butchers ebrovers’25 
Central National..10% 


100%2||Cnatham ........... 
120 | Chemical.......... 100 
12814/12814) City.....-..-.2.-00- 100 
11129) Citizen’s............ 25 
PU ccacscseenees 
JOMMEFCE, ......06 100 
4; Continental ....... 100 


Corn Exchange ...100 
Deposit ...... .... 100 


East River.......... = 
Eleventh Ward..... 
Fifth Avenue. ae 


Fifth National......... 
First National..... 100 
First Nat. of Staten Id.. 
Fourteenth Street.100 
Fourth National ..100 
Gallatin National ..50 
Garfield............ 100 
German American. -75 
| German Exchange1G0 


Germania ......... 100 
| Greenwich.......... 25 
| Hanover... hones «+2100 


| Importers & Tr...100 


NS: 


ly Leather Manutfts.. io 





Chemical 
Citizens’....... . 00 
||Nat. Bank of Com.100 
Commercial . . 100 

Continental Nat’l.100 
| 0 





'|Nat. Bik. t Hepatic, 100 
5g Northwestern tend 19 2 








LINCOLN ......cc.cee 


25 
Mechanics’ & Tr....25) 


Mercantile. preconcneMgy 


‘Merchante’ ..... 


Merchants’ Exch’e.50} 
Metropolitan ...... i00| 
Metropolis......... 10 


i) 


--| Mount Morris .....100, 
-||Murray Hill ........ 50} 


SR: 50 


New York County.100 
N.Y.Nat.Exch’nge 100 
Ninth National....100 


- Nineteenth Ward.100 


North America..... 70 
RDONERE cnesccouncas 25) 2 
a, ae 50} 


Patk. .0c.css-anc-. 100} i 


People’s....... esseces po 
eee 
Produce Exchangeioo| 
Republic. ......20+- 100) 
- | Seaboard .......00. 100} 


Second National...100) 


. Seventh National . -100) 
| Shoe & a --100) 


St. Nicholas... 27100) 130 
State of N. Y...... 100} 102 apd 
Third ational. "100 102 

ee Tradesmen’s........ 


40 
United States Nat.100; 200 
Western National. 100) 123% 
| West Side......"....100| 275 


Philadelphia.,s 





er.100;| 275 
| Chestnut 8t. Nat..100 
| Commercial Nat....50 


—s \Cuto pr meme ts 
| pitteb. Pet. ‘Sie & Met./500b. 5100 


.||Girard National....40 


Kensington Nat’l.. 
Manufact’rs’ Nat .100 


||Mechanics’ Nat’l. 100 


Nat.Bk.N. ——— Sanpe 50 
Penn National. ..... 50 
Philadelphia ? Wat 100 


||\Seventh Natienal.100 
Western National..50 


St. Louis. 


Amer. SEmanGh. -.28 
Boatmen’s 





Bremen.. 


Franklin 


| ‘. 10 
'|Fourth National.-100 
||German.......--..- 100 

:||German American100 


International ..... 


Laclede National..1 
|| Lafayette...... 
|| Mechanics. . 





| ‘ancisco 

|| Anglo-Californian..... 
Bank of California.... 
First Nat’l Gold...100 
London Paris & A..... 





|HPIRE INSUR’CE 


STOCKS, 
Hartford, Conn. 


|| #tna Fire......... 100 
Connecticut ....... 100 
Hartford.... ...... 103 
National .......... 100 
Nvessscee cose 10: 


aR. 0 
Steam Boiler ....... 50 
N ork, 
Alliance.......... 
American........... 50 
|Bowery............. 25 
POON 000 sesees 25 
COD csscscéccceos 20 
|Common wealth “ie 
al ||Continental onésece 
||Fagle......0. so. 10 
| || Empire City. Sexe 100 
\\F 50 





| Kings Co. kiya). 20 
.| Lafayette (B’klyn).50 

||Manuf. & Builders’ 100 
400° || Nassau munepesce | 50 
cooee- || National. .... ccoc- 3749 


Niagara ......00 coos 50 
350 pee River ........25 
: aa 
630 |\ Peter Cooper ....... = 
200 | Phenix (B’klyn)....50 
260 | Rutgers....... ee 


| Stuyvesant.... .....25 
United Seenesseee “Sal 
230 | Westchester ........ 0) 160 
Williamsburg Gity 750 


MARINE INSUR- 


ANCE SCRIP, 


| Atlantic Mutual....... 
Meee cnnssese cen ° 
, ae © sees 
Ca © cee 
|, SE ee 
1892. 

































ran OF EXCHANGE 
MEMBERSHIPS, 










Stoc Kr. ewcccccccoes 
wen sale, . 


N.Y.Consol. Stk & Pet. 


Last sale, June 1),. 


N. Y. Produce badecesod 
a 


Last sale, June 12. | 


Wi. FT. CUGO.. 5 ceinceces 


Last sale, June 1. 


i) & 4} Sees 


Last 8@l@.... .....06- ° 


R’] Est. Ex. & Auc. R’m 


Last sale, June 15.. 


.|| Boston Stock ....c6--.. 


Last sale, June 10:: 


— Stock.. 


| Las 
Chic. . of 7r- 


Last sale, -—* a 





W* Prices nominal, eA RR $ Price per share—not per esnt, eswetiniaineal 











Wy 
: 
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Lalest Earnings Reported 


Jan.1 to Latest Date, 


















































uvestment ae need. ie. ee) a 7 
Weekor Mo| 1892. | 1891. 1892. 1891, 
au» a $ # 
° > | Gulf & Chicago.)May. ...... | 2,342) 2,455 13,874, 15,284 
at roa n t 4 Ajewce, Great North’n —| | 
| St. P.M. & M./May. ...... 794,003) 777,911) 4,644,351! 3,494,035 
| East. of Minn.|May. ...-.- $3,232) 114,417, '373,068| 315,165 
a | MontanaCent. May. ...... 114,934! 132,629, 471.969} 511,349 
The INVESTORS’ SUPPLEMENT, a pamphlet of 150 pages, | * Tot. system.|May. ...... 992,169 1,024.956 5,489,385 4,320,549 
P : Ousatonic.....) Marcb..... 123,482} 116,918 342,033 26,705 
eontains A nent tables of pane — — od Rail- Humest’n sien ama 3500) 10.298 59.000] 64,189 
roads,and o ‘ompanies, with remarks and statistics con- | Hutch.&South’n| May. Be Pe 3| 3,740 31,126 22,365 
hy : ees: Illinois Centr’i..'May. ...... 1 148.65 65a, 423,573, 7,500,627| 7,149,967 
eerning the income, financial status, ete., of each Company. Ind-Dee. de West. \May. ...... 01 187) 180,976) ‘ 176.602 
q ; n. & Gt.North’p|IstwkJune 39,162 61 1392) 1,462,003, 1,454,667 
rt is published on the last Saturday of every other month— | tInteroc. (Mex.)|Wk Mayzl| 43484, ..." | | pee 
viz., January, March, May, July, September and November, 3 jows Central... |IstwkJune 33.953 22, i 7e8, 317) 682, 664 
ro < “ee 3, 78 0 
and is furnished without extra charge to all regular sub- | Pin 1.8 KW ree oe 73.143 7% pias ona’ aoe 318.922 
iber: anawha ic letwkiune 7,245 5,010 158,481 303 
sortbers of the CHRONICLE. . | Kan.C.Cl.&8p.listwkJune| 4.719] _ 4.346] 133'191| _ 129/961 
The General Quotations of Stocks and Bonds, occupying E.CF8. & Mem. Istwk.June| 81,489 zi 078) 2,117,154] 1, 957, 465 
; * ; em. &Bir.|4thwkMay| 22.462 3,056] '443,868| 477, 
sia _- of the a are published on the third Kan.C.Wy&N.W) Ay lApril...... 27.546 26,223| 114/265) 134342 
ay of each month, eokuk & Weat.| istwkJune 4,816 6,705 164, 420) 2, 
Seay Wf | L. Erie All, & 80 |May. ...... 6,139 5.803 32.814) 29,286 
oe fe |istwhJune| 54,469) 49,352] 1,391, 119) 1.906038 
| Lehigh & Hud../May _.. .... 0.866} 42,155) (157,485! 163, 
RAILROAD EARNINGS. | pay ee — let kJ me} 1 7 pon ye 262, 019) 1 Sansae 
; ng Island....2dwk June; 103,273 93.056, 1,605,225) 1,545,98 
Latest Earnings Reported, Jan. 1 to o Latest Date. | Louis. & Mo. Biv. Mareh..... | 38,617 31.035] 106. 729) enernee 
' — 592. Jao) -—*|:s Luis.Ev.&S8t.L./istwkJune| 23.839} 26.760) 534.457! 5, 19S 
ROADS Week orMo 1892 1891. ~ 1892, 1891. Louisv.& Nashv. 1stwk. June} 373.460) 337,015| 8,800, 759! 8,012°902 
| | Fy ¢ ‘pa : | poornany Ye) IstwkJune} pay 44 reget 1, 371.8 1309! ’ 
Allegheny Vai..{April...... 212,183 195,723| 785,726 _ 767,206 | -OUlsy- 4thwkMay| 55,788) 72,337 "275: 
Aton. T.&8.Fe.. istwkjuue 617,450, 601.564 13,7 47,047 12,801,998 | foe. OLA dcx.lstwkdune) 11.483) = 8.758 
Half owned .. istwkJune 36,450, 32,124 749,862 708.440 | Mexican Cent... /letwi in, 4 usaies] 1187 708, 3.301 2741 2,956 
Total eystem IstwkJune 653,930; 633,655 14, 196, 910 13,510,438 | tng National lineain| eneeal Teint 1713's) no 
BtL.&SanF../1stwkJune 107,589, 106°322 2/657.568. 2/618,372 | Mex. Nationai . Wk May 21 | 54.78" ceneal .°a5e"enal Saat 
Halfowned.. istwkJune 35.77 31,527 733" 057 "693'740 {Mexican R' ways Wk May a1 54.782 80.592) 1,275,30€ hs 
TOLS.L.&S.F \IstwkJune, 143,362) 137/84 3,390,624, 3,312,112 | Milwaukee &Noj2dwkJune| 30.902) 32.107) ees] B's 
Agg. total ..|istwkJune| 797,292) 771,537|17,887,534 16,822,550 | winceap &St Loe: | qasecel deeosel gas oos|  612'B46 
Atlanta&Char.” March..... 66,714) 69,004 198,536) 222,771 Minneap. May. ...... 42.57 275 5.084) 612.846 
Atlanta &Fior’a May.......| 7.69 BRS eee! Pagne M.5t.P. &8.8.M.|May. ...... 198.571 142.932] 1,121,63 536° 
Atlanta& W.Pt.\April......| 30 158] 30:503| _ 149, sia 160,599 | Mo-Kan.& Tex.) IstwkJune; 186.263) 172,083) 3,531,159) 3,536,654 
B.&0.EastLines May... I} 563.5 559)1,527,731, 7,614,019, 7 185,008 Mo.Pac.&IronM istwkJune| 423,000) 395,000;)10,679 468/10, 008,915 
Western Lines|May. ...... | "455,221| '437,628| 2:478,637| 2'181,245 | Mobile & Olio ..|May. ...... Mi et er Be 
Total ....... (May. -.....,2,018, 780)1,965,359 10,092,656) 9,366,252 | None Btice. April. ..... Rte ee it 946 
Bal.&0.8outhw.|IstwkJune 49,716 49,041 1,091,546] "961.607 | Nash.Ch.@8tl-c May. ...... rt Me oy 5+ Meee oy Mine et 
Bath & Ham'nde| April. 1'353| 1:50 6514, 6,029 | N-Jersey & N.Y. March..... py RE Ms ot BR 
Bir. & Atlantic.|May.......| 3,869] 4.757, —16,759| 23,493 | New Ori, & So'n May. ...... ee ao sIS. dyn uerlt7,6ns.010116,530°642 
Bir.8h.&Tenn.R/Aprii. ..... 6,069] 14,294) 72,592] 56,391 | J/N-Y-C@HK. May, ... ..|8,.643.409/8,474,437/17,683,810)16,588, 642 
Bafl.Roch.&Piti\istwkJune, 49,088] | 55,139, 1,205,294) 1,134.559 | N- ¥- L. B. & W-| april. -...-|2.495,235|4.234,032 9.432.908) 8.751.994 
Bur. C.Rap. &N.| May 77'460| 261/828, 156031263, 1/339'251 | N- X- Pa. & Oto April. °*2. 576 334) 516.619) 2,242,007) 2,050, 
Oamden & Atl. April. ---:.| 40,793} _39,190| "142.674! "149.953 | N- ¥-&@ N.Eng..'Maren..... ieee “take sanaral "ieee 
OanadianPaciticIstwkJune| 394:000| 372000, 8,390.553, 9,796,982 | N- ¥- &North’n. May. °°. eel | pee O374| 1,217,086 
Car.Cum.G&Ch.|Mareh.....|  3,440| 3,834) "10,099; 11/341 | N- ¥.Ont &W..\2dwkJune) 73,434) 57,117 1,390,374) 1,217,¢ 
Car. Midiand.../May..2-.2:| 3.744) 3,151, 21.861| 24,625 | N.Y. Susq.& W..| April. .... 134.990) 126,983 483.48 _— 
Oentral Pacitic..| April. -:.../1,173,279|1,340,293, 4,235,072| 4,794,084 | Nort. &South’n.| April, 2 oeeas! 145.0071 B.eones| 2,673,001 
Central of 8.C..)March.....| ° 11,050| 9,798, | 30.560 31.029 ee ne oes Soe sil 248408 
Ohar.Cin. & Chic |/May | 9/800] 11/139 60,016 529 | N’theast’n(S. C.)|/March..... ete yey ss 
Ohariest’n & Sava pril.. | 58,828] 69/393! 256,606) ) | North’n Central.|april. ..... 542 9282) 542.979) 2,212,317) 2.049, = 
ar.8um.& No May. eee 7753 5/699 61. 593 | Northern Pacific Istwk June) 427,632 451.296) 8,7 54,235 yet get 
Oheraw. & Darl. April... 5/130 6.464 29 ‘934| Wis. Ct. Lines. lstwkJune| 105,559 95,931] 2,21 1,593 1,996,05 
Chesaw.bGalishiares 1998 2617 6'832 N.P.& W.Cent. IstwkJune| 533,191] 547,227/10,966,129 11,255,446 
Obes. & Ohio..../IstwkJune| 157,691] 157/341) 3,596.863| Ohio& Miss...../letwkJune) 83.160) 80,544) 1,725,584) 1,705,008 
Ohes. O. & 8. W_|April.. 172,990] 170,052) "708,248 2 | Ohio River...... sthwkMagy) 16,225) 14,525) 253.343; aes 
Chic. Bur. & No.|April....:|_ 169,188] 174,804) 666,146 11 | Obio Southern..|May. ...... | 43.693; 20.986) 262,800) ees a7 
Ohic. Burl. & Q.|April. _-.--|2,757,629|2,484.66s 12,087,570 | Omaba & St. L.. April. ..... ee 
Ohic.& East. [li-|istwkJune| ' 79,420| | 73,022) 1, 635,261 | Oregon Imp. Co. April’. .--.)_ 305,335) 293,906) 1,164, Vaae 20645 504 
Chicago & Erie. |April ...| 236.746] 208,787 35625 Pennsylvania ../April. ..... 15,746,730 5,379,003 21,423,372 35 2067 
Chie. Kal.& S.. iA Sesame 4,168 3,958 15. ‘690) . Peoria Dec. &Ev. - — 13,508) 13,500 con nae oe 277 
Chic. Mil. & St.P. 2¢wk June! 603,738), 496,619 13, 345,376)11,171,524 | Petersburg... ../April. ..... pot i ey Ry Sh 
Ohic. &N’thw’p.|April. ..... 2,356,214/2,023,432, 9,357,168) 7,653,757 | Phila. & Erie... April. ..... 409,795} 398.533) 1,467,000) tee oss 
Chic. Peo.&8.L.i/4thwkMay 30:984| 27,207 505,083) "40S'318 | Phila. & Read’g. April. <.../1,701:441/1,610,326) 7,038,022 5250 067 
Ohic. R’k I.é& P...|May. 1,256,896/1,281,79~ 6,610,684) 5,889,835 | Coal &IronCo. April. ..... 1,630,304/1,305.696) 6,691,339) oat eOL 
Ohic.8t.P.&K.U.listwhJunel 101998] 84.66 1,928,238| 1,722/231 | | TotalbothCos. April. ..... [ae ea ale Socal o iezoal 17,066 
Ohic.8t.P.M.&O. April. ..... | 628,505) 570,650) 2,644,010] 2,064,042 | Pitts. Mar. & Ch. May. ...... | (2.912) "2,915 140560, 104/486 
Ohic.&W.Micn.\IstwkJune) 31,601) 29.997 793,084) 682,002 | Pitt-Shen.&L.E. May. ...... 26.646 21,360 erel «(07 04d 
Olin. Ga. & Ports.|May. ...... 5.643 5.794 25,102 24,234 | Pittsb. & West'p January...) 94,819 107 049 94,519 po Se 
On. Jack & Mac. |istw KJune| 11,091} 12.025; 276,418] 306,802 | Pitts.Clev.4T./January...) 38,047/ 29,371) = 38.047 15°589 
Om.N. O. & T. P. istwkJune| 72295 71,199 1,776,296] 1,779.196 Pitts.Pain.&F. January... | 15,116 15.5389 15,i ] 6 gna'160 
Aja.Gt.South IstwkJune| 28,318} 29/516 | '742/231| "792/624 Total systew IstwkJune}’ 43,°01) 4%.565) 985,227) Soke l7 
N. Ori. & N. E. AstwkJune| 20,524) 17,049 514,451) 472,514 Pitt. Young.@A. May. ...... | 136,978) 67.490) 527.000) TOS '065 
Ala & Vicksb |IstwkJune! 7,979 11,659; 260,309) 259.657 Pt. Royal & Aug. March... on 21.898 41,753 Pay +4 132'768 
Viexs.Sb.&PistwkJune| 4/364] 6,748| _ 227.580] _ 249,057 | Pt Roy.& W.Cur.|Mareb---).| | 30,591) 40,305 900i 44,261 
Erlanger Syst.|isiwk June) 133.48 eee Frew a Aris Cen. i ; “| ivz10{ 20/306] los518| 102230 
s.°269 | Quincy O.& B.C. May. ...... ’ , Bye a 
Gin Porta av. May: §5 5231 Rich.& Danville. Jamiary. 432,900] 526,900) 432,900 soa. 
Col. & Maysv |May 4.798 | VWir.Midland.. January...) 141,500) 183,300) 141,500 95°700 
Oin.Wab.&Mich.|May. 245'435 | Char.Col.&Au. January...|  68,500| 95,700 68,500 90'900 
QGlev.Akron&Co! | 4thwk May 360,687 | Col &Greenv. January...| 71,600 90,900 71,600 $2500 
Glev. & Canton.. lApril.. ees 176,421 West. No. Car. January...' 63,500| 82,500 63,500 168'300 
G.Cin.Ch.&8.L |IstwkJune 5,423,411 Georgia Pac ../January...| 182,900, 168.300, 182.900 eed 
Peo. & East’ |1lstwkJune 643,150| Wash.0.& W..|January.... 9,720 1900 Oe «44'000 
Olev. & Marietta|May. ..... 142197 | Ashv.&Spart.|Javuary...| 11,700, 14,000 11,700) 5,869,908 
at. Midland. |lstwkJune| 7 860,258 Total 8ys’m.|LstwkJune| 245,080 255.030) 5, 1 “tr! "110.794 
H. V. & Tol.|May....... 282,986! 229,481) 1,265,343] 1,094,068 | Rich. & Petersb. April = | 32,047; 30,437 Se $7,762 
Col Shawneedlilistwidune| “15'370 10,103} "276,872| “184,325 | RioGr’deSouth. 2dwk June) 13.073) G.0ae| 004346, 957,716 
Golusa & Lake..|May. ...... 1,75 1,755 8,176 3? 4150 Bio = hs, PM earees ait ge poyee 30°88 
mp. River ..../April.. .... 1,71 ,129 57,094 335,547 ag. 1 USCOMAG Eh, | MAY. .-...- | ° ° 34 
} River.. lnwkiune 10064 9870 5g 494 62,331 | 8t.L.A.&T.H.B’s|IstwkJune 24,540 —— 285, as) a 
Deny. & Rio Gr |zdwk June) 171,300] 158,000) 3,772,84s| 3,433,992 | St.L.Ken’et.&S8o/May. ......| 3,052 1,87; 1,706,276) 1,670,038 
Des M. No. & W |May.......| 30,008] 27,387) °156,894| °124.58] | 8t.L.Southw’rn. |istwksune| 65,049' _ 63,590) 1,7 61565| 500,210 
Det.Bay (.4Ajp May. ...... 29,600] 39,851) 151,503] 197,259 | Bt. Paul & Dul’tb)Ma -++| 127,657, 170,948 =% 365) oes 446 
Det.Lans’ tr _ IstwkJune| 18,550} 20,765) 486,82 485,371 | San Ant.& A.P.. Muy. - sosses | 138,95 1 ae 5 ei. 3551 
Duluth s.s. ‘4thwkMay| 63,766] 58,172) 824/925| 667.199 | Sandersv.& Ten. May. -._-.. 31 a255| 299°153| 284,044 
Duluth & Winn. May. 7,277] | (5.528) | 55,141) | 30,953 | 8. Fran.&N-Pac |MhwkMay, 31,060) 20.420 384676] 195.912 
B.Tenn.Va.4Ga. lstwkMay| 115,313] 126,118 2,437,700] 2,793,452 | Bav. Am. & Mon. May. ..... | 36,94 37, +4 24447) 983,979 
. Jol.& East. May. ...... 60,424 42,889 333,556 249,822 | Sav.Fla. & West. March..... | 298,769 338,087 924,44. 38°179 
g.Lex.&B.8... 2d wk May| 12,585] 14,174) .....--.]see-e ese Silverton . ..... May. ...... | -SSue) 23,120 ieee «(140,450 
Evans. 1nd’ pli- latwhJuns| 6,593 6,189} 147,808] 136,923 | Bioux City& No |April...... | 33,060) 37, 392) 170:035| ee 
Evapsv.&T.H istwkJune; 24,850) 20,441 512.807 479.952 | South bound... March..... | 14,758 66.1731 7y.311, 72. 146 
Fitehburg...... April. ..... | 594.832) 538,055) 2,282,822) 2,164,203 | South Caronpa |May......| 88,500) 10 yits 29,4 453} 37,936 
Fiint.&P.Mara istwkJune} 47,439] 48,905/ 1,301,523 1,289,919 ayer. Us. & Cel. March..... | 10,761) 11,760) 
MCC coos. o- March..... 5,467 5,659 13,693 ,200 acitic Co. } 
ru & Kio Gr 4thwkMay 7,236 4,895, 147,992 85,481 | Gal.Har.&8.A. April.. .... | 370,824; 342, 699 1, oe rH 1, aes 
Ft.Wortb&Deny February... 131,871 110,156 266,610 241,535 Louis’a West..,April.. .... 68,996 65, 1903 | 1,647 é,4 +01 1,855,460 
Ga. Carla 6 No March..... 14,552, 12,024 40,770 35,932 | Morgan’sL&T.|April.. .... | 367,46y) 321, crt os "006 48.496 
Georgia RE..... April. .... 105,093' 138,366 490,429 674,305| M.X.T.&Mex april...... 139.084 14,78 x. 312, 480.128 
Geo. Bo. & Fla.. May. . ... 58,471, 66,213 306,179 302.049] Tex. & N. Ori /April...... | 123,584) 120,061) 4,040.79) 4,043,417 
Georget’n & Wi March..... 4,279, 3,14 12,438 10,496 | Atlanticeys.d. April.. .... | 953,672) $71,574! 7575 10,574,910 
Gr.Rap.&Ind.. IstwkJune 43,651 41,791 1,026,723) 954,938| Pacific system/ April. ..... |2.798,947 |2,87.1,753 10, erty 353/14,618,327 
Gin. he Ft.W lstwkJuue 8,350 6,658 199,348 181,246 s — all.. April. ..... |3,752,620) 35743, 328 | 14,848,390 ’ 
Other lines. . iotuasune 3,717 3,990 100,356 %4,708 | Bo | o 9 
Totalall lines istwkJune 55,718 52.439! 1,326,428 1,230,912 | Coast Oty ‘Gal. ) April. ..... | 167,722| 166,293) ; pigre PY ity peo 
@rand Trunk... WkJuneil 350,586 338,556 8,257,558 7,881,-96| Beu. Div. (Cal) April. ..... 633,68) 528,079 2601'3 316, (649,738 
Che &Gr.Tr. Wk June4 66,610 58,788 1,641,911) 1, 550,115 | arzona Div.. |April. .... ety 166,463 332070) 841,195 
Det.Gr.5 &h Wk Juned 21.703 19.210, “475,201 446,453| New Mex. Div.'April ..... 87,915) 9,639 
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Latest Earnings Reported. | 
RoaDs. . — | 
Weekor Mo\ 1892. | 1891. | 1891. 1890. 
que aT j | | 
| } &, | & ~ 
Staten Isl. R. T. May. ...... 94,000/ 94,051/ 339,359) 331,342 
BtonyCl.&CMt.. April. ..... 1,857 1,825) 5,799) 5,188 
Summit Branch. April. . 109,496) 105,913) 423,3! 58} 405,893 
Lykens Valley April. ..... 85,611 80,455) 318,378) 239,850 
Tot’] both Co’s April. ..... 195,107 186,368) 741,736; 695,741 
fenn. Midland.. May. ...-.- 17,037 16,756 69,333 77,244 
Texas Central.. March..... SAAT ccoccons | - §5,402] ........ 
Texas & Pacitic. lstwkJune 91,390 107,815) 2,616,836) 2,726,955 
Tex.8.Val&N.W. May. .-..--- 3,201 3,238) 18,296 17.008 
_A.&N. M. May. ...... 76,412 74,033) 422,970 403.711 
Tol. Col. & Cin. 2dwk June 6,03" 6,778| 137,161 148.863 
fol.& Ohio Cent. 2dwk June 31,178] 29, "555| 641,326 596.656 
fol. P. & West.. IstwkJune 16,314 16,564 416,011 381,880 
fol. 8t. L. & K. Cc. a 28,433 34,165 806,713) 727,150 
Tol.& So. Haven April. ..... 2,177 2,453) 7,836 8,215 
Ulster & Del.... April. ..... 31,729 30,304) 101,157 91,272 
Union Pacifie— | 
Or. 8.L. & U.N. ‘April poaiid 553,237| 629,105) 2,041,134) 2,423,019 
Or.Ry.& N.Co. April. ..... 324/512 433,752 1,207,905) 1,665,841 
Un.Pac.D.&G.' April. ..-... 417,443} 388,078) i °648,227| 1,537,503 
Bt.Jo.&G’d Isl. IstwkJune 38,467 15,468, 483,719) 313,319 
All oth. lines.. April. ..... 1,709,966)1,717,040 6,760,024) 6,259,338 
Tot.U.P.S8ys. April. ....-. 3,083,885)/3, = 867 12,060,370) 12,123,736 
Cent.Br.& L.L. April. ..... 85,746 0,012 403,619) 208,403 
Tot. cont’led April. ..... 3,169,631/3, 298° 879 12,463, 98. 4/12,330,139 
Montana Un..!April. ..... 86,620 416,98 359,712) 303.338 | 
Leav.Top. &8.' April. ..... 7,210 3,127; oy 666, 9,539 
Man.Al.& Bur.’ April. ..... 3,391 3.751 537| r. 3,239 
Joint.own’d,..!April. ..... 97,221 53,862 a5 5 "9141 326. 115 
Grand total.{April. ..... 3,218,242/3,325,810) 12,656.9 16/12, 493. 197 
Vermont Valley|April. ..-.. 15,825 14,416) 56,534! 5’,635 
Wabash......... listwkJune| 234,700] 221,700) 5,593,736, 5,213,308 
West Jersey..... re eee 111,176} 103,506 391,345) 385,469 
W.V.Cen.&Pitts.|May. ...... 83,826 97 679) 434,638; 455,120 
Western of Ala. April ARETE 32,421 38,1° 27) 153.472! 193,333 
West.N. Y. & Pa.|4thwkMay 86,900 96,800) 1,334.037; 1,37:1,389 
West Vir.&Pitts.|Mareh..... 25,114 8,698) 64,557) 22,752 
Wheeling& L.E.'2dwk June, 31,105) 28,923; 617,915) 549,659 
Wil. Col. & Aug.(March.....| | 85,207| 93,092| 230/547) 299,097 
Wrightsv.&Ten |May. .....- t 5,015 5,915) 27,706) 338.298 





* Figures cover only that part of mileage located in South Carolina 
tEarnings given are on whole Jacksonville Southeastern System. 
> Kansas City & Pacific included in both years. c Western & Atlan- 
tic included in 1892, but notin 1891. d Includes earnings from fer- 
ties, ete... not given separately. 1 Mexican currency. f Figures 
include Rome Watertown & Ogdensburg. 


Latest Gross Earnings by Weeks.—The latest weekly 
earnings in the foregoing table are separately summed up as 
follows: 

Only 10 roads have reported for the second week of June 
and these show a gain of 13°54 per cent. 



































2d week of June. 1892. | 1891. | Increase.| Decrease 
| a $ & 
Chicago Milw. & St. Paul. 603,738) 496.019 107,119 
Denver & Rio Grande... 171,300 158,000 13,300 
*Grand Trunk of Canada. 350,586 33 +556 | 12,030 
eee MAGRE......<ncsacssons 103,272) 93,056 10,216 
Milwaukee & Northern.. 30,902) SORT] «—«- en acetate 
New York Ont. & West... 73,434 57,117 16,317| 
Rio Grande Southern.... 13,983 6,039 7,944 
Toledo Col. & Cincinnati. 6,030) ey eae 
Toledo & Ohio Central... 31,178) 29,555, 1.623 ‘ 
Wheeling & Lake Erie... 31,105 24,923) 2,182 ame 
Total (10 roads)...... e.| 1,415,528 1,246,750. 170, 731) 1,953 
Bet increase (13°54 p. C.).' PR | icles 168,778) _—_-.02---- 


The exhibit for the first week of June is quite favorable, the 
gain in the aggregate on the 79 roads included in the state- 
ment below reaching $406,345, or 6°18 per cent. 























lst week of June. 1892. | 1891. Increase. | Decrease. 
$ g 8 
Brev'ly report’d(11roads) 1,426, ssa! 1,258,116 168.839 123 
Atchison Top. & 8S. Fe.. 617,480 601,564 15,916 
Roads j’tly owned Ig. 36,150 32,124 4,326 
8t. Louis & 8S. Fran...... 107,539; 106,322| 1,267 
Roads j’tly owned 4s. 35,7 73 31,527) 4,246 
Balt. & Ohio Southwest’n 44,710 49,041) 669 
Buffalo Roch. & Pittsb.. 49,084 59,139) Pee. 
Canadian Pacific......... 394,009 372,000} 22,000 
Chesapeake & Ohio. 157,691, 157,341 (ene 
Catcago & East. lilinois. . 79,420 73,022) arr 
a & Grand Trunk.. 66.610) 53,738) 7,322 
Chic. St. P. & Kan. City.. 104,993 84,667 | 20,326 
Chicago & West Michigan 31,601 29,997) 1,604 
Cincinnati Jack. & Mack. 11,031 12,025 eunncaed 
Cin.N.O. &T.Pac.(5roads)| 133,480) 136,271) scieae 
Cleve. Cin. Chic. & St. . 246,119) 235,536) 9,583 
Peoria & Eastern 29,449 27,800 1,649 
Colorado Midland. . 42,678) 33,776) 3,902 
Col. Shawnee & Hocking. 15,370) 10,103} 5,267 
Current River............ 3,064) 2.670) 394 
Detroit Gr. H. & Milw.. 21,703 19,210} 2,193 
Detroit Lans. & Northern 15,50 20,765) Pere 
Evansville & Indianap.. 6,593) 6,139) 404 
vans. « Terre Haute.. 24.850 20,441! 4,409 
Flint & Pere Marquett =. 47.433 48,905| —........ 
Grand Rapids & Indiana. 43,651 41,791) 1,86u 
Cincinnati R. & Ft. W.. $8,350) 6,655) 1,692 
Other lines. ............. 3,717 ae 
Internat’! & Gt. North’n. 59,162) JS ere 
Kanawha & Michigan. . 7,245) 5,010} 2,235 
Kansas City Clin. & Spr.. 4,719} 4,316) 373 
Kan. City Ft. 8S. & Mem.. 81,489 71,u73} 10,411 
Keokuk & Western....... 4,516) oe a” 
Lake Erie & Western.... 54,469 49,33) 5,116 
Lite Rock & Memphis.. 7,963) eS eee 
Louisy. Evansy. & St. L.. 23,839 26,760) esecee 
Louisviile & Nashville. . 373,46) 337,015 36,145 
(ease. N. Albany & Chic. 62,577; 53,873! 6,704 names 
M uisv. St.Louis & Texas 11,433) 8,759) rar 
exican Ce rr | 162.163) 115,708 ae 
Mexican National........ | 6%,603 SS eee 10,044 
0. Kansas & Vexas..... | 186,263) 172,083) 14,130 cicete 
0. Pacitic & Lron Mt.../ 423,uuu| = 399,0uU) a, ae 
ne York Ont. & West... -| 65,367) 55,159 10,205 cndobaats 
~orfoik & Western ..... 180,033! __149,8u7 80,2461... ....6 






































lst week of June. | 1892, 1891. | Increase. | Decrease, 
2 | 8 * 

Northern Pacific......... | 427,632 451 »296 23,664 
Wisconsin Central lines, 105,559) 95,931 coceccee 
Ohie & Mississippi..... ‘ 83,160) 80,544 oeee.20 e 
Peoria Dec. & Evansv.. 13,503) a Seer: ” 
Pittsburg & Western..... 43,801) 43,565 4.704 
Rich. & Danv. (8 roads).| 245,050) 255,030 9,950 
St. Joseph & Gr. [sland.. 33,467) 15,498) 22,999]  ...... eo 
8t iL. Alt. & T. H. tr’cnes! 24,840) 19,010 ccee-coe 
8t. Louis Southwestern. . 65,019) GE:500| - £,46008 § acoccen 
Texas & Pacilic .......... 91,390) 107,815) 16,425 

Toledo Peoria & West’n. 16,314 ert 25 
Toledo St. L. & Kan. City. 24,443) 34,1 5,732 
Wabash..... tibasgesapneta 234,700) 221, 700 13,000 aan ala 
Total (79 roads)........ 6,977,945) 6,571,600, ~ 501,003 94,658 
Net increase (6°18 p.c.)! eS ae 8 8=86jeaees oo 





Net Earnings Monthly to Latest Dates.—The following 
shows the gross and net earnings to latest dates of all railroads 
furnishing monthly statements. The compilation includes 
every road from which we can get returns of this character, 
and in that form is given oncea month. Early returns are 
published from week to week, as soon as issued, but for the 
convenieace of our readers all the roads making returns are 
brought together here in the week in which we publish our 


monthly article on net earnings—say on or about the 20th of 
the month. A paragraph mark (*[) added after the name 
of a road indicates that the figures for that road have not pre- 
viously been given, but appear for the first time in this issue, 

—Uross Earnings.— ——-Net Eurninas.-—<~ 


1892, 1891, 1892. 1891, 
Roads. $ bd 
Allegheny Valley..fApr. 212,183 195,723 81,582 80,565 
Jan. 1 to Apr. 3v... 735,726 767,206 279,560 289,389 
Mar. 1 to Apr. 30... 415,160 393,706 145,603 150,50L 
At. T. & 8S. Fe b..... Apr. 2,715,767 2,504,234 773,683 754,430 
Jan. 1 to Apr. 30...10,261,9)0L 9,390,289 2,565,372 2,567,43L 
July 1 to Apr. 30...28,849,007 26,460,202 8,977.234 7, - 42L 


R'ds j’'tlyown.(49)bApr. 153,276 
Jan. 1 to Apr. 30... 555,004 528,745 
July 1 to Apr. 30... 1,460,724 1,404,137 159,947 def.26,157 

Total Atch. sys..b.Apr. 2,869,043 2,654,239 820,869 759,574 
Jan 1 to Apr. 3U...10,819,905 9,919,034 2,619,399 2,541,8L0 
July 1 to Apr. 30...30,309,730 27,864,336 9,137,179 7,719,260 


42,186 145 
54,027 def. 22° 619 


8t.L.&SanFr...b.Apr. 477,394 507,850 183,254 194,851 
Jan. 1 to Apr. 30... 2,009,870 1,973,510 735,429 739,531 
July 1 to Apr. 30... 5,953,370 5,683,904 2,603,061 2,477,514 

R’dsj’tlyown.(49)bApr. 147,976 146,566 40,421 3,197 
Jan. 1 to Apr. 30... 541,903 517,357 55.778 def.16,553 
July 1 to Apr. 30... 1,429,239 1,373,641 178,904 def. 6.8 

Tot.8.L&8.F.8ys.bApr. 625,369 654,416 223,674 198,048 
Jan. 1 to Apr. 30... 2,551, 772 2,490,867 791,206 723,028 


Jaly 1 to Apr. 30... 7,332,608 7,057, 544 2,751,964 2,476 907 
Aggregate total.b.Apr. 3,491,412 3,308,655 1,044,543 957,623 
Janu. 1 to Apr. 3u...13,371 *677 12,409, "901 3,410,605 3,267,840 
July 1 to Apr. 30...37,692, 1333 34,921,381 11,919,143 10,196,172 
Baltimore & Ohio— 

Lines £. Ohio R.b‘|May 1,563,559 1,527,731 495,948 511,348 
Jan. 1 to May 31... 7,614,019 7,185,008 2,223,550 2,304,963 
Oct. L to May 31...12,624,193 11,934,399 3,7:0,262 3,963, °05 

Lines W.ofO.R.b'|May 494,561 451,896 23.961 50.481 
Jan. 1 to May 31... 2,023,416 1,743,617 233,513 315,1LLL 
Oct. 1 to May 31... 4,118,313 5,632,210 615,149 562,046 

Total system .b{ May 2,013,780 1,965,359 519,909 561,829 
Jan. L to May 31L...10,092,656 9,366,252 2,501,063 2,624,073 
Oct. 1 to May 31...16,742,506 15,616,609 4,395,411 4,531,251 


B. & O. Southw..b.Mar. 218,299 185,723 67,229 64,630 
Jan. 1 to Mar. 31... 664,175 541,i08 216,743 183,357 
Birm. & Atlantic..b{ Apr. 3,598 4,333 481 1,384 
Jan. 1 to Apr. 3U... 12,880 18,736 303 4,964 
July 1 to Apr. 30... 36,270 57,729 6,027 19,394 
Bir.Shef.&Tenn. Rb{ Apr. 16,069 14,294 5,649 5,0L5 
Jan. 1 to Apr. 3U... 72,392 56,391 28,912 18,551 
Buff. Roch. & Pittsb.Apr. 285,494 246,302 97,948 84,459 
Jan. 1 to Apr. 30... 982,790 83 1,475 285,964 218,324 
July 1 to Apr. 3V... 2,476,126 2,062,905 773.033 546,639 
o—, Ced. R. & No.aG po 292,957 254,267 60,839 61,266 
Jan. 1 w Apr. 3U... 1,325,303 1, — 23 410,978 322,454 


40,793 1,190 2,449 


Camden & Atlan. at Apr. 3,067 
30. 149° 953 def.30,691 def.16,018 


Jan. 1 to Apr. [142,674 
Canadian Doar gee 1,671,317 1,608,308 612,632 599,485 
Jan. 1 to Apr. 3V... 6,326,533 5,822,062 2,050,350 1,763,071 
Central Pacitic...b{ Apr. 1,173,279 1,340,293 519,222 613,436 


Jan. 1 to Apr. 30... 
Char. Cin. & Chiec...{ Apr. 
Jan. 1 to Apr. 30.. 


4,235,072 4,794,084 1,598,658 2,065,602 
9,877 10,753 def.7,246 def.5,444 
50,716 50,390 def.5,375 def.10,474 


Cheraw&Darl’ton‘ bApr. 5,180 6,464 430 def.112 
Jan. 1 to Apr. 3... 29,934 41,394 9,422 17,765 
ChesaveakeXOhio.a.Apr. 672,236 670,407 150,363 135,140 
Jan. 1 to Apr. 30... 2,765,933 2,613.8u4 633,905 594,70L 
July 1 to Apr. 30... 7,567,938 6,725,472 1,937,003 1,746,635 
Ches.O. &Southw.{bApr. 172,990 170,052 54,742 38,338 
Jan. 1 to Apr. 3U... 708,248 737,362 237,230 212,444 
Chic. Bur. & North. ob Apr. 169,188 174,804 53,202 78,290 
Jan. 1 to Apr. 3... 666,146 653,611 225,824 263,351 
Chic. Burl.& Quin.b.Apr. 2,757,629 2,484,663 633,663 919,489 


Jan. 1 to Apr. 3U...12,037,570 9,541,631 3,384,370 3,013,299 
Caic. MiL. &3t.PaulaApr. 2,423,016 2,105,560 697,795 596,145 
Jan. 1 to Apr. 3U... 9,394,076 8,602,641 3,035,246 2,5130,755 
July 1 to Apr. 4O...27,447,111 23,259,062 10,094,145 7,910,653 


Chic. & WestMich.aApr. 173,782 143,534 53.623 52,308 
dan. lto Apr. 3U...  6U1,597 511,616 150,396 144,0U8 
Cin. Jack. & Mack. Apr. 52,372 56,732 10,977 14,097 
Jan. 1 to Apr. 3U... 212,983 241,080 46,635 62,219 
July 1 to Ape, 3)... 590,036 617,124 141,399 158,90L 
Mn.N.O. & Tex.P.faApr. 323,693 343,422 63,558 115,373 
Jan. 1 w Apr. 3V... 1,309,20) 1,375,975 291,331 A15,902 


July 1 to Apr. 30... 3,646,002 3,703,717 - 974,39 5 1,170,340 


Ala.Gt.South’o§a.Apr. 125,143 150,099 14,349 49,926 
Jan. 1 to Apr. 3U... 554,379 612,800 103,010 214,173 
July 1 to Apr. 30... 1,599,426 1,643,224 378,368 538,002 
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——Gross Earnings.— ——-Net — -s 
1892. 


Cin. nO ae T. P. (Con.) 
n.O. & No'east. faApr. 
Jan. 1 to Apr. 30.. 
July 1 to Apr. 30... 


Alabama & Vickf/aApr. 
Jan. 1 to Apr. 30... 
July 1 to Apr. 30... 


Vicks. 8h.& Pac.a{] Apr. 
Jan. 1 to Apr. 30... 
July 1 to Apr. 30... 

Total system...a{/ Apr. 
Jan. 1 to Apr. 30... 
July 1 to Apr. 30... 

Cin. Ports, & Vir.{/b. Apr. 
Jan. 1 to Apr. 30... 
Cin. Wab. & Mich.af/Apr. 
Jan. 1 to Apr. 30... 
Clev. Akron &Col.a{ Apr. 
Jan. 1 to Apr. 30... 
July 1 to Apr. 30... 
Cievel. Can. & So...b. Apr. 
Jan. 1 to Apr. 30... 
July 1 to Apr. 30... 
Olev.Cin. C.& St. L..aApr. 
Jan. 1 to Apr. 30.. 
July 1 to Apr. 30.. 

Peoria & E. Div.af Apr. 
Jan. 1 to Apr. 30... 
July 1 to Apr. 30... 

Cleve. & Marietta{].Apr. 
Jan. 1 to Apr. 30... 
July 1 to Apr. 30... 

Colorado Fuel Co....Apr. 
Jan. 1 to Apr. 30... 
July 1 to Apr. 30... 

Colorado Midland.b.Apr. 
Jan. 1 to Apr. 30... 
July 1 to Apr. 30... 

Col. Shaw. & Hock... Mar. 
Jan. 1 to Mar, 31. 

Denv. & R. Grande. bApr. 
Jan. 1 to Apr. 30.. 
July 1 to Apr. 30.. 

Des Mo.No. &W..b 4 Apr. 
Jan. 1 to Apr. 30.. 

Det.Bay City & Al. bi LADE. 
Jan. 1 to Apr. 30.. 

Det. Lans. & North.aApr. 
Jan. 1 to Apr. 30... 

Elgin Jolict & E...a.Mar. 
Jan. 1 to Mar. 31... 
July 1 to Mar. 31... 

Flint& Pere yt owe 
Jan. 1 to Apr. 30.. 

Georgia RR...... iaApr. 
Jan. 1 to Apr. 3v.. 
July 1 to Apr. 30... 

Ga.South’n & Fla. bf Apr. 
Jan. 1 to Apr. 30.. 
July 1 to Apr. 30... 

Grand ae 4 & I.sys.{ Apr. 

‘ an. 1 to Apr. 30... 

@rand Tr’k of Can. Ape. 
Jan. 1 to Apr. 30.. 

Chic. & Grand Tr.. (Apr. 
Jan. 1 to Apr. 30.. 

Det Gr. H. & Mil. Apr. 
Jan. 1 to Apr. 30.. 


Gulf & Sore ws 
Jan. 1 to Apr. 30.. 
Illinois Central....a Apr. 
Jan. 1 to Apr. 30.. 
July 1 to Apr. 30 . 
Ini. Dec. & West... 4] Ape. 
Jan. 1 to Apr. 30.. 
July 1 to Apr. 30.. 
Int. & Great Nor.. TApr. 
Jan. 1 to Apr. 30.. 
Iowa Central.b Apr. 
Jan. 1 to Apr. 30... 
July 1 to Apr. 30... 
Iron Railway b Apr. 
Jan. 1 to Apr. 30... 
Jack. Tam. & K.W...Apr. 
Jan. 1 to Apr. 30... 
July 1 to Apr. 30... 
Kan.C. Ft.8.@Mem. aApr. 
Jan. 1 to Apr. 30... 
July 1 to Apr. 30... 
Kan.C. Mem. & Bir.aApr. 
Jan. 1 to Apr. 30.. 
July 1 to Apr. 30.. 
Keokuk & West’n. b{ Apr. 
Jan. 1 to Apr 3v. 
L.Erie All. & Southa® Apr. 
Jan. 1 to Apr. oO... 
L. Erie & West’n.b { Apr. 
Jan. 1 to Apr. 30... 
Leh. & Hud. River.{/ bApr. 
Jan. 1 to Apr. 30... 
July 1 to Apr. 30.. 
Loulsv. & mn ashvilleb Apr. 
Jan. 1 to Apr. 30.. 
July 1 to Apr. 30... 
Louisv. N.Alb. & C.a.Apr. 
Jan. 1 to Apr. 30.. 
Louiayv. St.L.& Tex.4 JApr. 
Jan. 1 to Apr. 30.. 
Mexican Central... _Apr. 
Jan. 1 to Apr. 30.. 
Mexican National...Apr. 
Jan, 1 to Apr, 30.. 


$ 
90,755 
399,258 


- 1,076,536 


43,478 
207,213 
600,910 


34,675 
188,504 
564,901 
625,749 

2,738,554 
7,487,775 
20,002 
62,768 
70,021 
255,068 

84,401 
298,219 
793,602 

63,972 
209,893 
614,417 

3 ,043,713 
4,242,675 


:11, 554,886 11, rity 965 


1,556,466 
28,093 
105,111 
£82,071 





179,476 
660,139 
1,724,472 
49,634 
155,431 
624,680 
2,751,748 
7,370,168 
28,594 
126,836 
29,138 
121,903 
99,277 
374,032 
74,365 
204,273 
621,391 
230,412 


” 1,036,335 


105,093 
490,429 
1,380,899 
58,922 
247,708 
649,576 
270,131 
1,013,991 


& 
331,304 
1,259,155 
68,437 
273,063 
20,174 
78,651 

$ 
2,434 
11,532 
1,410,308 


. 6,051,969 


-16,227,582 
32,291 
150,875 
429,503 
270,811 


- 1,136,983 


127,730 
597,771 
1,623,890 
2,985 
10,290 
75,443 
364,693 
679,804 
379,592 
1,663,633 
4,244,909 
69,605 
365,591 


- 1,015,121 


29,015 
134,193 
6,260 
26,675 
262,135 
1,086,814 
30,801 
116,619 
321,574 
1,626,027 


. 6,750,674 


17,811,847 
262 e71 4 
954,767 

49,368 
212,064 
659,849 


- 2,515,886 


332,097 


-1 ,324,881 





1891. 1892, . 
$ 3 
87,256 13,000 23,802 
372,937 74,000 93,717 
966,382 246,000 231,954 
45,500 def.2,000 4,776 
208,079 25,000 44.726 
563,352 137,000 150,538 
42,441 -“ : oe 5,066 
204,542 60,287 
559,032 165. 000 156,132 
668,718 87,007 198,943 
2,774,333 536,391 835,805 
7,440,710 1,901,772 2,246,967 
18,576 988 2,547 
ro 690 4,875 717 
0,652 15,134 22,213 
185" "372 45,839 74,640 
80,676 23,270 22,278 
289,318 76,458 69,196 
746,684 213,583 196,917 
54,506 22,298 19,673 
176,421 72,532 57,635 
511,060 214,280 183,214 
a ree 052 252.504 316,486 
152 1,102,069 1,164,316 
3,350,196 3; °247,684 
125,€71 38,097 11,214 
492,640 159,746 75,326 
1,275,734 443,984 227,536 
6,761 8,947 
24,623 29,955 
71,913 77,328 
13,772 14,512 
114,147 91,386 
272,979 250,162 
169,703 44,602 42,821 
644,039 158,757 167,142 
1,624,450 449,229 504,805 
33,609 12,067 8,745 
98,917 42,618 29,828 
656,936 236,299 212,117 
2,469,992 1,131,121 665,953 
7,454,925 3,132,324 2,809,409 
26,371 12,033 &,88L 
97,193 54,274 34,091 
32,576 8,927 8,605 
157,408 48,388 64,919 
105,193 24,107 26,752 
368,685 75,744 92,299 
58,203 25,858 23,186 
154,170 63,265 50,696 
473,882 221,028 150,204 
259,469 67,214 76,390 
1,026,564 293,739 264,469 
138,366 10,593 40,726 
674,305 72,908 240,911 
1,660,611 294,589 24,845 
54,393 13,316 14,889 
235,836 63,050 67,283 
651,498 219,595 193; ae 
255,036 75,607 87,0 
948,259 274,751 ~— S51 
x & 
311,251 102,832 91, 305 
1,191,117 315,823 279, 256 
64,031 16,620 14,878 
258,131 64,631 62,121 
19,220 4,338 4,294 
73,467 13,194 12,411 
$ 
2,933 def.150 def.22 
12,159 def.2,614 def.1,410 
1,376,572 253,023 266,498 
5,726,394 1,460,111 1,462,910 
15,046,656 4,566,754 4,512,831 
31,458 2;791 3,458 
141,415 36,875 33,208 
399,218 106,595 111,810 
268,060 def.35,805 def.26,885 
1,114,200 def.86,295 af.126,447 
127,784 22,187 33,648 
553,868 151,668 179,57 
1,491,934 493,144 477,890 
3,388 183 1,536 
13,122 417 5,745 
75,470 36,438 36,153 
348,522 186,731 174,511 
604,292 306,824 220,115 
383,931 64,0 3 100,665 
1,528,604 369,997 394,920 
4,000,244 1,209,391 1,118,973 
91,376 ant, g, 329 6,862 
387,349 741 50,199 
1,019,944 218) 201 230,580 
32,039 232 12,320 
125,317 53,162 55,149 
6,713 1,936 2,207 
23,483 7,323 4,013 
230,952 111,966 90,378 
963,239 455,640 408,368 
28,266 15,625 10,992 
120,924 56,491 39,851 
317,645 153,514 110,484 
1,507,048 469,087 473,421 
6,179,383 2,272,467 2,214,166 
16,213,759 6,284,934 6,007,935 
207,001 101,759 27,296 
801,740 292,009 92,545 
41,766 18,968 17,350 
151,362 81,106 60,835 
591,846 211,113 222,442 
2 ame 761,014 yo 632 
349,488 106,165 7,482 
1,393, 985 397,630 381° "622 


Mo. Pac.&Iron Mt..bMar. 2,169,242 


Jan. 1 to Mar. 31... 6,381,127 
Nash.Chat. & St. L. se Yad 418,116 
Jan. i to May 3 2,081,163 
July 1 to May 31... : 4/952; "301 
New Orl.& South.af Apr. 10,721 
Jan. 1 to Apr. 30.. 45,103 


N.Y.L.E. er eApr. 2,495,235 
Jan. 1 to Apr. 30... 9.432, 903 
Oct. 1 to Apr. 30... 


N.Y. & Northern.b4 .Apr. 40,513 
Jan. 1 to Apr. 30... 152,988 
July 1 to Apr. 30... 428,161 

N.Y. Ont.&West’na.Apr. 281,484 
Jan. 1 to Apr. 3U0... 952,510 
July Lto Apr. 30... 2,624,360 

N. ¥. Sus. & West.b.Apr. 134,939 
Jan. 1 to Apr. 30... 483,481 

Norfolk & South’n..bApr. 43,663 
Jan. 1 to Apr. 30... 142,439 

Norfolk & West’n.a. ~ 788,320 
Janu. 1 to Apr. 30... 3,033,523 

Northern Central.b. Apr. 512,282 
Jan. 1 to Apr. 30... 2,212, 317 


ee poe. Tb. Apr. 1, 761,451 
1 to Apr. 30.. 625,481 


Wis. Cent. yo 9 wm 431,069 
Jan. 1 to A 30... 1,683,712 
July 1 to Ane. 30... 4,585,287 


Tot. both Co.’s. a om 2, ss. 520 
Jan. 1 to Apr. 3 8,3 194 
July 1 to Apr. 


Ohio & Mississippi..aApr. 297,373 
Jan. 1 to Apr. 30... 1,328,460 
July 1 to Apr. 30... 3,616,271 

Ohio Biver.b........ Avr. 50,061 
Jan. 1 to Apr. 30... 190,948 

Oregon Imp. Co.a...Apr. 305,335 
Jan. 1 to Apr. 3v... 1,164,407 
Dec. 1 to Apr. 30... 1 oe 


Penn. (east P. & E.).Apr. 5,746,7 
Lines west of P.&E. Ape. 
Jan. 1 to Apr. 30.. 
Petersburg ....... afl Apr. 
Jan. 1 to Apr. 30.. 
July 1 to Apr. 30.. 431,162 
Philadelphia & Erie. Apr. 409,795 
Jan. 1 to Apr. 30... 1,467,690 
Phila. “ery 7 sa 
Jan. 1 t o Apr. 30.. 
Dec. 1 4 Apr. 30.. 
Coal & Iron Co..... Apr. 
Jan. 1 to Apr. 30. 
Dec. 1 to Apr. 30. 


Total both Co’s. 


Inc. 


53,166 
192,472 


19,545 
1,630,304 
ett 
,761 


-A hy 


Pitts. C. C. & St. L...Apr. 
Jan. 1 to Apr. 30... 





Pitts. Mar. & Chic.{/ bApr. 3,492 
Jan. 1 to Apr. 30... 3,881 
Pitts. Youngs. & A.{May 136,978 
Jan. 1 to May 31... 527,560 
Pres. & Ariz. Cent.{/Apr. 9,660 
Jan. 1 to Apr. 30... 32,800 
Quin.Om. & K. C.b{ Apr. 19,112 
Jan. 1 to Apr. 30... 90,808 
Rich. & Petersb’gaf Apr. 32,047 
Jan. 1 to Apr. 30... 116,124 
July 1 to Apr. 30... 275,615 
Rio GrandeSouth.b{ Apr. 45,169 
Jan. 1 to Apr. 30... 170,237 
Rio Grande West’n.bApr. 212,952 
Jan. 1 to Apr. 30... | 749,196 
July 1 to Apr. 30... 2,195,231 
Sag. Tus. & Hurona’ Apr. 9,248 
Jan. 1 to Apr. 30... 31,253 

8t. L.A.&T.H.behs.b. Mar, 123,071 
Jan. 1 to Mar. 31.. 359,151 

St. L. Kennett & So..Mar. 3,162 
an. 1 to Mar. 31... 9,135 

St. Paul & Duluth.b.Apr. 137,418 
Jan. to Apr. 30... 538,908 
July 1 to Apr. 30... 1,620,534 
San Fran.&N.Pac.aMay 76,380 
Jan. 1 to May 31... 299,153 
July 1 to May 31... 808,286 
Sav. Am. & Mont...Apr. 38,317 
Jan. 1 to Apr. 30... 147,729 
July 1 to Apr. 30.. 417,340 
Bay. Fla. & Western. Mar. 298,769 
Jan. 1 to Mar. 31.. 924,447 
Silverton.. Mar. 144 
Jan. 1 to “Mar. 31.. 7,003 
Bioux City & Nor..b.Mar. 34,609 
Jan. 1 to Mar. 31... 101,044 
South Carolina...b{Apr. 90,319 
Jan. 1 to Apr. 30... 490,811 


July 1 to Apr. 30... 1,337,850 

Southern Pacific Co.— 
{ Gal.Har.&S.Ant.bApr. 370,824 
Jan, 1 to Apr. 30. 1,403,521 


ROSE ic 





-— Gross Earni 
1892. 
Roads. 

Milw. & North.a.....Apr. 135,895 
Jan. 1 to Apr. 30... 511,426 
July 1 to Apr. 30... 1,480,125 

Minn. & St. Louis.a..Apr. 140,316 
Jan. 1 to Apr. 30... 592,506 
July 1 to Apr. 30... 1,670,266 

Minn.St.P.&38.8.M.9Apr. 238,635 
Jan. 1 to Apr. 30... 923,067 


pr. ney 745 2,9 
Jan. 1 to Apr. 30. 13, 729; 361 11, yy sol 
Dec. 1 to Apr. 30.17, 395, 306 14,837, 288 
Ine. 178,663 
Inc. 657,729 


17,632,640 16,356,792 


July 1 to Apr. 30.. 20'877, 014 21,352, ;941 


Ap 
Jan. 1 to Apr. 30...21,423, Se 20. 649, 504 


Inc .1,947,335 


ngs.—~ ——Net a ly 





1891. — 01. 
133,594 47,253 64,495 
515,329 146,198 190,637 

1,368,440 547,333 536,673 
117,355 33,921 32,653 
478,571 243,983 184,799 

1,338,850 707,583  491,i73 
175,331 84,876 61,167 
631,442 309,387 211,160 

1,943,052 533,781 419,919 

5,763,044 1,490,436 1,226,687 
305,378 139,420 128,876 

1,561,946 747,395 605,941 

3,636,944 1,877,776 1,478,151 

14,571 def.943 1,047 

56,458 def.3,068 869 

2,234,032 809,102 734,057 

8,751,994 2,791,996 2,208,857 

5,504,415 5,376,713 

37,814 5,0LL 4,449 
139,811 10,935 13,371 
388,851 64,737 67,220 
228,080 71,137 48,338 
870,113 166,260 144,899 

2,296,878 624,192 517,937 
126,933 56,274 53,137 
451,858 196,076 161,169 

suid eee 
sinndaiiu eee 
763,052 227,388 258,058 

2,810,325 815,682 813,293 
542,979 151,459 187,420 

2,049,426 613,625 595,539 

1,905,261 750,614 749,534 

6,905,327 2,401,749 2,453,467 

8,756,894 5,982,219 
404,618 135,468 155,039 

1,509,416 506,280 505,330 

4,423,482 1,678,463 1,621,161 

2,309,879 886,082 904,622 

8,414,743 2,908,030 2,968,796 

30... 125, rt 300 25,781,423 10,435,364 10,603,378 
309,242 39,137 92,492 

1,291,847 245,851 341,015 

3,471,344 924,002 974,944 

48,532 16,897 13,394 
183,039 66,969 54,389 
293,905 49,931 31,894 

1,209,506 197,110 155,166 

1,551,890 237,393 218,124 
5,379,003 1,738,122 1,608,534 

6,028,831 5,932,147 
453,711 Deo. 42,504 
Inc. 519,333 

52,994 28,335 24,326 
191,277 98,093 73,708 
437,963 214,305 164,829 
386,533 139,142 156,867 

1,370,061 415,087 466,252 
1,610,326 688,767 686,455 
6,344,733 2,929,085 2,590,290 
8,030,844 3,836,770 3,289,938 
1,305,696 def.23,505 def.80,464 

5,250,067 def.49,309 df.320,987 
— 443 23,015 daf.311,120 

6,023 665,262 605,991 
2,879,776 2,269,302 
3,359,785 2,978,819 

Ine. 28,736 

Inc.130,145 

3,538 794 710 
14,151 1,561 2,715 
67,490 58,056 11,712 
308,817 202,883 79,684 
9,524 4,827 3,749 
32,713 12,575 3,655 
19,306 3,907 4,549 
81,824 29,101 24,693 
30,437 10,729 1,717 
110,794 31,038 19,945 
267,216 75,618 69,637 
16,396 23,060 8,365 
53,131 87,633 29,409 
193,730 74,152 66,470 
719,816 227,235 231,303 
1,919,469 817,097 742,013 
8,100 2,638 2,118 
28,957 9,403 8,666 
109,097 44,036 39,800 
339,80L 149,050 135,826 
1,661 a ° 
4,609 ee ansncees 
114,952 31,743 33,586 
409,262 193,714 110,940 

1,283,066 639,928 46: 33260 

75,910 +¢20,614 31,111 
284,044 56,316 66,085 
751,443 279,925 249,556 

37,432 12,321 13,913 

158,746 52,402 62,369 
418,359 159,079 182,121 
338,087 106,128 146,170 
983,979 380,191 431,583 

nil. def.972 .-«+--6 . 

10,788 def.2,762  .-.----- 

37,263 14,810 15,097 
103,053 42,972 44,602 
112,768 def.10,189 16,791 
621,273 108,155 192,152 

1,483,925 430,761 544,916 
342,699 62,437 56,929 

1,334,901 256,701 197,745 
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-— Gross Earnings.—-— ——Net Earnings.—- 
Roads. 1892. 1391, 1892. 1391, 
So. Pacifi« Co. (Con.)— $ $ 
LouisianaWest...bApr. 68,996 65,903 26,245 23,667 
Jan. ltoApr.30.. 342,475 292,694 159,531 89,529 
Morgan’sLa.&T.b.Apr. 367,469 321,495 29,927 def.11,521 
Jan. 1 to Apr. 30.. 1,647,701 1,855,460 290,780 462,167 
W.Y.Tex. & Mex..bApr. 19,094 14,781 5,319 3,594 
Jan. 1 to Apr. 30.. 65,226 48,196 11.025 def.9,384 
Texas & N.Orl..b.Apr. 121,584 120,06L 42,331 43,635 
Jan. 1 to Apr. 3V.. 534,312 480,128 210,551 168,729 
Tot. Atlan. sys..||bApr. 953,672 871.574 164,101 116,563 
Jan. 1 to Apr. 30.. 4,040,779 4,043,417 933,835 895,690 
Pacific system »{].Apr. 2,798,947 2,871,753 1,111,600 1,126,809 
Jan. 1 to Apr. 30..10,307,575 10,574,910 3,586,398 3,847,515 
Total of all.b{..Apr. 3,752,620 3,743,328 1,275,701 1,243,372 
Jan. 1 to Apr. 30.14,3438,353 14,618,327 4,520,232 4,743,205 
Coast Division b.fApr. 167,722 166,293 59,730 82,056 
Jan. 1 to Apr. 30... 612,516 571,369 222,126 209,818 
South’uDivisionbd{ Apr. 633,668 528.679 268.888 170,554 
Jan. 1 to Apr. 3U... 2,357,342 2,016,036 895,330 653,830 
Arizona Divie’n. bf Apr. 163,164 166.463 61,414 37.326 


Jan. 1 to Apr. 30... 621,316 619,738 143,020 173,152 
New MexicoDiy.b{ Apr. 87,915 90,639 40,724 41,015 
Jan. 1 to Apr. 30... 332,070 341,195 150,892 143,979 


Staten I. Rapid Tr. bf Apr. 71,503 67,252 17,057 13,336 


Jan. 1 to Apr. 30... 245,359 237,291 34,646 28,248 
July 1 to Apr. 30... 832,858 819,653 266,254 255,166 
Stony Clove&C.M. bf Apr. 1,857 1,823 def.3,010 def.1,828 
Jan. 1 to Apr. 30... 5,799 5,138 def.3,847 def.2,867 
6ummit Branch.....Apr. 109,196 105,913 def.893 2,547 
Jan. Lto Apr. 30... 423,358 405,893 39,276 36,100 
Lykens Valley.....Apr. 85,611 80,455 def.10,694 def.3,378 


Jan. 1 to Apr. 30... 313,373 239,80 13,606 def 3,i18 
Total both Co’s....Apr. 195,107 186,368 def.11,592 def.830 
Jan. 1 to Apr. 30.. 741,736 695,741 52,902 32,932 


Tenn.Coal&I’n Co.7May = ..c.ccce ss nenncee ° 54,500 69,200 


/ 9S YS  ) | analilll enereetmerseeras 257,200 263,900 
Tenn. Midland...bf Apr. 13,898 14,839 309 2,311 
Jan. 1 to Apr. 30... 51,182 60,483 4,546 13,868 
Tex. Sab. V. & N. W.7 Apr. 3,425 3,788 657 1.108 
Janu. 1 to Apr. 3U... 15,095 13,770 4,215 3,563 
foledo Col. & Cin. bf] Apr. 27,495 29,583 10,251 10,372 
Jun. 1 to Apr. 30... 100,039 107,071 35,666 44,024 


July 1 to Apr. 30... 276,420 267,973 9,705 99,610 


Toledo & O. Cent...bApr. 131,367 131,612 50,227 48,848 
Jan. 1 to Apr. 30... 453,971 445,753 a) 153,501 
July 1 to Apr. 30.. 1,299,570 1,223,071 458,299 435,396 


fol.Peoria &West.bf Apr. 74,083 73,730 19,173 18,703 


Jan. 1 to Apr. 30... 327,635 288,971 91.596 71,000 
July 1 to Apr. 30... $73,731 773,991 257.850 205,619 
Olster & Delawareb{ Apr. 31,729 30,304 7,772 13,209 
Jan. 1 to apr. 30... 101,157 91,272 20,926 30,140 
July 1 to Apr. 30... 329,771 309,202 111,613) = 123,533 


Onion Pacific— 
Oreg.5.L.&U0.N.§ Apr. 553,237 629,105 182,381 235,487 
Jan. 1 to Apr. 3U0. 2,041,134 2,423,019 673,971 947,976 
Ore. Ry. &N.Co..§ Apr. 324,512 43 3,752 39,776 90,784 
Jan. 1 to Apr. 30. 1,207,905 1,065,841 11€,183 431,052 
Un.Pac.D.&Gulf..fApr. 417,443 338,078 58,367 63,053 
Jan. 1 to Apr. 3U. 1,688,227 1,537,503 261,956 235,407 
St. Jos.& Gd. Isl. fApr. 78,727 _ 70,892 23,010 17,337 
Jan. i to Apr. 30. 363,080 238,035 144,036 47,011 
All other lines....fApr. 1,709,966 1,717,040 577,540 503,273 
Jan. 1 to Apr. 30.. 6,760,024 6,259,338 2,381,466 1,948,388 
Total Un. Pac.sys. {Apr. 3,083,835 3,238,867 831,074 913,934 
Jan. 1 to Apr. 30..12,060,370 12,123,736 3,576,662 3,609,336 
Cen. Br.& Leas. L..{/ apr. 85,746 60,012 26,115 8,929 
Jan. 1to Apr. 30.. 403,619 200,403 163,402 8,839 
‘Total controlled..{ Apr. 3,169,531 3,293,879 907,189 922,863 
Jan. 1 to Apr. 3U..12,463,989 12,330,139 3,745,054 3,618,725 
Montana Union...§ Apr. 386,620 46,984 14,500 8,216 


Jan.1 to Apr. 3U.. 859,712 303,333 68,706 30,183 
Leav. Top. &8. W J Apr. 7,210 3,127 3.352 def.1,942 
Jan. 1 to Apr. 30.. 18,666 9,539 def.2,261 def.9.496 
Man. Alma & Bur. Apr. 3,391 3,751 80 def.2,163 


1 
Jan. 1 to Apr. 30.. 12,537 13,239 def.1,241 def.2,645 
Total tly owned.{ A pr. 97,221 55,862 18,032 4,111 
Jan.1to Mar. 30.. 385,914 326,115 65,203 18,@51L 
Grand total....§ Apr. 3,218,242 3,325810 916,205 924,918 
Jan. 1 to Apr. 30.12,656,946 12,493,197 3,777,666 3,627,751 
Wabash.b.......... -Apr. 1,052,952 995.139 192,028 236,743 
Jan. 1 to Apr. 30... 4,403,607 3,957,961 909,479 938,037 
July 1 to Apr. 30...12,310,936 10,942,337 3,110,968 2,955,983 
West Jersey &Brs.af Apr. 111,176 108,506 34,881 34,293 
Jan. 1 to Apr. 30... 391,345 385,469 78,778 61,239 
W.Va. Cent.& Pitts..7May 88,826 97,679 27,534 30,417 
Jan. 1 to May 31. . 434,638 455,120 147,165 150,290 
West.N.Y.&Penn b...Apr. 272,856 268,474 100,795 76,301 
Jan. 1 to Apr. 30.. 1,055,537 1,077,240 327,95L 307,760 


July 1 to Apr. 30... 3,023,143 2,964,195 982,221 925,452 
eg gS | eer rrr 7,022 15,247 
ot SOS eee 39,336 5u,724 
. 6 ef YC eee eee 96,524 133,053 
Wrights.& Tenn’le... Apr. 5,180 6,655 2,212 1,459 
Jan. 1 to Apr. 3U .. 22,688 32,353 $,195 13,468 
July 1 to Apr. 30... 61,350 82,249 25,537 26,968 


{ A paragraph mark added after the name of a road indicates that 
the figures for that road have not previously been given, but appear 
for the first time in this issue. 

a Net earnings here given are after deducting taxes. 

b Net ear..ings here given are before deducting taxes. 

© Net earnings are here given after deducting taxes on property. 

t Figures for May and July 1 to date this year include Western 
& Atiantie, 
ae 275 tons of steel rails were purchased and amount expended 

educted from net esrnings. 

U Including income frow ferries, &¢. 








interest Charges and Suarplus.—The following roads, in 
addition to their gross and net earnings given above, also 


report charges for interest, &c., with the surplus or deficit 
above or below those charges, 
—Inter’t, rentals, dc.— —Bal. of Net Earns.~ 
1892. 1891. 1892. 1891, 
Roads. $ $ $8 
Nash. Chatt. &St.L.May. 119,415 86,368 20,005 42,008 
July 1 to May 31... 1,368,420 976,524 509,355 501,627 


Tenn. Coal & Iron Co.May 36,200 36,000 18,300 33,200 
Jan. 1 to May 31... 180,800 180,000 76,500 83,900 


ANNUAL REPORTS, 





The North American Company. 
(For the year ending May 31, 1892.) 


_ The annual report of Mr. Villard, President, had the follow- 
ing: 
At the time when this company succeeded to the business 
of its predecessor, the Oregon & Trans-Continental Company, 
two electric enterprises had been planned and the preliminary 
contracts therefor had already been concluded on behalf of 
this company in association with a syndicate of German bank- 
ing firms, 

The first and most important of these enterprises was under- 
taken in the belief that great economies enn be realized by 
providing from one great central plant a sufficient supply of 
electric power for the operation of street railways, for all in- 
dustrial and commercial purposes, and for incandescent and 
arc lighting in a large city. 

The fast-growing and prosperous city of Milwaukee, now 
containing a population of about 250,000, -was believed to be 
peculiarly well adapted for that purpose. This company, in 
pursuance of the contracts above referred to, completed, 
shortly after its organization, the purchase of the capital stock, 
property and franchises of the Cream City Railroad Company, 
the Milwaukee City Railway Company, the Badger Illumin- 
ating Company, the Edison Eiectric Iluminating Company of 
Milwaukee, and the Milwaukee Electric Light Company, and 
immediately proceeded to consolidate these properties into a 
new corporation, the Milwaukev Street Railway Company of 
Wisconsin; and, for the purpose of unifying the stock owner- 
ship of all these companies, the Milwaukee Street Railway 
Company of New Jersey was organized with a capital stock 
of $5,000,000. 

Exclusive licenses and patent privileges were acquired from 
the Edison companies for the operation of electric railways 
and the furnishing of electric light and power for Milwaukee 
and the adjacent districts, and also city ordinances granting 
franchises covering all the important streets and points in the 
city, constituting assets and concessions of great value. Dur- 
ing the past year this company has contracted for the purchase 
of the remaioing street railway lines in operation in Milwaukee, 
including the West Side Street Ry.—a road of large earnin 
capacity—so that the Milwaukee Street Railway Company au 
this company together now own and control the entire street 
railroad system in that city, embracing, at present, over 100 
miles of operated track, * * * It 1s confidently believed 
that the entire railway and lighting system as now planned 
will be completed by October 1, 1892, and the results cf the 
operation of the lines already electrically equipped, and cf t 16 
light and power business already secured, fully justify the e <- 
pectations of profit which, from the outset, your board have 
entertained in respect to this enterprise. 

Arc lighting is already carried on ona large and growing 
scale. The company does alt the street lighting for the city, 
under a satisfactory contract entered into Jast November, 
which continues for four years. The demand for more lamps 
is 80 great that considerable additional facilities will have to 
be provided, and itis estimated that by the end of the year 
not less than 1,554 arc lights will be in service. Incandescent 
lighting has shown a remarkably rapid growth. The first 
incandescent lamp was connected on October 6, 1890, and at 
this time over 13,000 lamps are in service. 

The business of furnishing electric power for industrial 
purposes has also been fairly'established. The power already 
in use by customers represents the equivalent of over 3,000 
sixteen candle power incandescent lamps, and is constantly 
increasing. 

The investment of the yen ae in Milwaukee, as shown by 
the Treasurer’s statement submitted herewith, is represented 
by the consolidated mortgage five per cent gold bonds and 
capital stock of the Milwaukee Street Railway Companies, 

the entire railway system of the company when completed 
will comprise not less than 140 miles of track. It is estimated 
that upon the completion of the enterprise as at present 
planned, the gross receipts from the street railway and ligh; 
and power business will be not less than $1,400,000, fiom 
which a net annual return of not less than $500.00) is confi- 
dently expected, and that these results will naturally zrow 
correspondingly with the increase of population of Mil- 
waukee, * * * 

Tne Cincinnati Edison Electric Company was organized 
under the laws of the State of Ohio by a syadicate of foreign 
and domestic capital, of whica the North American Company 
isa memver and the representative, wath.a capital stock of 
$1,000,000, for the purpose of establishing an extensive central 
station electic plant and of securing a large electric liz hting 
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business in the city of Cincinnati and its suburbs, The entire 
work of establishing this plant was placed under contract 
with the Edison General Electric Company, and we are able 
to report that the whole system will be completed before 
December Ist next. The company purchased a most desir- 
able site and has erected thereon the most substantial and 
attractive building of the kind in the city. The entire under- 
ground system is completed, a part of the plant is already in 
operation, and practically nothing but additional electric ap- 
paratus remains to be furnished. We report with especial 
satisfaction that this company has within the past few days 
succeeded in securing the contract for the public lighting of 
the entire city of Cincinnati for eleven years, against every 
competitor, and against the powerful influences of the long 
established gas interest. This contract carries with it also a 
very valuable franchise for commercial lighting for the term 
of twenty years, which covers the corporate limits of the city 
as now fixed or as may be extended during the life of the 
franchise. It is not probable that any other company can 
acquire any like electric privileges. * * * 

the gener?| financial conditions prevailing ever since the 
company began business have been steadily adverse. Al- 
though the coatract under which it succeeded to the assets 
and, liabilities‘of the Oregon & Trans-Continetal Company 
was made in June, 1890, it was not until August 15 of that 
year that the transfer was made. Most of you are familiar 
with the financial history of the sueceeding months. This 
company had but just entered upon its business when the 
first indications of the disastrous general crisis that swept over 
the entire civilized world in the autumn of 1890 became man- 
ifest. The recurring sharp stringencies in the money market 
in September and October culminated in the money panic of 
November, when the causes of the continued sale and decline 
of American securities, which had been a mystery to all, were 
revealed by the open announcement of the failure of the 
Barinzs and the embarrassment of other great financial 
houses abroad. In that crisis this company found itself una- 
ble to carry the indebtedness of the Oregon & Trans-Centi- 
nental Company, which it had assumed. Its creditors, avail- 
ing themselves of their technical legal rights arising from the 
impairment of the margins on their loans, enforced the imme- 
diate sale of the securities which they held, until the company’s 
indebtedness was reduced to about $2,009,000. * * * # 

Arrangements have been made whereby the remaining pay- 
ments for the completion of the electric construction upon the 
Milwaukee system may be made at the option of this company 
in the bonds of the Milwaukee Street Railway Company at 90 
per cent of their par value and accrued interest. 

The cash on hand is more than sufficient to meet all the re- 
quirements of the company for the completion of its present 
undertakings. 

The indebtedness of the company is in the form of long time 
loans, and is largely carried on fixed terms against the security 
of the Milwaukee Street Railway and other unlisted bonds. 

Referring to the Treasurer’s statement, it will be noted that 
the company has cash in hand and cash resources equal to 
more than one-half of its indebtedness, while it holds market- 
able securities sufficient to discharge the remainder, if need be, 
and leave it with ample means to carry out its engagements 
of every kind. It will also be noted that the net assets over 
liabilities are $7,871,690. This is exclusive of the value of 
open contracts and established business connections, 

Aside from the net cash income as reported by the Treasurer, 
there has been a material increase in the value of the assets 
of the company during the past fiscal year. 

TREASURER’S STATEMENT MAy 31, 1892. 















ASSETS. 
Stocks. 

$7,450,200 Northern Pacific common at 19% ...............$1,471.414 
533,000 Chicago & Northern Pacifie at 16................ 85,280 
32,500 Wisconsin Central preferred at 30............... 9,750 
216,200 Edison General Electric at L11............. 22... 239,982 
90,100 St. Paul Edison Electric Co. at 140.............. 126,140 
2,887,000 Milwaukee Street Railway Co. at 25............. 721,750 

333,300 Cincinnati Edison Electric Co. and Queen City 
pO Se | Sa ee a 333,300 
$2,987,616 

Bonds. 

$604,000 Northern Pacitie consols at 77...... diacetate thie 465,080 
276,000 Chicago & North. Pacific sts at 78%9............. 216,660 
45,333 Wisconsin Ceutral incomes at 30................ 13,600 
3,276,000 Milwaukee Street Railway 5s at 90 ............. 2,918,100 

699,000 Miuneapolis Lyndale & Minnetonka Street 
os gS) ee ene 594,150 
145,000 Cicero & Proviso Railway 6s at 90 130,500 
$4,368,390 

West Side Street Railway, Milwaukee, cash paid on pur- 
Fe SEN SRE OLED $301,350 


Milwaukee Street Railway Company, current advances on 
construction account...... 











iitdtnd didih Abe eue nbdeigdeenie 326,358 

Secured accounts ($316,724 since paid off)................... 743,186 

Bills receivable ($36,000 since paid off)..........-........... 175,151 

BEMOGIIGMOOES SOOBPINIOS.......cnsccccccccccccsese- peice <necene 357,472 
Advances under contract with Thomas A. Edison and Edi- 
son General Electric Company for electric railway inven- 

ome, patents and appliances ..........ccccccccccccccscccces 52,701 

Interest and dividend »ccount, balance .................-..-. 184,207 

Cash in banks and trust companies ........................-.- 912,080 

$3,362,505 

a ke erntnndsccesnts<cisccegsabenssamnossineiné kori ecaninie $10,718,513 


LIABILITIES, 
Bil's payable, time loans amply secured (since 
reduced by pavment of $136,)29)..... ......... $2,868,162 
Accounts payable ............ ahqdewaa 28,660 





skcpdesmeninn 2,816,822 


s0dnec ed ¢ vabienmnenes ocnccccegePl Gd 1,500 


Fotal..... 
Net assets ..... 


INCOME ACCOUNT FOR YEAR ENDING MAY 31, 1892. 
Cash from interest, divs., commissions and ailothersources. $418,119 
8 





Payments for interest on loans..............-.-.-- 220,53 

All expenses of administration, including taxes. 51,707 
Le oe ne ee EES eee eS en ae eee 271,246 

Net cash income.............. incachealiliad iadianebiaiphe eusitiee sabes adiaade ada $146,873 


Note.—The valuations placed upon the listed securities are at the 
closing prices bid at the Exchanges on May 31. In the case of the 
Milwaukee Street Railway bonds the price established by a recent 
negotiation of a large amount has been taken, and in other instances 
the valuations stated are intended to be conservative, and have been 
fixed according to the best information in the possession of the com- 
pany. 


Chicago & Western Indiana Railroad. 
(For the year ending December 31, 1891.) 


The annual report of this company is mainly statistical. 
The stock of $5,000,000 is all owned by five railroad companies 
which use this road under lease for their entrance into Chi- 
cago, viz.: The Chicago & Eastern Illinois, the Wabash, the 
Louisville New Albany & Chicago, the Chicago & Erie, the 
Chicago & Grand Trunk, each owning $1,000,000 of the 
stock, which is paying something in dividends. The Atchison 
uses part of the road under lease. The stock held by the five 
railroads named is with the following agreement: ‘ This 
stock is held subject to the contract right of the other stock- 
holders in the company to purchase it in any part before sell- 
ing elsewhere.” 

The report of Mr. B. Thomas, President, says nothing of the 
finances of the company or of its relations with the Belt Rail- 
way, which leases 66 miles of this company’s tracks. He re- 
marks upon the delays in moving trains and says that the em- 
barrassing conditions will be removed in a great measure by 
making full use of the passenger yard improvements at 
Eighteenth Street. The report says: 

‘*The Atchison Topeka & Santa Fe Company commenced 
using their new line between Corwith and Twenty-second 
Street October 24, 1891, and arenow making very little use of 
our line between Forty-nioth and Twenty-second streets, ex- 
cept for business to and from industries and for the switching 
and sorting of cars at their Eighteenth Street yard, which is 
still being done over and upon our tracks south of Twenty- 
first Street.” - 

‘*Our maintenance of way expenses were unusually large, 
owing to the necessity of making extensive repairs to tracks, 
buildings, etc. These repairs were of the nature of improve- 
ments, and constituted a betterment of the property.” Results 
for three years were as follows : 


EARNINGS AND EXPENSES—BELT RAILWAY OF CHICAGO. 





























1889. 1890. 1891, 

4 $ 5 $ 
Freight transfers.......... aniianintiils 574,194 687,643 
TE PR canara cceccnnddiienente 1,446 2,020 
Rent of equipment.................. 8,560 5,362 
PE bacccancmmdscnianiaces 2,328 1,480 

WE bite Ch asibencaccactekassasns 586,528 675, 696,505 
ee aa 377,994 474,961 482,151 

7 Wat GREMEMNGD. .cccaccecccecensece 208,534 200,260 214,354 
rer ct. of oper. expenses to earns.. 64 70 
INCOME ACCOUNT—CHICAGO & WESTERN INDIANA 
1889. 1890. 
Revenue— s $ 
Rental from lessees................. 738,337 732,158 

+ * Ind. Elevator......... 30,000 30,000 

“ * houses and land....... 24,192 24,274 
Dis., interest aud exch............. 37,476 112,256 
Miscellaneous earnings...........- 18,290 20,865 
Beit Railway rental, May 1, 1883, 

Se ly Ws wesvccactasscosesé cannes 250,000 i § ccccce 

OED eieidenscsscsimarrnrscacsen 848,295 1,169,553 802,969 

Exrpenses— 
Interest charges........ccc......... 521,650 917,325 538,330 
NIE: tin danasetenrnesvigwvessas wsea 1,200,000 125,000 
I niinissscccimbeneonses 4,752 6,128 5,529 

BED n. cbikcndctrucccddccossduindes 526,402 1,723,453 668,855 
ARES RE eT sur. 321,893 def 553,900 ‘sur. 134,114 


*The nominal surplus on Dec. 31, 1891,as per balance sheet, was 
$684,366. 
BALANCE SHEET DEC. 31. 









1890. 1891. 
Assets— , See 
NE OE NII cai ss cikdaideccccdenntedadhanwes 15,803,249 16,358,397 
Accounts due and unpaid...............-...66- 588,684 555,239 
OS RES Ea EE ERT. 461,342 
NINE siltblay dkoecdiecasuccantankuesetinnses 71,571 96,446 
NN iceccnsccenscwmtgnaviokaiesns esate 16,707,296 17,471,924 
Liabilities— 
“+ OSes oR aA Beets se Benen ier oe os 5,000,000 5,000,000 
SO ER SeR prea oe 6% 8:830,666 9,172,666 
Vouchers and current account 195,142 373,552 
2,071,846 2,171,677 
# 54,398 55,628 
Coupons matured, not paid. 4,490 8,539 
ERAUNEO GOOUUIE o.o. ciccensneccncsacinpessactin 550,753 634,860 
I ev evans xcs bisa caxgad eee eis 16,707,296 17,471,924 


Philadelphia Company. 
(For the year ending March 31, 1892.) 

The annual report remarks that the company has entered 
seven new gas fields, namely: Linden, Elizabeth, Moon, Stowe, 
Riley, Shaler and Pium. ‘The two last-mentioned fields have 
only been recently acquired, and not yet developed to any 
extent, but preparations have been made for a thorough test. 
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‘‘The amount expended during the fiscal year ending March 
31, for the purchase of new pipe, was $226,948 ; reclaiming 
and re-laying old lines, together with laying new pipe, and 
purchase of lead and other necessary material, $91,(44. Seven- 
teen gas wells and gas rights in 3,556 acres were purchased, 
at a cost of about $91,650. The number of wells completed 
during the year was 57, of which 40 were gas, 2 small oil 
wells and 15 non-producing. To these add the 17 wells pur- 
chased, which gives a total of 60 gas-producing wells added 
during the year. The amount of casing used in the wells 
drilled by your company was 30144 miles, of which 21 6-10 
miles was casing re-used. The total cost of drilling was $257,- 
240, not including casing re-used, which, with the other items 
named, makes a total of $575,232 expended on new work dur- 
ing the year, all of which has been charged to expenses, and 
has been paid, at present time (April 25), except notes 
amounting to $93,150 held by the National Tube Works Com- 
pany, which is the only paper of your company held by any 
party. The other obligations outstanding are $380,000 bonds, 
and balance due on the Belle Vernon line, $137,000, which 
will be paid by August 1, 1892." * * * #* 

“The gas and oil rights at present leased and owned by the 
company amount to 36,998 acres. During the year 12,5971¢ 
acres were surrendered, decreasing the annual rental $23,321, 
and 7,863 acres were leased in other fields, at an annual rental 
of $13,180, making a decrease of $10,141 in the annual rentals. 
The present yearly rentals upon gas wells and territory 
amount to $66,170, which may be slightly increased or dim- 
inished during the ensuing year.” * * * * 

‘‘Under the present and prospective condition of affairs, it 
is evident that your board were fully justified in beginning 
the payment of dividends, and their continuance seems reason- 
bly assured, The marked improvement in the financial con- 
dition of the company actuated the board in authorizing the 
cancellation of the entire issue of the company’s bonds except 
$727,000, of which (on April 25th) $210,000 are in the treasury, 
$187,000 are held as collateral for payments on the Belle 
Vernon line and $380,000 have been sold.” * * * * 


STATEMENT OF RECEIPTS AND DISBURSEMENTS OF PHILADELPHIA COM- 
PANY FOR THE YEAR ENDING MARCH 31, 1892. 





Gach om Nem All 1. 1604... dccescnccesecessnene $52,409 
Accounts receivable April 1, 1891.............-. 337,589 
Bills recivable April 1, 1891................ re P| 
Gross earn. from April 1, 1891, to April 1, 1892, 
EE ae. $2,227,453 

Disputed accounts...... 767,578 

nokia: sondtacces 29,832 $3,024,864 





9742,524 
Disposed of as follows: a 
IE ts ciodcvnenppadimeddade- seaebcetekaandis: $82,269 
General pe pee hcoepenenaetesseenee ss censgenesenne 0 






Interest paid on bonded indebtedness, notes, &c. 61,037 
date nite cngice: cinaeiiiiaiinnanmaencundiains 57,163 
Rents of wells, lands, buildings, &c............... 151,062 
Repairs and maintenance.............00---esceeeee 67.761 
SNE): c sib ddh Lakes neinennensehdidessncnsennbanas 79,569 
ee Oi ORI COO Gos ccs scesccasscscenseete 38,962 
Paid to leased companies................-s.ss0-ee- 230,538 
EE OO  cciactiennndctaaheasidndedamse ann onihaias 346,967 
EN ai Sn can nahoamcceneighasnccemenn peed 286,892 
Dividends paid..... vindieioaaieaki Aik nideetiihaenainiice siniish 75,000 
Real estate, &e., net i 3,294 
Stocks purchase ,000 


Philadelphia Company bonds redeemed 


‘phi 491,000 
Reduction in bills and-accounts payable... 276,613 $2,310,872 


$1,431,652 








Balance. 
Cash on hand April 1, 1892.........0...ccs.ssseeee $130,274 
Bills receivable April 1, 1892............0...s0000- 203,100 
Accounts recivable (including disputed accounts. 1,098,277 





$1,431,652 





GENERAL INVESTMENT NEWS. 


Austin & Northwestern—Houston & Texas Central.-—The 
Austin & Northwestern, which was recently acquired by the 
Houston & Texas Central, has been extended to Llano, 25 
miles west from Austin. Tbe people of Austin subscribed 
some $30,000 to secure this extension to the Llano iron fields. 

Chesapeake & Ohio.—At the office of Messrs. Drexel, Mor- 
gan & Co. it is stated that out of the $25,000,000 of first and 
second preferred stock $21,000,000 have already been ex- 
changed for the new 41 per cent bonds. 

Housatonie.—Mr. J. Pierpont Morgan and Mr. William 
Rockefeller have purchased from Mr. Bostwick and others a 
controlling interest in the stock of the Housatonic Railroad. 
It is understood that this will pass the control of the road 
from the N, Y. & New England interest to the N. Y. N. Haven 
& Hartford. 

Louisville & Nashville.—This company has not listed new 
bonds, The Louisville Street Railway listing of bonds on the 
Stock Exchange was printed in the CHRONICLE last week as a 
listing by the Louisville & Nashville. 

Mexican National Constraction Company—Jaliseo Pa- 
cific—A modification of the Mexican National Construc- 
tion Company’s concession has recently been arranged 
with the Mexican Government, whereby the company is to 
receive a premium of $5,000 per kilometre upon the 270 
kilometres between Colima and Guadalajara, provided rail 
Communication is completed within three years. This prem- 
lum 1s In addition to the $7,000 per kilometre which the com- 
peny receives under its original concession as the work pro- 
g£resses, 
pleted within three years, the time for constructing the other 
‘Ines under the company’s concession is extended four years 





Moreover, if the Colima-Guadalajara line is com- | ; i 
| become a party to the agreement, and it was pot in the nature of a 





from the present period, or say until July, 1990. To make this 
modification available, the Jalisco Pacific Railway Company 
has been incorporated, of which General William J, Palmer 
will be President, for which purpose he has resigned from the 
Presidency of the Construction Company and has been suc- 
ceeded by Mr. George Foster Peabody, of the firm of Spencer 
Trask & Co. 

It is proposed to complete the railroad from the harbor of 
Manzanillo on the Pacific coast of Mexico to Guadalajara, 
about 225 miles. Of this there is already in operation 59 miles, 
from Manzanillo to Colima, about 166 miles remaining to be 
built, to wit, between Colima and Guadalajara. As Guadala- 
jara is already connected by rail with Vera Cruz, via the City 
of Mexico, as well as with Tampico and Corpus Christi, Texas, 
the construction of this 166 miles will give the only continu- 
ous rail communication across Mexico from the Gulf, at threa 
widely-separated harbors, to the Pacific Ocean. It will also 
putthe Pacific Ocean at Manzanilloin railway communication 
with the entire railway system of the United States. 


Missouri Kansas & Texas.—In regard to the distribution of 
earnings to income bondholders of this company a reference 
to the mortgage in last week’s CHRONICLE contained an error 
in one word which destroyed the meaning. It should have 
read that the agreement to pay coupons prior to Aug. 1 1895 is 
conditioned ‘‘upon such net earnings as shall remain at the 
expiration of each six months after payment of operating and 
maintenance expenses, taxes, repairs, renewals, replacements, 
insurance and interest on the first mortgage bonds.” Interest 
on the incomes is non-cumulative and restricted to the earnings 
during the six months to which the interest coupon applies. 


National Wall-Paper Co.—The combination among wall- 
paper manufacturers has been progressed, and at Albany a 
certificate has been filed with the Secretary of State incor- 
norating the National Wall-Paper Company, with a capital of 

14,000,000, divided into $100 shares. The company is to man- 
ufacture and deal in wall-paper and other interior house deco- 
rations, and may hold stock in other corporations having todo 
with its line of business, and exchange itsstock for the stock of 
such corporations. In addition to the usual power to borrow 
money and otherwise create obligations, the corporation has 
power to issue a form of obligation in the nature of certifi- 
cates of indebtedness to the extent of $6,000,000, which shall 
be known as debenture stock. These bonds may be sold or 
exchanged for property or assets purchased by the corporation 
or may be exchanged for stock of other like corporations. 
The bonds shall be entitled to dividends amounting to eight 
per cent annually when the earnings of the comvany are suffi- 
cient to pay such dividend. The principal office will be in 
New York City. The directors are C. B. Stout, James Y. 
Corey, John W. D. Dobler, Frederick Kein, Sidney S. 
Nicholas, Rudolph Euler, Edward E. Barnes and Alfred 
Dahme, of New York Citv; Clark J. Bush, of Brooklyn; 
Edwin D. Merriam, of Mount Vernon, and Robert W. 
McIntosh, of Elizabeth, N. J. 

The corporation paid an organization tax of $17,000 to the 
State Treasurer. Mr. James 8. Warren, senior member of the 
firm of Warren, Fuller & Lange, who is prominently identi- 
fied with the new enterprise, said to a representative of the 
New York World that the organization was not a trust in the 
common acceptation of the term. Certain firms will not join 
the corporation. Among these are William Campbell & Co., 
of this city; Janeway & Co. and Janeway & Carpender, 
of New Brunswick, N. J., and Birge & Co., of Buffalo. These 
are some of the largest manufacturers in the country. 


Ohio & Mississippi—The full text of the opinion of the 
Circuit Court of Hamilton County, Ohio, in the Ohio & Mis- 
sissippi case has just been received. The case was argued 
before a full bench, composed of Judges Smith, Cox and 
Swing, Judge Smith delivering the opinion, concurred in by 
the other two judges, and we quote at length from his opinion 
below. The question of law involved is a very important one 
for corporations, stockholders and syndicates, and although 
the decision of this Court is not final, and the case will prob- 
ably be appealed, still the opinion of the Judges is of much 
interest. They decide all the points in favor of Messrs. Mc- 
Kim, Walsh and Fahnestock, the directors elected by the 
proxies of Brown, Shipley & Co. 

The facts of the case concerning the election and the voting 
of stock'by Brown, Shipley & Co. are sufficiently well known 
and need not be repeated here. The first defense set up by 
the defenflants, the railway company and Messrs. Smith, 
Green and Whitaker, directors, was that Brown, Shipley & Co. 
had no right to vote the stock standing in their name as they 
were not the true owners thereof, and on this point the Court 
says: 

By the agreement so made and carried into effect we understand 
that Brown, 8hipley & Co. became trustees for the several persons so 
depositing with them the origimal shares of stock, or of those to whom 
the certificates issued in lieu thereof should be assigned, Brown, Ship- 
ley & Co. thus becoming the holders of the legal title to the 
stock of the defendant company, and entitled to have such stock trans- 
ferred to them on the books of the comnany, and like other registered 
shareholders to vote the same personally or by proxy, unless the con- 
tract itself or the scheme of it was illegal, or the mode in which it was 
to a was contrary to law or public policy. Was this the 
case 

So far as you can see there is nothing on the face of the agreement 
tending to show any unlawful purpose or intent on the part of those 
uniting in it, or to accomplish an object which should be against public 
policy. In the first place it would seem that every owner of a share of 
stock in a company, whether common or preferred, was at liberty to 


| combination by a part of the shareholders to se@&ité special privile 


es 
or advantages for themselves to the prejudice of others, but was de 
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signed apparently for the mutual benefit of all. The object, as stated 
therein, was to autborize the committee named to arrange certain dif- 
ferences now ex'sting between the preferr-d and common sharehold- 
ers iv reference to the cumul.tive rights of the preferred shareholcers 
to certain dividends, and to re-adjust the affairs of the company gener- 
ally in such man eras may seemtothem best in the wnterest of the 
shareholders of the company; that is, the rights and interest of ali, 
wheth raigners of the agreement or not, were to be regarded, and no 
scheme of arrangement orre-adjustment agreed upon by the committee 
was to become binding until sanctioned by a vote of a majority of 
each class of ce tificate holders 

We understand. however. that the principal objection urged is as to 
the manner provided for carr: ing it out. in this, viz : That the ahare- 
holders entering into the errangement. in effect. absolutely and for- 
ever, gave up to the trustee and the committee name, part of whom 
were not the owners of any stock in the company. and had no interest 
thereir (and to those whom they shoul bring into the committee as 
provided by the agreement), the right to vote the stock of the sicners 
of the agreement so placed in the hands of the trustees; and that this 
is in violation of the principle and policy of the law which not only 

ves «ach shareholder the righ to cast a vote for each share held by 

m, but forbids the separation of this right from the ownership of the 
stock itse'f 

We think itis clear that such is the policy of the law, that the election 
of a board of directors by which the affairs of a corporation shall be 
managed, or the decision of any question which shareholders #re en- 
titled to decide, should be by those who are the owners of the stock and 
thus immediately interested in the management of ita business, and 
whose action, presumably, would be in the interest of the corporation 
itself, and not of other “ersons or corpora‘ions. An! therefore it is. 
that when it appears that a contract has been made bv a majority of 
the stockholders ofa corporation(or it may be by less than a major ty) 
with other persons, whereby the simple voting power of the owners of 
the stock is turned over to another person or corporation, absolutely, 
all other rights being retained by the owner, or where it is attempted 
to transfer tne stock to a person or corporation not allowed by law to 
hold the same. as in the case of parallel competing lines of railroad in 
our State. courts will h ld such agreement invalid. 

But it seems clear that no leca!l object'on exists to the casting of the 
vote of a shareholder or of any nuwber of them by persons du'y auther- 
ized by owners to doso. In such ease the relation of principal and 
agent exists. and when the vote is so cast by the person holding the 

roxy it is the vote of the owner of the stock. The voting rower and 

he a of the stock are not thus improperly separated. but the 
legality of it is recognized by our statutes. Nor does it alter the cane if 
a large majority of the stockholders unite, and by signing the same 
in trument constitute the same person as their agent to vote for them, 
and furthe agree that the vote thus to be given shall be for particular 
persous, and with a view of bringing about a particular res ‘It, not 
against public policy or the provisions of the statutes Nor. so far as 
we Can see, would such agreement or authority be illegal if it should 
further provide that the proxy so named should cast such votes as he 
should be directed to do ty one or more other persons named or pointed 
out. The theory of the law of course is that the person casting the 
vote represents the views and wishes of his principal. avd the mode y 
which those wishes are to he ascertained and expressed is a matter of 
which the corporation or the other stockholders have vo right to vom- 
_ Nor in our judgment would it make any difference as to the 

egal effect of the instrument or arrangement that the person or persons 
appointed to cast the vote. or those who are to direct h w such vote is 
to be cast, are pot themselves s:ockholders in the corporation. The 
statutes do not require the proxy to be asharerolder. The material 
questions in this respect are, has the principal himself the right to vote 
and h»s he properly authorized nother to do so for him? 

Does the vote of this stock so transferred 10 Brown. Shipley & Co., 
and then duly registered in their name and vo'ed by them throuch 
& proxy, so differ in any materia! respect from the ordinary rightful 
vote by a proxy, as to make it illegal and invalid ? 

As has been said, in pursuance of this agreement the shares of stock 
deposited with Brown. Shipley & Co. were tranferred to them on the 
booke of the defendant company. Thies was one of the terms of the 
coutract, or, at least, itm y be inferred therefrom that such was the 
intention of the parties, as it stipulates that “the power of attor'ey on 
the back of the share of certificates mus: be duly executed in favor of 
Brown, Shi ley & Co., of London,” and the stock was to be voted by 
them. and there is no allegation that such was not the intention of the 
parties. Having been so registered in their name, Brown, Shipley & 
Co. (like other registered stockholders) were entitled to vote it person- 
ally, or by proxy, as was done. 

It is urged. however, that by this agreement and transaction the 
stockholders signing it have forever deprived themse'ves of all right 
to vote upon this stock, of which they are the equitable owners. and 
that this is illegal. We do not see that such is the case. A share- 
holder surely has the right to transfer his stock to another. as trustee 
for himeelf or for another, and it is difficult to see what legal objec- 
tion there is to his axrecing and binding himself that this trust should 
eontinue indefinitely, and that during its continuance such trust e 
should have the legal title thereto, and the right to vote uponit. But 
there is no such express provision in this agreement. and we incline to 
the opinion that a feir interpretation of it would be that it is revocable 
at the pleasure of the beneficial owners, any one of whom might. 
when he pleased, put an end to it so far as he is corcerned. But if 
this be not so, and the contract is not by its terms revoc«ble, and is on 
this account illegal. we would hold on the authority of Griffith vs 
Jewitt (15 Law Bulletin. 41%). that any subscriber thereto might, for 
this reason, revoke it, and that the residue of this contract, as in the 
}- ~~ being valid, and separable from the invalid part, would 


We are of the opinion, then, that the demurrer to this defense should 
be sustained. 


The second defense set up was that the plan to turn the 
road over to the Baltimore & Ohio control was an illegal 
— under the laws of Ohio, and on this point the opinion 
reads: . 


And this defendant now alleges that said voting trust was and {s 
illegal and void, and that the attempt of the said committee to elect 
the said McKim, Walsh and Fahnestock was part of a scheme to turn 
the control of the defendant's property over to the Baltimore & Ohio 
Railroad here ony in defiance of the laws of this State and in viola- 
tion of the rights and interests of the stockholders of this defendant. 

Do these allegations of fact make a good defense to the action? We 
think they do not It would seem that if the agreement set out iu the 
first defense be legal and valid that the votes cast by Brown, Shipley 
& Co., and the consequent election of the three directors. McKim, 
Walsh and Fabuestock, should not be ignored by the defendant com- 
pany, and such persons so elected be excluded from the offices to 
which they were elected, and persons without any lé£al right thereto 
be acknowledged by the company as directors; because a director of 
such company, and who was also a representative of the Baltimore & 
Ohio Raiiroad ( ompany (a connecting line of road),and the committee 
in the first defense mentioned had entered into an agreement like that 
Set out in this second defense. even if the object proposed by such par- 
ties, or the manuer in which it was to be accomplished. were not war- 
ranted by law. There were other appropriate and legal means by 
which the carrying out of an illegal agreement might be prevented 
without disfranchising the owners of a large majority of the capital 
stock of the company. 

But we are of the opinion that. under the exceedingly broad provi 
sious of Section 3,300 Revised Statutes, the arrangement proposed to 














be made is not in contravention of law. The de:nurrer to this defense 
will also be sustained. 


Poiladelphia & Reading.—At Trenton, June 15, the Read- 
ing coal deal suits brought by the Attorney General of New 
Jersey came up before Chancellor McGill. After some dis- 
cussion July 7 was fixed as the day for argument. 


Richmond & Danyitle.—This railroad company, by order 
of Judge Bond of the United States Circuit Court for the 
Eastern District of Virginia, was placed in the hands of re- 
ceivers on Jume 16. The order of Judge Bond was made upon 
the application of counsel representing Messrs. William P, 
Clyde, J. C. Maben and William H. Goadby. The order fixes 
Auvust 16, at which time, if desired, cause can be shown for 
either abrogating this receivership or changing it as the in- 
tereats of the Danville Company may suggest. The receivers 
appointed are F. W. Huidekop’r and Reuben Foster. Mr. 
Huidekoper is in Atlanta, and received possession from Presi- 
dent Oakman. . be 

A statement was prepared and issued jointly by the gentle- 
men at whose instance the receivers were appointed, and this 
contained the following : 

“ First—Circumstances unnecessary to comment upon had placed 
the property, as is well known, and as is shown by the market price of 
the different securities, in a very embarrassing financial condition, a 
condition which, unless properly handled aad relieved, threatens the 
disintegration of the system. 

* Second—This condition, in itself quite serious enough, has been vast- 
ly aggravated and rendered much m re dangerous through the un- 

recedented, and, as is believed. absolutely illegal.action of the Federal 
Court for the Eastern District of Georgia, upon the complaint of par- 
ties claiming to be interested in the Georgia Central Railroad Com- 

any. @ property, the control of which had been publicly bought. and 
‘or over two years held without challenge or dispute by the Terminal 
Company, aud since July, 1891, publicly operated by the Danville 
Jompany. 
m.. Third. The purchase of the control of this Georgia Central Railroad 
Company, and the losses incurred in its operativn, amount to more 
than the total floating debt, which is the present cause of the embar- 
rasament of the Bichmond & Danville. and consequently of the Ter- 
minal Company. Under this state of facts the above-mentioned Court 
of the Eastern District of Georgia, at the request of one Mrs. Rowena 
Clark (who, according to the public press, says she never heard of this 
suit until after it was brought), owner of fifty shares of «aii Georgia 
Central stocs, at 10 o’clock at night and without notice to any one, 
seized the Georgia Central Railroad company, placed the same in the 
hands of its receiver, and in violation of the charter provisions 
of the Georgia Central Railroad Company, this Court ordered 
ar election of directors for said compauy to be held. At the same 
time, by an order which experienced counsel say is unparalleled in the 
history of law, the Court disfranchises the majority of the stock of 
said Georgia Centrai Railroad Comqane. 50 purchased and owned,as 
above described, by the Richmond Terminal Company, and required 
that at this election all representation of such majority of stock 
should not only be denied but that a board should be elected which 
should be entirely satisfactory to this Court. Tuis Court algo subse- 
quently made a further order that stock of the New England & Bav- 
anvah Steamship Company, which had been placed by the said Geor- 
gia Central Railroad Company in escrow as security for $400,000 ad- 
vanced to it by the Richmond & Danville Company to meet its ma- 
turicg obligations in January last, after the Richmond & Danville 
Company bad declined to advance further without security, should be 
returned to the Georgia Central Railroad Company by the Richmoud & 
Danville Company without any > fag of said advances, although 
a sworn report made by Mr. 3S. M. illiams. formerly Auditor of the 
Readiug Railroad, a disinterested and competent accountant, and also 
sworn to by Capt. Green, General Manager of the Richmond & 


Danville, and filed with the Court, showed that the Georgia 
Central was indebted to the Richmond & Danville to an 
amount exceeding $2,300,000. This Court granted an order 


upon the said Richmond & Danville Railroad Company, at the suit ot 
this Georgia Central Railroad Company and its new Managers, which 
the ourt had appointed as receivers, not only to return this secur~ 
ity without any consideration except the issue in its place of receivers 

certificates to an amount less than one-fourth of the value of the stock 
taken from the Richmoni & Danville,and@ which receivers’ certtf- 
icates being issued without the bondbolders being before tne ‘ ourt, 
are, we are advised, invalid and worthless, but also ordered that the 
Richnond & Danville show cause on June 17 why the entire Dan- 
ville property should not also be seized by this Court and put into the 
hands of a receiver 

“Messrs. Clyde, Mabenand Goadby. being advised that none of these 
apparently arbitrary acts of this Court are legal, and that they cannot 
be sustained. and feeling that they would not be justified, either im 
their own interest or the interests of the other security holders in leav- 
ing anything further open to the action of this Court, the above-men- 
tione« application was made to Judge Bond, and F. W. Huidekoper 
and Reuben Fosier were, as a result. appointed receivers of the Rich- 
mond & Da .villeCompany.” * * * 

“This appointwent ef receivers by Judge Bond is not only not in- 
imical to nor in opposition to any plan for the financial reorganization 
and rehabilitation of the Danville system, but will be found to greatly 
facilitate acd aid any plan of reorganization,while if the Georgi »Court 
had obtained possession of and jurisdiction over the Danvil e system 
this would have been rendered practically impossible. The order of 
Judge Bond fixes Aug. 16 as the day on which, if desired, cause may 
be shown for either albrogating this receivership, or changing it a8 the 
interests of the Danville Company may suggest This interval of sixty 
days will give time within which to mature and promulgate any plap 
for such reorganization, and will meantime hold the syetem together 
as an entirety and protect it from these « overt or open hostilities. 

“The wecessity for such action will be further appreciated when it is 
known that for some weeks past the Richmond & Danville ‘ompany 
has not been able to keep either a dollar in bank or in ite safes within 
the State of Georgia, because every such dellar h s been attached or 
garpished by parties alleging claims against the company, aud even 
the money sent by express for the liquidation of pay-rolls has beeu at- 
tached in the hands of the express company, and in every instance 
epor: ous bonds have been required to release such moneys. Under 
these circumstaaces much business which belonged naturally to the 
system has been diverted from it, as it has been impracticable to pay 
egitimate claimaaa they should have been paid, and shippers were = 
willing to taxe the risk while the companys was in such a situation. The 
taking possession of the property by the receivers under Judge Bond's 
order Will relieve the company from such petiy persecution aud embar- 
rassment and erable it to discharge its duty to the publie and reap 
the proper benefit of ite owa business. 

“ This receivership does not necessitate default on any coupons Or 
other obligations of the company, as the company can, and doubtiess 
will, be permitted by order of the Court to pay ay and all proper 00 
ligations as fast a# it can earn the money todo so. In fact. oes 
property right and Value will be preser ‘ed for the cenefit of those 


whom they belong under this arraugement, and in view of the —_ 
attitude taken by the Court of Georgia, and the parties nominal ie ns 
terested in the Georgia Central Railroad, but more probably using 
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a cover for their persecution of the Danville System, will be powerless 
under this protection to cause further annoyance. On the contrary, 
the rights of the company can not only be defended, but at the same 
time properly asserted by the receivers.” 

—Mr. Samuel Spencer is not ready yet to makea full report 
to Messrs. Drexel, Morgan & Co. on the condition of the 
Richmond Terminal Company. 

St. Paul Minneapolis & Manitoba.—The offer to holders 
of the sevens to exchange their bonds for 414s to run to 1933 
absolutely is drawing to a close. Parties interested should 
consult the offer and list of bonds, as presented by the com- 
pany in our advertising columns to-day. 


San Antonio & Aransas Pass.—In the State Court at San 
Antonio on the 15th inst., Judge King ordered the discharge 
of the receivers and the restoration of the road to the com- 
pany, it being agreed on the part of the Reorganization Com- 
mittee to deposit $750,000 with the San Antonio National 
Bank to pay adjudicated claims subject to the order of the 
Master in Chancery. The committee have acquired most of 
the claims against the road, and are in possession of practi- 
cally all the securities. The receivership has extended a year 
longer than was contemplated when the reorganization plan 
was brought out, and has been a costly one for the security 
holders through the loss of net earnings and the accumulated 
indebtedness that has been incurred. While the large ex- 
penses attending a foreclosure sale will be avoided by the 
action taken this week, the cash requirements are larger than 
the plan provided for and the security holders will be asked 
to subscribe to new bonds to meet the expenses incurred. It 
is expected that the new securities under the plan can be 
issued this fall. Mr. D. B. Robinson, an experienced railroad 
man, has been elected President and is now directing the 
operation of the road. 

South Carolina Railroad.—The 17th of November next is 
fixed as the date upon which the road shall besold. The 
ay will be advertised in New York and in South Caro- 

na. 


Tennessee Coal & Iron.—The directors met and approved 
the details required to carry out the recent agreement for the 
acquisition of the De Bardeleben iron properties. Title deeds 
were passed over to the Tennessee Company and it made the 
deposit of securities required to secure the De Bardeleben 
people with the New York Security Trust Company. There 
was a discussion of the proposed purchase of the Aldrich 
coal-producing property, but no conclusion was reached. 


Valley (Ohio).—The interest on the 7 per cent first mort- 
gage bonds of the Valley Railway Company of Ohio due 
June 14 was not paid. At the offices of the Mercantile Trust 
Company, where the coupons are payable, the explanation 
was given that no funds to meet the interest had been for- 
warded. The stock of the Vailey Railway Company was 
purchased in 1890 by the Baltimore & Ohio Railroad Com- 
pany. Atarecent meetirg of the board of directors of the 
company a committee, consisting of Gen. Louis Fitzgerald, 
Frederic P. O'cott, James Sloan, Jr., George de B. Keim and 
Edward R. Bacon, was appointed to prepare a plan for the 
reorganization of the company. 








— The report for 1891 of the Credit Lyonnais (subscribed 
capital 200,000,000 francs, paid up capital 10€,000.000 francs, 
surplus 50,000,000 francs), shows the following figures indi- 
cating the progress of this important financial corporation : 
Bills discounted, negotiated and collected, 13,515,004,577 
francs, against 12,426,662,981 francs in 189(—increase of 
1,088,341,595 francs; number of accounts on Dec. 31, 1891, 
144,576—increase of 18,293; net profits, 14,179,679 francs, out 
of which a dividend of 12 per cent, 12,000,000 francs, 
on the paid up capital of 100,000,000 francs, was paid to the 
stockholders, and the balance of 2,179,679 francs was carried 
over to the new account. The balance sheet of Dec. 31, 1891, 
shows 666,506,147 francs as the amount of deposits and 
accounts current with the institution (an increase of 55,319,288 
francs over 1890), and bills receivable 544,114,254 francs im- 
mediately discountable at the Bank of France. <A statement 
of the bank will be found in the CHRONICLE advertisements. 


--Messrs. Edward Sweet & Co., of this city, and the Mer- 
cantile Trust & Deposit Company, of Baltimore, offer ‘a 
limited amount of the first mortgage, thirty-year gold bonds 
of the Roanoke & Southern Railway Company, the principal 
and interest of which are guaranteed by the Norfolk & West- 
ern Railroad Company by endorsement upon each bond. 
That company owns the whole capital stock of the Roanoke 
& Southern Railway, the property of which consists of 122 
miles of road that forms an important part of the Norfolk & 
Western system. The total amount of the issue, of which 
the bonds offered are a part. is $2,041,000, equal to $16,661 
per mile, They are offered at 9714 and accrued interest. 


—The report of the proceedings at the annual meeting of 
the shareholders of the Bank of Montreal, held on the 6th 
inst., will be found at length in this issue of the CHRONICLE. 
The remarks of the officials will re-pay perusal. [wo divi- 
dends of 5 per cent each, aggregating $1,200,000, were de- 
clared from the profits of the year, and a balance of $565,615 
carried forward, ee ~ 

—1ae Kuickerbocker§Trust Company of this city has just 
declared its semi-annual dividend of 3 per cent for the six 
months past, payable July 1. Mr. John P. Townsend is Presi- 
dent. See card in another column. 
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COMMERCIAL EPITOME. 


FRIDAY NIGHT, June 17, 1892. 

The markets for leading staples have been greatly depressed 
during the week under review by the distrust and apprehen- 
sion caused by efforts to pass what is termed the Anti-Option 
Bill, referred to last week. Large numbers of speculative 
operators have closed accounts. The weather was intensely 
het early in the week, and generally very favorable to crop 
prospects, which contributed somewhat to the depression in 
values. The lower prices of wheat, under the above influences, 
led to the renewal of activity in export buying. Values re- 
covered sharply on Thursday afternoon on advices from Wash- 
ington that the Anti-Option Bill probably will not be passed 
by the Senate at the present session of Congress. Destructive 
cyclones and tornadoes have again caused much destruction of 
life and property at the West. 

Lard on the spot has been without activity, but closes with 
a fair demand at 5'95@6c. for prime City and 6°70@6°T5c. for 
prime Western, with refined for the Continent quoted at 6:85 
@7 05c. For future delivery the speculation has been vari- 
able. On Wednesday and Thursday values improved on re- 
ports that Western packers were buying, but to-day there 
was a sharp decline ; as the above demand fell off the market 
sympathized with the depression in corn. 


DAILY CLOSING PRICES OF LARD FUTURES. 
Sat. Mon Tues. Wed. Thur. Fri. 
July delivery.........«. ce. 665 666 665 672 678 6°69 





August celivery........c. 6°73 673 673 679 687 677 
September delivery.....c. 6°80 68l 6°32 687 695 6°85 
Octo»er delivery........ co .... 638 689 695 701 695 


Pork ruled rather firmer, but with a very slow trade the 
close is nearly nominal at $10@$10 75 for old mess, $11 for extra 
prime and $13@$15 for clear. Beef was quite active early in 
the week, but closes quiet ; extra mess, $6 25@$6 75; packet, 
$7 50@$8 50, and family, $9 00@$10 50 per bbl.; extra India 
mess, $13@15 per tierce. Beef hams are firmer at $16 50 per 
bb), Cut meats have continued rather slow of sale, but close 
firm at 6%,@714c. for pickled bellies, 534@6c. for shoulders 
and 11@1114c. for bams. Tallow declined, but closes active 
at 4 7-16@414c. Stearine is firmer at 714@7%¢c. im hhds, and 
tierces, with large sales, but closes quiet. Oleomargarine is 
easier at 614@614c. Butter is firmer at 16@20c. for creamery. 
Cheese is fairly active but lower at 8@9c. for State factory 


full cream. 

Coffee on the spot has been dull and values are a trifle 
lower ; Rio is quoted at 1275c. for No. 7. Thesales to-day in- 
cluded Rie No. 7 to arrive at 125gc. Mild grades have been 
moderately active and steady ; good Cucuta is quoted at 2Ic, 
The speculation in contracts has been extremely dull and 
prices have declined in sympathy with weak foreign advices, 
To-day the market was unchanged. The close was steady 
with sellers as follows: 









June. -«-- 11°900. | Bept.........0.- 11°75. | Deo...........- 11°70e, 
July... eS. | 6S 11°700. | Jan....cccc.cce 
BE endacciesne 11°70e. | Nov ..........- 11°70e | Feb .... ...... 





—a decline of 20@30 points for the week. 

Raw sugars have been firm, but quiet, closing at 234c. bid 
for fair refining muscovado and 314c. bid for centrifugals, 96 
deg. test. Refined sugars have been in fair demand at full 
prices; crushed is quoted at 5@51gc. and granulated at 434@ 
41éc, The boiling grade of molasses has been steady, and to- 
day 250 bhds. Cuba, 50 deg. test, sold at 10°gc. At the tea 
sale on Wednesday the offerings were reduced, and prices 
were steady, except for Formosa which was lower. 

Seed leaf tobacco has been much less active, owing to the 
very favorable prospects of the next crop. Sales for the week 
are only 1,300 cases, as follows: 400 cases 1890 crop, Wis. Hav- 
ana, 1244@15c.; 20 cases 1891 crop, Wis. Havana, 9@18c.; 400 
cases 1891 crop, New England Havana, private terms; 150 
cases 1890 crop, Pennsylvania seed, 1214 @15c., and 150 cases 
1890 crop, Pennsylvania Havana, 1314.«40c.; also 1,000 bales 
Havana, 60c.a$1 15, and 400 bales Sumatra, $2 35@$3 35, 
Kentucky tobacco is firm but quiet. 

Straits tin has made a further advance, but with little ac- 
tivity, the sales for the week aggregating only 150 tons, and 
the close is quiet at 22°10c. Ingot copper is dull and is quoted, 
as in our last, at 11°85c. for Lake. Domestic lead has been 
dull, and is again easier at 415c. Pig iron is dull and is 
quoted lower at $13 50@$15 for No. 2. Southern and North- 
ern, 

Refined petroleum is quoted at 62. in bbls, 6'80c. in cases 
and 3°50c. in bulk ; naphtha, 5c.; crude in bbls., 5°30c. and io 
bulk 2°80c. Crude certificates very dull at 54% @55c. Spirits 
turpentine,is about steady at 2914 #30c. Rosios are dull and 
weak at $1 25@$1 2714 for strained. Wool has been more 
active for low grades, including spring clips from Texas and 
California. Uops are unsettled. Crop prospects have im- 
proved, - 

































































































1012 


CO; Fes. 
FRIDAY, P. M., June 17, 1892, 
Ff THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night. is given below. For the week ending 
this evening the total receipts have reached 25,494 bales, 
against 30,526 bales last week and 34,444 bales the previous 
week, making the total receipts since the 1st of Sept., 1891, 
7,013,206 bales, against 6,831,837 bales for the same period of 
189U-91, showing an increase since Sept. 1, 1891, of 181,369 bales, 


Receipisai— | Sat. Wed. |Thurs.| Fri. | 


Galveston...... 107 774 
El Paso, &e... 153 153 
New Orleans... 282, 11,597 








| Mon. | Tues. | Tota: 





Brunsw’k, &c. 
Oharleston 





West Point... 
N’wp’t N’s,&e. 142 
153 
1,096 
123 
205 738 


Totalsthis week! 3,330| 9,531 2,020| 1,950 3,606, 25,494 


The following shows the — s total receipts, the total since 
Sept. 1, 1891, and the stock to-ni zht, cor npared with last year. 


107 








1890-91. | ‘Stock. 





__ 1891-92. | 
This 
| Week. 


Receipts to 
June 17. 


This 
Week. 


2,393 


Since Sep.| 
1, 1890. 


Since Sep. 
1, 1891. | 


774 1,134,239 
153 43,159 
11,597 2,455,992 
730, 263,707 
24,776 
,010,314 
163,188 
458,793 
1,530 

160,470 
2,342 
514,976 
332,068 


1891 


6,988 


| 
1892. | 


21,196 


Galveston ...! 
El Paso, &c.| 

New Orleans. 

Mobile. 


995,462 
23,764 
4,924 2,037,056 
291,510 

44,560 

3,025 1,111,062 
188,199 
505,175 

1,008 

188,096 

3,746 

637,847 
343,039, 

96,185 

134,200 
115,523! 

49,657 

1,190 65,748 


20,621 6,831,837 


In order that comparison may be made with other year, we 
give b below the tot: ils at leadinz por rts for six seaons. 


1891. | 1890. | 1889. | 1888. | 1887 


2,393) 33} 397 812 36 
4,924; 1,893] 812 4,676 
347| 39) 34 
3,025) 134! 53) 
556 =—«1,544 165) 
230 265 3) 
| 2,800, 1,785) 548 
W'tPoint,&e| 1,144) 2,171) | 375 
Allothers.../ 2,814 4,167) 953) 834, 
Tot.thisweek! 25,194 20,621/ 3,347) 3.301) 13.228] 
Since Sept. 1./7013,206 6831,837)|5774.645 5485,700.5416, 973 5187,182 
The exports for the week ending this evening reach a total 
of 42,023 bales, of which 32,756 were to Great Britain, 478 
to France and 8,779 to the rest of the Continent. Below are 
the exports for the week, and since September 1, 1891. 


Week Ending June 17. | From Sept.1, 1891, to June 17, 182 
Bzxport ted to— Exported to— 


Bavannanh. ..| 
Bruns., &o.| 
Charleston ..| 
P. Royal, &e | 
Wilmington .| 
Wash'tn,&c) 


West Point.) 
NwptN.,&e) 45,880 
New York. ..! 88,089 
Boston... .. ..| 96 131,962 
Baltimore. ..! ‘ 93,686 
Phil’del’a, £0} 83,035 


325,589 
5,800, 
16,156 
8,460 


738 7,611 


597,873! 322, 317 





_Totals. |_ 25,494 7,013,206 





Recerpisai— | 1892. 


Galv’ston, &c| 927 
New Orleans! 11,597 

| 730 
4,646 





Savannah. <a 
Charl’st’n, & 
Wilm’gt’n, &c| 




















Bzports 


Great | Oontt-| Total | Great 


nent. | Week. | | Britain France| 


630,360 70.005| 
3,753 
942,648 497,575 
| 37,866 
175,607) 
98,947 
160,030) 
61,671 
147,318 
93,138) 
21,979! 
491,178) 3 
257.070) 
108,640) 


Oonti- | 
nent. | Tota, 


97, 349) 807 ‘614 
36, 358) 40,111 
628, 518) 2,068 739 
37,86" 
500,035 
103,796 
346,012 
114,573 
192,112 
109,776 
27,251 
726.036 





Galveston 
Velasco, &c... + 
New Orileans.. 


291, s31| 


180.432! 
52.902) 
36,824) 

West Point... 

N’port Nws, & 

New York 5,002} 18,187 

Boston........ 27| 1,276] 

Baltimore. ... 2,223; 7,360 

Philadeip’a,&« | “156 _708} 20,261 


Total......... 478) “8, 77: | 42, 023 3,249,759) 675,004 1, 697, 742 5,622, 505 
Total, 1890-91. 5,697! 4,731' 38, rr 272, re smalas 785, savlaaan 610. 679 


198,713| 
10,222} 267,292 
pent 7,611) 144.780) 261.031 
9,553) = 











28,022 
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owe mer, 


In addition to above | expores, our telegrams to- -night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrg, 


Carey, Yale & Lambert. 24 Beaver Street. 


| On Shipboard, not cleared—for 

| ‘aeons | ina l aan} Leaving 

rea r oast- tock, 
Britain. pe | For wise, | Total. 








June 17 at— 
reign 


sa) | 


800 | 

900 
None, | 
1,200 
None. 
None. 


3,468 | 





6,329 | 
None. 
None. | 
None. | 
None. 
None. | 
115 | 
None. | 


6,444 | 


4,720 | 

None. 

None. | 
None. | 
None. | 
1,000 | 
3,400 | 
7,000 | 


16,120 | 


New Orleans... 
Galveston. .. .. 
Savannah. 
Charleston. . .. 
Mobile......... 
Norfolk.... .... 
New York...... 
Other ports.... 


Total 1892... 
Total a 5,879 | 1,262) 5,909) 4,365 | 27,415| 294,902 
Tocal 1890...! 12. ‘051! None.| 3414| 2°350! 19'818! 129'339 

The speculation in cotton for futute delivery at this market 
made an important decline in prices during the first half of 
the week under review, not however without frequent fitful 
exhibitions of strength. The firmer tone imparted by the re- 
port from the Depaatment of Agriculture was soon dissipated, 
owing in partto the fact that the report itself was widely 
discredited, but mainly to the very favorable weather for the 
growing crop which has prevailed since the 1st instant. 
The movement of the crop has’ been large for this 
stage of the season—exceeding materially the figures 
for the corresponding periods of last season, which were “then 
regarded as phenomenally large. The visible supply in the 
markets of the world was maintained at excessive figures, 
causing some anxiety on the part of holders, in view of the 
near approach of a newcrop. Very high water was main- 
tained in the lower Mississippi River, making certain that 
wide areas of bottom lands cannot be planted; but this fact, as 
an element of strength to the market, seemed to have been 
fully ‘‘discounted.” On Wednesday there was an important 
decline, which was attributed to a free realizing movement 
prompted by the distrust that was felt regarding the ‘‘ anti- 
option bill” and the excessive visible supply so close to the 
period when a new crop will begin to come upon the market. 
On Thursday a further decline, in which August contracts 
sold at 7°36c., a decline of 60 points from recent highest fig- 
ures, was followed by asharp recovery on the news from 
Washington that the ‘ anti-option bill” will probably not pass 
at this session of Congress. To-day there was a very unset- 
tled market. The opening was a little dearer, followed by a 
considerable decline. In the last hour there was a partial 
recovery on a demand to cover contracts, prompted by 
drought reports from the South. Cotton on the spot has 
been fairly active for export and home consumption, but at 
declining prices. Quotations were reduced 1-lfic. on Satur- 
day, Monday, Tuesday, Wednesday and Thursday. To-day 
there was a recovery of 1+16c. and the market closed at 
71ge. for middling uplands. 

The total sales for forward delivery for the week are 754,900 
bales. For immediate delivery the total sales foot up this week 
13,483 bales, including 5,487 for export, 4,301 for consumption, 

for speculation, and 3,700 on contract. Of the above — 
bales were to arrive. The following are the official quotations 
for each day of the past week—June 11 to June 17. 


UPLANDS, Sat. Mon Tues Wed 


“Big 
549 | 


16,753 
527 
900 
None. 
5,200 
10,015 

15,000 


48,995 | 





28,860 
548,878 

















Th. 





“Sie 
5716 
616 
658 


“54g 
5916 | 
6716 
6% 


Ordinary 

Striet Ordinary... 
Good Ordinary ‘ 
Strict Good = Seaman 
Low Middling.. Es 
ae Low Middli 


6llig 
711g | 


rr 


Strict Good Middling........... 
—s POR .cces ecvédiedanceus 


ZPIIIIS 


D316 | Y's 
Sat, | Mon Tues! Wed 


Ordinary.... ......... ----- 8 lb. 
Strict Ordinary..-....--.-- | 6lig 
Good Ordinary............- 

Sirict Good —“paneate 

Low Middlin 

ot how Middiing aman 


Good Middling................ «-| 833 
Scrict Good Middling...... 
Middling Fair..... ° 

Fair . 











Sat. | Mon Tues; Wed) Th. | | Pri. | Fri. 


41346) Hn 4llig 
5716 | 538 5516 | | $x 54 


STAINED. | 


Good Ordinary...... ......@ Lb.! 
Strict Good Ordinary........... 
Low Middling.......... 651g | 64 31g | 6g 

Middling...... .... ..-.... 7% 7316 | 74s Tlig 


MARKET AND SALES. 


SALES OF SPOT AND TRANSIT, 

| SPOT MARKET Sales of 

CLOSED, Ez- | Oon- | Spee- Con-| Futures. 

port. | sump. |\ul’t’n| tract,| Total. 
2; 192| 

"896! 2, 374) 

1 382) 524 








| 
| 
| § 














$ ——_ —— 


73,700 


a rc 
"I2!2,900| 62170 

300, 2,206 
a 40 
306 
~__..|8,700'13,488 


Saturday Steady at ly, de. 
Monday.. Q’ t & at’y, lade. 
Tuesday. Easy at 11, dec. 
Wed’day .|Easy at 11, dec. 
Thursday Quiet at ly, dec. 
riday... Steady at 1), ad. 


| sesat...t 








= 


2,017 


455, 
| 334 


5,487: 4,301| .... 


45 
2,551 





























2,300 


,000 922,000 862,000 
600 
000 
000 
200 
6,000 
ght 


ared with the same date 


Movement to June 17, 1892. Movemeniio June 19, 1891. 

Towns, ~eceipis. Shipm’ts| stock —eoipes. Shipm’ts| stock 
This Since his This Since This 

Sept.1,’91. June 17. Sept.1,'90.| week, \June 19. 


Augusta,Ga 33% 186,080 39 | 11,373 264,475 
Columbus, Ga.... 5s 78,537 4,136 
Macon, Ga é 67,766 2.637 
Montgomery, Ala ) 3,416 
Selma, Ala 9 2,993 
Memphis, Te . ¢ 35,08 3,68 34,848 
Nashville, Te ‘ 5: 1,768 
Dallas Texa $ 54 
Sherman, Tex 31,363 
Shreveport, Le. : 100,899 
Vicksburg, M 
Columbus, Mi 
Eufaula, Ala 
Albany, Ga... 
Atlanta, Ga.. 
Rome, Ga.... 
Charlotte, N. 
St. Louis, Mo 
Cincinnati, Ohio. 
Newberry, 8. C.. 
Raleigh, N. 

Yolumbia, 8. C... 
|Louisville, Ky.*.. 
|Little Rock, Ark. 
|Brenham, Texas. 
|Houston, Texas. 18,795 
49,064 
43,725 
32,117 
46,496 p | 47,900 
50,875 i 5 70,179 


| Total,3ltowns! 9.895 4.562,117| 23,837 |204,922 | 12,426 4,432,118 20.149 120,083 





1889. 


,000 911,000 848,000 
14,000 


66,000 
34,000 
148 219,053 
24,876 
66,000 


149}148 219,053 
24,876 
4,943 


14,000 


000 141,000 
6iied 
Ife: 





582,000 

273,000 159,000 
34,000 

575,200 

1,631,072 


all the 
k last 


in si 
. 1 they are 129,999 bales more than for the 


5 


ict. 


(tag~ The imports into Continental ports this week have been 


89,000 bales. 








000 266,000 


11,000 
1,100 


Total Aw 3rican............ 2,926,875 1,930,385 1,092,695 1,055,872 


£asi Indian, Brazil, ée.— 


Liverpool stock. 


1890, 
23,447 





3, 
96, 
12 


46,000 
6 


000 600,000 
the cotton 


tocks have decreased 


2 bales, and are to-night 84,839 bales 


¢ 
¥ 


1891. 

17,000 
7 
4,500 
137,000 
22,000 
400 
9,000 
3,985 
65 2,591,285 1,782,495 1,631,072 

49% ed. 

8380 


32,000 


597,873 322,317 149 
120,083 


ales as compared with the 


d. 
Ob: 
nding date of 1890 and an increase of 1,987,603 bales 


increase in 


16 
igc. 
to-night of 1,027,390 bales as co 


9,000 
7 


Total Great Britain stock. 1,633,000 1,18 


Stock at Hamburg............. 


1892. 
-bales. 1,624,000 1,17 
1,170 


2 
- 
‘ 


260,000 211,000 250,000 141,000 
4 


764,800 584,900 372,800 279,200 
129,000 130,000 
691,800 660,900 689,800 


23,000 
204,922 





ptember 1, the shipments for the 
-night, and the same items for the 

















36,180 


‘ 
5 





d last year. The receipts at 


towns have been 2,531 bales less than the same wee 





f 1,8 
io 


une 17), we add the item of exports from 


-eseee 3,618,675 2,591.285 1,782,49 


essence 3,618 





BS..cace 





J 
e 
0 





it 
91, 





wit 


S 





an tncrease Oo 


d with 1889. 
AT THE [INTERIOR TOWNS the movement—that is the receipt’ 


for the week, and since Se 


LE. 


in 18 


-~ 


Greenville, Miss. 
Meridian, Miss... 
|Natchez, Miss. ... 
Athens, Gai...... 


he week 13,94 


$ 


nental stocks, as well as| more taan at the same per 





Brazil, &c.,afitfor E’r’ pe 
in United States ports .. 
ing statement. 


t, 


ck 


&& 
Sto 


Total European stocks.. .. 2,397,800 1,771,900 1,291,800 1,141,200 
fotal American............ 2,926,875 1,930,385 1,092,695 1,055,872 


Total visible supply 
Oftheabove. thetotalsof Americanand other descriptions areas follows: 
Total visible supply. 


Total East India, &c 
Price Mid. Upl., Liverpool.... 

















The above figures indicate an 


Aamerican— 





ing 


the United States, including in it the exports of Friday onlv. 


Amer. cott’nafloatfor Europe. 
Stock in U. 8. interior towns.. 
United States exports to-day. 
Onited Statesinteriorstocks.. 
United States exports to-day. 
Price Mid. Upl., New York.... 
* Louisville tigures ‘‘ net” in both years. 
+t This year’s figures estimated. : 
The above totals show that the interiors 


India afloat for Euro 
Egypt. Brazil, &.,a 


London stock...... .... 


American afloat for Europe... 
United States stock............ 


Cotal Continental stocks...... 
(Indiacotton afloat for Europe. 





Continentalstocks........ 


Stock at Barcelona............ 
$tock at Trieste.......... 


Stock at Havre...... ...cce-c0e 
Stock at Marseilles...... ...... 


3tock at Rotterdam........... 
Stock at Antwerp......-.....0. 


Stock at Liverpool..... 

Stock at London............... 
3tock at Bremen...............- 
3tock at Amsterdam.... ...... 














corresponding period of 1890-91—is set out in detail in the 


week and the stocks to 
ollow 


of 1891, 
as compare 
year, and since 
ime 


correspo 





M 
orn, Solegens | Saree, VAILY PRIOKS AND 8ALE8 OF FUTURES FOR EAOH MONTH. 


FUTURES. Total Sales, June, July. 


g. 
4 








September, October. | November. | December. January. February. March, | Apri, - May. 


Saturday June 11— Variable. |Aver.. Aver ‘73| Aver Aver 7°88 Aver 7°97|Aver 8°10/Aver 8°18|Aver 8:36/AV A ; 
. 7” ee on - a oe 36\Aver .. 8°44 Aver.. od 
Bales, total apaeue 13,100 | 3,400 4,300 ; 1,000 5 pee 
Prices paid (range) . —- @— 758@ 7°7 . 77 *85) 7°81@ 7:96) 7°93@ 8-04) 8 ‘ 8'11@ 8°26) 8: ” — @ 844 
Closing.... T52— 7°54| 758— 7°59 


Monday, May 13— Aver... 7°51/Aver.. 7°58/Aver.. 7°64 Aver.. 7'80/Aver.. 7'‘91/Ave 8° i a 
Sales, total 400 12.700 45,400 16,900 50 ‘se Pion ae ik 
Prices paid (range)| 7° — @ 7°51] 7:55@ 7°62) 7°61@ 7°70] 768@ 7:74] 7°78@ 7:84! 7° “98 . 0: 14) 8172 - 

HUE cae <-cnka. 7350— 7°52| 7°55— 7:56| 7°62— 7°63| 7°6 ‘70| 7°79— 7°80] 7-39— 7°91 $09— 8°10} 8:19@ 8-20) 
| 


luesday, May 14— Aver .. 7°45\/Aver.. 7‘5O|Aver .. 7:56 *63\|Aver .. 7°73\/Aver . Aver 8'O3\Aver.. S10/A¥ 8°25 5 
Sales, total 100 | 8,100 | 39,400 : 26,700 11,000 6,100 | i000 |" “200 AVOF «bo 
Prices paid (range) 2 — @ 7°45) 7'48@ 7°53! 7°53@ 7°61 " ‘67| 7°70@ 7:78) 7°31@ 7°88) 7° 7'99@ 8:08) 8:09@ 8°11) 8°21@ 8°23 - @ 843 
acct Xs dace T43— 7:45) 7°49— 7°50] 7°55— 7°56) 7°6 6 773- — 7'83— 7°84) 7°93- 7°94) 8-02— 8-03) S1LL— 8°13) 3-21— 8°23 -_—_- = 

Wednesd’y, J’ne 15— x Aver .. 7°38/Aver .. 7:38/Aver.. 7:46|Aver .. 7°53/Aver.. 7°63 Aver .. 7°71/Aver i His 7'91\/Aver pe ‘10|Aver.. 8°19 x 
Sales, total “nq, 800 _35,700 | 27,600 | 11,000 | | 300 | i700 ee “100 | "s00. 
Prices paid (range)! 7° 7°31@ 7°40) 7: . , 747@ 7°60) 7580 7: a ‘R0| 7°78@ 7:90) 7: ‘00| 7°98@ 8:06) 8:07@ 8°18 8:19@ — | 8:33@ 8°36 

ae 7°33— 7:35 “ 7°44-- 7°45) 751@ 7°52) 762— — 7'82— 7°83, 791-- 7°92) 8:O00- 8-01! 8'10- _- - — 








complete ' same t 
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rhursday, June 16—| Variable. |Aver.. 7:29/Aver.. 7°35\Aver.. 7°43/Aver .. 7°50 Aver .. 7°59 Aver .. 7°68/Aver ae 6 | | “ 4 
Sales, total 160,100 800 | 9,900 63,200 39,200 30,200 5,800 5300 [ " s600° 4 sige Aver 5100" 
Prices paid (range)| 7:°29@ 8:18) 7°29@ 7:30) 7°30@ 7°42) 7° ' T4A3@ 7°58) 7:53a@ 7°69| 7640 7°76) 7°73@ 7:26 7830 7°98 —- @ | 8-030 818; — 
Closing Dearer. 7°43— her 745— 7:47| 7° 7'58— as 768— 7°69) 7°78— 7°79) 7°88— 7°39, 7:98— 7°99) 8'08~ 8°09) 818- 819) — 

| } | 

Friday, June 17— Variable. |Aver.. 7°34 Aver.. 7°42 Aver... 7°57/Aver.. 7°65\Aver .. 7°77|Aver . , rhe i ‘ 

Sales, total 105,400 100 2,900 30,400 | 20,400 _| 3,900 |. 3,800 x pies 5000. |" “200. ar 
Prices paid (range)| 7°34@ 8:20| 734@ — 738@ T'47| 7432 ‘ 7°50— 7°61! 7-60@ 7°71) 7:70@ 7°81) 7°79@ 7°91 7-930 8°00; — @ 808 813@ 8:20 
ARG sinane sc snes Steady. T37— 7°39) 7:41— 7°42) 7: 7':54— 7°55) 7'64— 7°65) 7°75— 7°76) 7°84-— 7°85) 7:94— 7:95) 3°04- 8°05 Bl4— 8°15 


‘Totalsalesthisweek.| 754,900 2,000 44,700 | 276,400 | 181,400 134,900 | 40,400 34,400 | ~ 2 2 
Average price, week. ; 7°33 | 7°48 755 7°62 | 771 7°81 7°92 Son eae | eis” 


SalessinceSep.1, 91*_ 27,401,600 | 2,289,400 | 1,320,600 | 5,380,300 | 1,054,200 | 838,300 | 402,300 | 322,200 131,000 | 22,100 
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UOTATIONS FOR MIDDLING COTTON AT OTHER MARKETs.— 
Below we give closing quotations of middling cotton at South - 
ern and other principal cotton markets for each day of the week. 























Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
June 17. Satur. Mon. Tues. | Wednes.| Thurs. Fri. 
Galveston...| 7s 7, 71g 719 719 7716 
Wew Orleans} 719 T\q The Th16 738 7338 
733 733 733 738 7% 733 
@avannah...; 7% 74 74 7316 71g 7g 
Charleston. . 79 7 ver) 71g 7M 74 
Wilmington 74 74 74 74 74 7 
Norfolk.. 7% 733 733 733 716 7516 
Boston ... 7% Tilig 753 me 7% 716 
Baltimore...) 7134, | 713i, | Zig | lig | 758 753 
Ehiladelphia gre ot . : fb > a 
ugusta....) 7 a@ The 16 16 ‘16 
Memphis....| 7% Hig 7g 71 74 71 
Louis....| 7% 7916 7g 7g 7g 7g 
Cincinnati .. 73 7 713 71, 74 72 
Louisville. .. 7% 753 73 753 716 7916 














The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 





Atlanta ........ 71, | Little Rock.... 74 | Newberry. O% 
Columbus, Ga. 7%3| Montgomery... 748 | Raleigh... 74 
Columbus, Miss 614 | Nashville ..... - 7% |Selma......... 78 
@ufaula....... ° 6% | Natchez....... 73,4) Shreveport.... 6ll1¢ 





RECEIPTS FROM THE PLANTATIONS.—The following tabie 
indicates the actual movement each week from the plantations, 
Phe figures do nut include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 
































Week Receipts at the Ports. | seat Intertor Towns.| Rec’pts from Plant’ns 
Mndwne— | ‘1890, | 1891. | 1802. | 1800. | 1801. | 189% | 1890, | 1801, | 1802, 
May 13..... 11,605] 62,819) 50,127) 45,684) 187,744/204,971| ...... 28,394) 32,080 
* 20..... 18.933] 88,591) 30,670) 39,867 169,863] 256,197 8,066) 20,710, 32.198 
“  27.....| -8,776) $3,082) $6,977) $4,844 151,932 245,202 4.263) 15.161) 25.682 
June 3..... 4,487} 30,096) 34,444) 32,822/140,"22| 280,483] 1,986) 19,886) 19.825 
oe 4.885, 27,303| 30,526| 27,633 127,800'218.864| 183, 14,787| 18,807 
, 2 $,347| 20.621 26,494! 23,447/120,088'204,922! ..... | 13,898 11,552 





The above statement shows: 1.—That the total receipts from 
‘the plantations since September 1, 1891, are 7,162,199 bales; ir 
1890-91 were 6,987,350 bales; in 1889-90 were 5,784,533 bales. 

2.—That, although the receipts at the outports the past week 
were 25,494 bales, the actual movement from plantations was 
only 11,552 bales, the balance being taken from the stocks at 
the interior towns, Last year the receipts from the plantations 
for os week were 12,898 bales and for 1890 they were 
—— bales. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
for the week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending June 17 
and since Sept. 1 in the last two years are as follows: 





























1891-92. | 1890-91. 
June 17, ; ; 
Since Since 
Week. | sept. 1. | Week. | Sept. 1. 
Shipped— | 
Via St. Louis 6,167| 654,185, 3,371) 653,540 
Via Cairo 1,154) 344,376) 1,635) 295,833 
Via Hannibal... 311) 162,132) 70) 85,262 
ied: canadmadeniscal denna 37,564 52 27,292 
, |» _ “SeaEeeaaeesgeuee 774) 201,571! 1,483} 206,023 
Via Cincinnati... 22° 220.2772227. 1,011) 157,009) 1,215) 177,054 
Via other routes, &c...... ...... | 564) 159,756 43 ; 145,933 
Total gross overland.......... 9,981,1,716,593 8,257/1,590,942 
Deduct shipments— | | 
Overland to N. Y., Boston, &c.. 2,110| 396,772 4,068) 365,128 
Retween interior towns ........ | “"147] ° 613440 87| 111,096 
Inland, &c., from South ........ 1,437 95,212) 1,820) 104,666 
Total to be deducted.......... | 3,694) 553,424) 5,973] 580,890 
| 





Leaving total netoverland*..' 6,287/1,163,169 
*Including movement by rail to Canada 
The foregoing shows that the week’s net overland movement 
this year has been 6,287 bales, against 2,284 bales for the same 
week in 1891, and that for the season to date the aggregate net 
overland exhibits an increase over a year ago of 153,117 bales. 


2,284) 1,010,052 





























1891-92. | 1890-91. 
In om ane Spinners’ r 
ings. ‘ince Since 

Week. | Sept. 1, | Week. | Sept. 1. 
Receipts at ports to June 17...... | 25,494 7,013,206 20,621 6,831,837 
Net overland to June 17..........| 6,287)1,163,169| 2,284/1,010,052 
Southern consumption to J’ne 17) 7,000) 553,000) 7,000) 513,000 
Total marketed ..... .......... | 38,781/8,72%M&75) 29,905 8,354,889 
Interior stocks in excess..... .... \* 13,942) 148, 93) *7,723, 105,513 

Came into sight during week.! 24,839] ........ Ee | eee 
Total in sight June 17........ | <a 8,878,368} ...... {8,460,402 
North’n spinnerstak’gsato J’ne17| ...... 2,096,911} ...... /1,920,167 











* Decrease during week. 

Tt will be seen by the above that there has come into sight 
during the week 24,839 bales, against 22,182 bales for the 
same week of 1891, and that the increase in amount in sight 
¢e-night as compared with last year is 417,966 bales, 





WEATHER REPORTS BY TELEGRAPH.—Reports to us by tele- 
graph this evening from points outside of the overflowed 
sections are generally of a very favorable tenor. Under 
the influence of high temperature cotton is developing rapid- 
ly and the outlook is more promising. In some portions of 
Texas rain would be beneficial. There have been further 
breaks in the levees in the vicinity of New Orleans, but in the 
vicinity of Helena the river is falling. Cotton blooms are re- 
ported in Alabama, Mississippi and Texas. 

Galveston, Texas.—Dry weather has prevailed all the week. 
The thermometer has averaged 80, the highest being 86 and 
the lowest 75. 

Palestine, Texas.—No rain has fallen the past week. The 
thermometer has averaged 79 and ranged from 66 to 92. 

Huntsville, Texas.—We have had dry weather all the week, 
The thermomoter has ranged from §8 to 94, averaging 81. 

Dallas, Texas.—The wheat and oats harvests are progress- 
ing favorably with fair results. Corn and cotton are doing 
well everywhere, but are needing rain in many sections of 
the State. Your estimate of 15 per cent decreased cotton 
acreage for Texas is regarded as conservative, and as nearly 
correct as can be arrived at, though many adhere to a larger 
decrease. We have had norain during the week. Average 
thermometer 83, highest 93 and lowest 68. 

San Antonio, Texas.—Rain is needed, none having fallen 
the past week. The thermometer has averaged 82, the high- 
est being 94 and the lowest 70. 

Luling, Texas.—Crops are good but would be benefitted by 
rain, though nothing is suffering as yet. The thermometer has 
averaged 79, ranging from 64 to 94, 

Columbia, Texas.—Crops are good but the soil is getting 
little dry. There has been no rain the past week. The ther- 
mometer has ranged from 64 to 94, averaging 79. 

Cuero, Texas.—Cotton squares, blooms and bolls are abund- 
ant; corn is silking. Rain is needed. Average thermometer 
82, highest 98 and lowest 66. 

Brenham, Texas.—Crops look promising. We have had 
one shower during the week, but a good rain is desirable. 
The rainfall reached thirteen hundredths of an inch. The 
thermometer has averaged 81, the highest being 96 and the 
lowest 66. 

Belton, Texas.—The small grains harvest continues. 
and cotton look well, but are beginning to need rain. The 
weather has been dry all the week. The thermometer has 
averaged 84, ranging from 66 to 102. 

Weatherford, Texas.—Corn and cotton look promising. 
The weather has been dry all the week. The thermometer 
has ranged from 66 to 98, averaging 82. 

New Orleans, Louisiana,—Rain has fallen on three days of 
the week, to the extent of one inch and twenty-eight hun- 
dredths, The thermometer has averaged 79. 

Shreveport, Louisiana.—There has been rain on one day of 
the week, the precipitation reaching one hundredth of an inch. 
The thermometer has averaged 83, the highest being 96 and 
the lowest 68, 

Columbus, Mississippi.—There has been no rain the past 
week, The thermometer has averaged 84, ranging from 61 to 
101. 

Leland, Mississippi.—The weather has been dry all the 
week, The thermometer has ranged from 67 to 93, averaging 
80°4. 

Little Rock, Arkansas.—The past week has been dry and 
warm and crops that have been worked have made excellent 
progress. Average thermometer 71, highest 93 and lowest 59. 

Helena, Arkansas.—The river has fallen a half inch but will 
go down too late to make much of a crop, especially cotton. 
Crops are improving under warm weather. No rain has fallen 
during the week. The thermometer has averaged. 80, the 
highest being 91 and the lowest 74. 

Memphis, Tennessee.—We have had local showers and 
thunderstorms the past three days and more rain is threat- 
ened. The outlook for cotton is improving as the weather 
has been hot all the week. The first bloom was received on 
Wednesday from Bolivar County, Mississippi. This is an 
average date. The precipitation reached forty-two hun- 
dredths of an inch. The thermometer has averaged 83°1 
ranging from 67*i to 96°8. 

Nashville, Tennessee.—Dry weather has prevailed all the 
week. The thermometer has ranged from 68 to 97, averag- 


Corn 


ing 80. 

Mobile, Alabama.—The crop is developing promisingly. It 

has rained on four days of the week, the precipitation reach- 
ing sixty-eight hundredths ofan inch. Average thermometer 
80, highest 95 and lowest 68. 
Montgomery, Alabama.—Cotton is doing well and fields are 
clean, but rain is needed. Dry and hot weather has prevailed 
all the week. The thermometer has averaged 81, the highest 
being $2 and the lowest 70. 

Jelma, Alabama.—There has been no rain the past week. 
The thermometer has averaged 84, ranging from 71 to 95. 
Auburn, Alabama.—The weather has been fair and warm 
all the week. Cotton blooms are observed in some sections of 
the State. The thermometer has ranged from 66 to 89, aver- 
aging 82:2. 

Madison, Florida. —Crops are looking remarkably well, con- 
sidering the recent drought. There has been rain on one day 
during the week, the rainfall reaching fortv hundredths of an 
inch. Average thermometer 81, highest 92 and lowest 67. 

Columbus, Georgia.—Dry weather has prevailed all ‘the 





week, The thermometer has averaged 87, the highest being 
97 and the lowest 76. 





—_ 


wwe 


lll el 





JUKE 18, 1€92,] 


THE CHRONICLE. 


1015 








Savannah, Georgia.—Rain has fallen on three days of the 
week to an inappreciable extent. The thermometer has aver- 
aged 77, ranging from 65 to 92. 

Augusta, Georgia.—Cotton is doing well, but rain is needed 
at some points. Rain has fallen on two days of the week, the 
precipitation reaching three hundredths of an inch. The 
thermometer has ranged from 65 to 94, averaging 78. 

Charleston, South Carolina.—We have had rain on three 
days of the week, the rainfall reaching nine hundredths of an 
inch. Average thermometer 77, highest 92 and lowest 68. 

Stateburg, South Carolina.—No rain has fallen all the 
week. The thermometer has averaged 75°6, the highest being 
89°5 and the lowest 63°5. 

Wilson, North Carolina.—We have had rain on one day of 
the week, the precipitation reaching forty-seven hundredths 
of an aa The thermometer has averaged 78, ranging from 
62 to 90. 

The following statement we have also received by telegrapt 
showing the height of the rivers at the points named at ¢ 
o’clock June 18, 1892, and June 18, 1891. 


|June 16, '92,'June 18, '91. 














Feet. Feet. 
New Orleans. Above low-water mark. 16°9 77 
siemphis... Above low-water mark. 33°5 19-9 
nashville .. Above low-water mark. 9°3 53 
bu eVeport. Above low-water mark. 31°3 148 
Vi ‘burg.... Above low-water mark. 47:9 27°6 





1IND.4 COTTON MOVEMENT FROM ALL PORTS.—The receipts 
and ripments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to June 16, 
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 














Shipmenis this week. | Shipments since Sept. 1. Receipts. 
Year| Great | Conti- Great | Conti- This Since 
Brit’n.| nent. | Total.| Britain| nent. | Total. | Week.| Sept. 1 




















*91-2| 1,000|12,000| 13,000) 67.000'761,000| 828.000 60,000  1,606.00¢ 
90-1} 2,000/30,000|32,000) 95.000/870.000 965,000|48,000 1,920,000 
19-90 13,000]42,000/55,000|350,000) 1054000, 1,404.000/35,000)2,127,00¢ 
88-9} 2,000) 5.000) 7,000|367,000!850,000! 1,217,000'33,000 1,766 «0 

According to the foregomg Bombay appears to show 
an increase compared with Jast year in the week’s receipts o1 
12,000 bales and a decrease in the shipments of 19,000 bales, and 
the shipments since Sept. 1 show a decrease of 137,000 bales, 
The movement at Calcutta, Madras, and other India ports for 
the Jast reported week and since the 1st of September, for twe 
ears, has been as follows. ‘‘Other ports” cover Ceylon 

ticorin, Kurrachee and Coconada. 

















Shipments for the week, Shipments since Sept, 1, 





























Great Conti- Great 
Britain.| nent, | Total. | Britain, |Continent.| Total, 

Calcutta— 

DA <ssocde) suneeal aceon ” 8,000 28,000 36,00€ 

1890-91...) ...... 1,00@| 1,000 11,000 39,000 50,00¢ 

as— 

1891 92..| 2,000) ...... 2,000 20,000 13,000 33,00 

1890-91...) ...... conens | sncsee 19,000 15,000 34,000 
All others— 

1891-92... 1,000| ...... 1,000 30,000 58,000 88.006 

1890-91...) 2,000} 1,000} 3,000 40,000 62,000 | 102,00¢ 
Total all— 

1891-92...| 3,000 ene 3,000 53,000 99,000 | 157.000 

1890-91...] 2,000} 2,000! 4,000 70,000! 116,000' 186.000 





The above totals for the week show that the movement from 
the ports other than Bombay is 1,000 bales less than the same 
week last year. For the whole of India, therefore, the total 
shipments since September 1, 1891, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA. 
































; 1891-92. 1890-91. 1889-90. 
Shipments 
to Europe | This Since This Since This Since 
Srom— week, | Sept.1. | week. | Sept.1. | week. | Sept. 1. 
Bombay. ..... -| 13,000} 828,000) 32,000) 965,000} 55,000/1,404 000 
Allotherports.| 3,000) 157,000} 4,000! 186,000} 11,000) 278.000 
Total.. ....} 16,000) 985,000| 36,000|1,151,000) 66,000)1,682.000 








ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at AJexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years, 





























Alexandria, Egypt 

mi | 1891-92. | 1890-91. | 1889-90. 
Receipts (cantars*).... re 

This week.... 5,000 Cee i. ete 

Since Sept.1.| 4,654,000 4,012,000 3,160,000 

This | Since || This | Since || This | Since 
week. | Sept. 1.) week, |Sept. 1.|| week, |Sept. 1. 
Exports (bales)— | | | — 
‘0 Liverpool ........ 4,000 321,000|| 3,000'280,000;| 1,000 261,000 
To Continent: -/--..| 5,000/249,000 | 2,000/227,000 | 2,000/163.000 
Total Europe...... 9,000,570,000'|} 5,000 507,000'| 3,600 424,000 





" A Cantar is 98 pounds. 
EUROPEAN COTTON CONSUMPTION TO JUNE 1.—We have 
received to-day by cable, Mr. Ellison’s cotton figures brought 
down to June 1, The revised totals for last year have also 
been received and we give them for comparison. Spinners’ 
takings in actual bales and pounds have been as follows: 























October 1 to June 1. l@reat Britain.| Continent. Total. 
For 1891-92. 
Takings by spinners...bales 2,300,000 2,815,000 5,115,000 
Average weight of bales.lbs 493 467 478°7 
Takings in pounds .......... |1,133,900,0+ 0/1,314,605,000 2,448,505,000 
For 1890-91. 
Takings by spinners...bales 2,591,000 3,120,000 5,711,000 
Average weight of bales.1bs. 481 463 4712 
Takings in pounds........... 1,246,396,000! 1,444,936,000'2.691.332,000 





According to the above, the average weignt of the deliveries 
in Great Britain is 493 pounds per bale this season, against 
481 pounds during the same time last season. The Continental 
deliveries average 467 pounds, against 463 pounds last year, 
and for the whole of Europe the deliveries average 473°7 
pounds per bale, against 47 *2 pounds last season. Our dispatch 
also gives the fuil movement for this year and last year in 
bales of 400 pounds. 














Oct. 1 to June 1. 1891 92. 1890-91. 
Bales of 400 lbs. each, : ‘ 
000s omitted. Great | Oonti-| Total. || Great | Oonti- | Totai, 
Britain.| nent. Britain.| nent. 
Spinners’ stock Oct 1.) 145, 326, 471, §6, 227, 313, 
Takings in October...| 317, 208, 525, 321, 205, 526,. 
Total supply...... 462, 534, 996, 407, 432, 839, 


Consump. Oct., 4 wks.| 328, 348, 676, 332, 348, 680,. 


Spinvers’ stock Nov. 1} 134, 186, 320, 75, 84, 159, 


Takingsin November.| 331, 365, 696, 389, 379, 768, 


Total supply...... 465, | 551, {1,016, || 464, | 463, | 927, 
Consump. Nov.,4 wks.| 328, | 348, | 676, || 332, | 348, | 680, 


Spinners’ stock Dec. 1} 137, 203, 340, 132, 115, 247, 
Cakingsin December.| 435, 577, (1,012, 509, 659, |1,168,. 


Total supply...... 572, 780, {1.352, 611, 774, |1,415,. 
Consump. Dec.,5 wks.| 410, 435, 845, 415, 435, 850, 


Spinners’ stock Jan.1)} 162, 345, 507, 226, 339, 565, 
Takingsin January..| 378, 417, 795, 463, 514, 977, 


Total supply...... 540, 72, |1,302, 689, 853, |1,542, 
Consump. Jan.,4 wks.| 328, 348, 676, 332, 348, 680, 


Spinners’ stock Feb.1| 21%, | 414, | 626, || 357, | 505, | 862 
Takings in February.| 363, | 344, | 707, |{ 362, | 449, | 811, 


Total supply...... 575, | 758, |1,333, || 719, | 954, 1,673, 
Consump. Feb., 4 wks.| 328, 348, 676, 332, 348, 680, 


Spinners’ stock Mch.1} 247, 410, 657, 387, 606, 993, 
Takings in March..... 492, 495, 987, 411, 500, 911, 


Total supply...... 739, 905, |1,644, 793, j|1,106, |1,904, 
Consump. Mar.,5 wks| 410, 435, 845, 415, 435, 850, 


Spinners’ stock Apr.1) 329, 470, 799, 383, 671, (1,054, 
Takings in April...... 221, 410, 631, 310, 423, 733, 


Total supply...... “650, | 880, (1,430, || 693, |1,094, |1,787, 
Consump. Apr.,4wks.| 258, 348, 606, 328, 358, 686, 


Spinners’ stock May 1| 292, 532, 824, 365, 736, (1,101, 
Takings in May....... 298, 470, 768, 351, 433, 834, 
Total supply... --. 590, |1,002, |1,592, 716, |1,219, |1,935, 
Consump. May, 5 wks| 375, 435, 810, 410, 435, 845, 
Spinners’ stockJunel) 115, 567, 782, 306, 784, j1,090 


The comparison with last year is made m»re striking by 
bringing together the above totals and adding the average 
weekly consumption up to this time for the two years. 





































































































Oct. 1 to June l. 1891-92. 1890-91. 
aay eo vas Great | Oonti-| on, || Great | Oonti- (oi 
. Britatn| nent. * || Britain) nent. 
Spinners’ stock Oct.1.| 145, 326, 471, 86. 227.| 313, 
Takings to June 1....| 2,835. ! 3,286, | 6,121. |} 3,116, | 3612, |6,728, 
Supply........ ......-- 2,980, | 3,612, | 6,592, || 3,202, | 3,839. |7,041,. 
Oonsumpt’n 35 weeks.) 2,765, | 3,045, | 5,810, || 2,896, | 3,055, |5,951, 





Spinners’ stock J’ne 1|_ 215.| 587,! 782, || 306,| 784. |1,090, 


Weekly Oonsumption, 
008 omitted. 

In October..........| 82,0 87,0 169,0 83,0 87,0 | 170,0 

In November. ......| 82,0 87,0 169,0 83,0 87,0 | 170,0 


























In December ....... 82,0 87,0 169,0 83,0 87,0 | 170,0- 
In January ......... 82,0 87,0 169,0 |} 43,0 87,0 | 170,0 
In February ........ 82,0 87,0 169,0 83,0 87,0 | 170,0 
In March ..... ...... 82,0 87,0 169,0 83,0 87,0 | 170,0: 
In April............. *82,0 87,0 169,0 82,0 89,0 | 171,0 
In May..........---. *82,0 87,0 169,0 82,0 87,0 | 169,0- 





* The average weekly consumption is as given by Mr. E lison, dedue- 
tion of 70,000 bales from the April total being made on account of the 
stoppage of spindles, aud from the May totals 35,000 bales are deducted. 

The foregoing shows that the weekly consumption is 
169,000 bales of 400 pounds each, against 169,000 bales of like 
weights at the corresponding time last year. The total 
spinners’ stocks in Great Britain and on the Continent have 
decreased 42,000 bales during the montb,.and are now 308,000- 
bales less than at the same date last year. 
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MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is firm for both 
yarns and shirtings. The demand for cloth is good, but for 
yarns poor. We give the prices for to-day below and leave 


those for previous weeks of this and last year for comparison: 
| 1892. | 





1891. 





Cott’n 
Mid, 
Upld 


Cott’n 
id, | 328 Cop. 814 lbs. 
Mid. | Twist. Shirtings. 


814 lbs. 


32s Cop. 
Shirtings. 


Twist. Uplds 
la. d. 8. a.| a . lad 
5 11206 0 
510 
0 








d. 
| 41316 
41316 
4% 
916 |5 LO | 4% 
lg 914 45, 
9 @6 9 | 4%Q 


7 

114926 7 
@6 | 7 
a6 ‘ 7 

D a6 7 
@6 L 


g99999 


+ , 
4336 '6151g@77:6'5 





HIGH WATER AND THE LEVEES.—Since we last wrote there 
bave been further disasters along the Mississippi River. 
There were several unimportant crevasses on Friday and 
Saturday, but on Sunday at 10 P, M. a serious break occurred 
at Belmont plantation in St. James Parish, resulting from a 
cray-fish hole. On Monday, June 13, three crevasses were 
reported—at 5 A, M. on the Merrit plantation, eleven miles 
below New Orleans; at 6 A. M. at Avondale plantation, and at 
11 A, M. the Sarpy Levee, thirty miles from the city, gave way. 
Considerable land has been overflowed by these breaks. 
Further progress has been made in closing breaks, but the 
ivers continue very high. 

—tThe latest issue of the Boston Commercial Bulletin—that 
of June 11—contains thirty-six pages, and gives a large 
amount of valuable and interesting matter relating to the 
commercial, industrial and financial development of Boston, 
peepee by experienced writers expressly for its columns. 

he reading matter has been illustrated by finely executed 
engravings, and the typography is excellent. Altozether the 
paper will amply repay perusal. 

AVERAGE OF TEMPERATURE AND RAINFALL.—As of interest 
in connection with our monthly weather record, we have 
prepared the subjoined tables, which show the State averages 
of rainfall and thermometer in February, March, April and 
May for six years, 1887 to 1892, inclusive. The thermometer 
averages are given first : 
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Ee The words “ full” and “ good,” above me: n that the aggregate 
crop for the year was full or good. 





The rainfall averages are as follows: 
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iS The words “full” and “good” following the years given above 
mean simply that the aggregate crop for the year named was full or 
good. 

Jute Butts, BaGaine, &c.—Dealers having supplied cur- 
rent wants quite fully there has been only a very moderate 
inquiry for bagging during the week under review. Quota- 
tions have been steadily maintained, however, and the close 
to-night is at 614c. for 134 lbs., 7c. for 2 lbs. and 7!éc. for 
standard grades. There is very little doing in jute butts; 
ruling prices are 2c. for paper grades and 234c. for bagging 
quality. 

Rice vs. CoTToN.—Messrs Dan Talmage’s Sons, in bulletin 
No. 2, rice crop, 1892, issued 15th inst., state : 

Adviees respecting the rice crop are surprising beyond degree. 
Promises of last month have been fully reieemed and greatly exceeded 
The acreage already in assures the largest crop ever grown im tho 
United States, and, under ordinary favorable conditions, the outeome 
will be sufficient to meet home requirements and furnish some frac- 
tional amount for export. The culture has been widely taken up by 
cotton planters who are free and independent in tary resourees, 
and wherever bankers and merchants, who furnish the latter, are of 
any progressive disposition. Every department, financial, commercial 
and agricultural, seems to have wakened up to the fact (1) that the 
making of investments, based on the outcome of a single crop, partakes 


too much of reckless gaming -the risking of one’s all on the cast of the 
die; (2) that safety and prosperity can only be assured by a diversity 
of crops; (3) that rice is among the best of crops, safer than either 
cotton, sugar or tobacco, and taking the range of past five years will 
realize in Sollars and cents double that of any other grain. So far as 
we can learn little has been done in Arkansas or in the upper half of 
Alabama and Mississippi. The temperature, needed supply of moisture 
and duration of season warrant acrop on any mean level in States just 
mentioned, as high as the Tennessee line, and on the same parallel 
nearly over to the Indian Territory—hence we still look for reports in 
addition to those already in hand. The missirg localities are at most 
likely to engage in experimental culture this year, and the outcome 
unimportant as bearing on the general crop. The crops in the Carolinas 
and Georgia are doing finely, havmg fully recovered from the delay 
incident to cold weather and drought of April and May. In Louisiana 
there has been a phenumenal extension of crop, and its yield will be 
double that of all other States combined. Fioida, Alabama and Mis- 
si-sippi report satisfactory progress. The former leads, and by arte- 
sian wells has insured a fall supply of moisture, avd will make a crop 
spite the seasop, Labor is reported as ample at nearly all points. 
Seeding is practically over along the Atlantic Coast, but will continue 
in the extreme South until mid-July. Total acreage planted or Lt 
pared, 272,250 acres. Estimated yield, 9,750,000 bushels—treble 
amount grown prior to, and double that of any year since, the war. 
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WEATHER RECORD FOR MAY. -- Below we give the rain™ 
fall an’ thermometer record for the month of May and 
previous months of this year and the two preceding 
—_ The ‘igures are from the records of the Signal Service 

ureau, except at points where they have no station, and at 
those points they are from records kept by our own agents, 








































































































ah , Februaru. March. April. May. 
ner Ray 
~— 1891. | L8¥0 || L892 | i891./L89u.|/ 1992 | 1891. 199) |] 1892.) 1891./ 1890. 
VIRGINIA | 
Norfolk.— | 
Highest...) 65°0) 78:0) Ta" || 72") 74-u] SL°O}] 83°) St-4 St-0]] 90] 89°0] 86-0 
Lowest... | 19°0} 24-0) 30°0]/ 24: | 23-0] 22-0]] 33°0] 33-4 gs-o]] 44°] 44-0) 47-0 
Average...| 41°0| 49°0} 61° 440) 43°6) 45)) 560) 591 58°0]) 67°] 640) 674 
N.CAR’LA 
Wilmington 
Highest. 69°0; 30°0) 80 0]] 727i | 72. | Wl] 89° | 82°0 83-0]/ 84%) 85°09) 90°0 
Lowest....| 22°0) 39°60! 32°()| 270] 30°0] 22°01) 35°0] 36°0 33-0]] 49 | 41°] 50°0 
Average...) 43°0) 55°1| 58 u)| 50°1| 52.2) 53-U0)| B)U ee BLO|| 70° | 63-0} 70°8 
é — 
Highest...| 65:0) 76% | 7%] 7-0) 740] 78" |] 84-0] g5-u g85-0]] 92°] 89-0] 87-0 
Lowest....| 19°0] 21".| 2:°0|| 23:0] 23:0] 20°5]| 23°0] 29-0; Qg-0]] 41°0] 340) 41°5 
Average...| 42°3| 491) 51 2/| 45-5] 44°35) 47°i]] 55°s}] 59°7, 59°:|] 63-4] 64-4) B74 
©: arlotte— | 
Highest...) 68°0) 730) 79]! 71-0) 70°0] 76°0|| 78] 85-0. ga-o]] 89°°| 90-0] 995 
Lowest....! 20°0/ 23°0) 28: || 21-0) 23°0) lol] 31" | 24-0] 3g-0]] 43) 33:0) 42:0 
Average...| 46°0} 49°0) 52°s/| 47:0] 45:5) 50°0]| 57°0) 61-2) 60-s|| 63°0] 65-4] 69°8 
Raleigh*-- . | 
Highest....| 63°0) 29°) 82|| 74:0) ....} 82° |] 820] ....! ga-o]] 910] ....] 99°0 
Lowest....| 17°0) 23} 30°0]/ 23°0| ....] 20% /] 30°0] (..:! goo]] 45°0] ...) 48°0 
Average...| 43°8) 52°2) 54°1]| 46°) ... | S2°0]| S72] 2.02] egal] 476) 2.6) 72°7 
Morganton -- 
Highest ...| 65°0) 66°u) 72°%|| 60°0| 64°0] 70°L]| 63°] 78:0) t5-]] 23°0} 80°") 82-0 
ean... oar Dh 237% |] 29°0 pea. ¥ y che 23°0| 32°0 } 320) 40°0 
verage... P 2°) 45 4)) 38°54) 40°2) 40°65) Vol 557 5 “H) 595) 642 
8. CAROL’ A ie 
Oharleston.— | 
Highest... | 73°0} £0°0| 79°0]| 76:0) 74°] 82°]| 80°O| 80-0] g3-a]| 89-0] 92-0] 86-0 
Lowest. ...) 32°0} 29°0| 394+|| 23-0) 34-0) 25° || 42-1 380] 47-0]] 53°0] 51-0] 51-0 
Average...} 53°v} 58°0) 61°0|| 55°0) 55°0] 56 0]] 84-0] 65-0] B3-0]| 720] 70°] 73°0 
&tateburg.-- } | 
Highest... 636) 80°2) 80°5!/ 75:0, 73°«] 81°5)/ 82°89) 82-9] 85-7]| 48°35) 89°38] 86-0 
Lowest....) 27°0| 23°0| 34°s|| 24-7) 23°7] 22° || 36°5] 32°5] 40 9|| 50°3) 43°] 46-0 
Average.. | 45°38, we 56"|| 5u°8) 50°4) 53 8)) GU] 63°O] G2-7]] 7O0°2] 6S°1] 70°2 
Columbia— | 
Highest...) 69°0) 79°2) 82:0|| 77-9, 69°38) 83:u]| 83°5) 88-2! 86-0]| 93°35] Yu'=| 91° 
Lowest....| 23°0 270) 320 24°0! 24°5) 21°0]} 33°0] 235] 40-]] 484] 41-2] 450 
Average ..| 49°97) 54°42) 58:-|| 51°3) 46°38} 54°0]/ 62°6) 61-4] B4c]] 71-4] Tre] 72" 
Evergreen— | | | 
Highest. “| 69°0) ... | 20, . oof oof] O71 83°0 
— | 22° ° 20°0) . 400] . 360 
verage...| 47°5) 50°0, -.|| 666 
QEHURGIA | | ae 
a } | | 
ighest...; 70°) 82°0) 84«.|| 79°0! 79°0} 946]| 83°C) 90-0] 89 0]] 92-6) 93u! 92-0 
Lowest....| 23°0) 26°C) 36%)) 25°0, 39-0} 23°0]) 45°0] 31-0! ayrol] 47°C] 42-0! 45°0 
pverane. |} 520} 56%) 53° 7 52°0) 55°5]| d3°0] 65°64) 65-0]] 71°6] 69°0) 72°9 
Highest...) 65-0) 78°0, 73 || 77-0) 73°0| 73%|] 82°0] 84-0] g3-0]| 83-0] 88°0 89-0 
Owest...., 25°59) 20°0) 23» || 17-0] BIO} 17e]] 32-0] 23-0} 42-0] 45-0] 42°0 40-0 
Average...) 47°38} 510) 54°3|| 43:0) 47.0} 49°|| 540] 63:0] 62-0|] 63°38] 67-4 69°0 
Sivannah.— | | | 
Highest.. | 75°0) 84-0, 80°0]| 83:0, 73:0] 81°4]} 85°] 33-u/ 88-0] 91-0] 91:0 85-0 
Lowest....! 32:0) 23°0' 880|| 27°0) 35°0] 25°5]| 42°60] 346) ag-ell Ste] 5)0 51-0 
Average...) 5iv} 61°0, 61°. 36 0! 560) 5*6]) 66") 65 -| 66°5]| 730] 706 73°0 
Oolumbus.— | | | 
Highest. ..| ....! 72°9) 75« || 78:0) 730] 75°0]] 80 | 82-0] 82u]| 89-0] 38°0° 83°0 
Lowest....| | 240 35 | BS) 25% |] 45°) 37-0} abu] 53°] 55°0 55-0 
Srennge.. | evee| 960 54 54°0) 52° | ST u)) 66) Geo) GF U]] Tu ~) 730 
Rome.— | | 
H ghest. ..| 61°0) 72°0) 78°0|| 73°0) 69°U] 75°0}| 89-0] 84-0} 82-0] 84-0] 87-0 8a-0 
Lowest..../ 27°0} 23°0 28°0|| 22-0] 28°0] L3°U}] 36-0) 30°] 39°0]| 44-6] 49°0' 40°0 
gverace...| 47-0) 50°9 53 || 49°0) 47°07 49°0)| 600} 626 63-01] ZOO ~ 69°0 
yth.— | 
Hizheat...| 76:0} 82°0 8¥.|| st-ol 800] 84° |] 87-0 87 | 8es|] 93] 920 83-0 
Lowest....| 32°0| 24°0 37° || 23-0) 2¥u] 22° |] 42" 35-0] 43°0]] 52-0] 52°0' 50-0 
Average...) 549) 56°9 5y'1/| 55°7) SS] 54°. |] 66-0) 66°.| 6B-;|| 73°4] 72°0. TL 
FLORIDA. | 
Jacksonville. { | 
Highest...| 78°0! 86% 53 0}| 34-0] 82] 95° "| 84 | 834] 92-0] 92°0 890 
west....) 36°0) 3L°U) 44°0)| 29°0) 330) 27°0]) 43-0} 340] 47 52°0) 540 53°0 
oe” 58°0] 65°6| 64°5]| 65°0| 61's] 60°<|| 6¥°4] 67-4) By-s|| 75-0 we, 744 
Highest. ..| 79°0 88°0| 75'U|| 81°0) $20} 88 ]) 88:0] $7-u) 99°0]] O10] 8S°0 "0 
Lowest....| 38°) 33:0) 49: |} 33-0! 46°0} 33.0]] 46-0] 33°] 52-01] 58°u] 54°) 58°0 
Average...| 63°0, 69°U| 65°4|| 62:1! 66-0] 65°¢]] 7L~| 63:6] Z2-0]] 75-4] 73°3) 78S 
Titusville— | 
ighest...| S3°0) 85-4) 87" || 87°0) 84-0] 88°]| 83° | 87-0) B9-0l] 20. 90°O O10 
Lowest ... | 42°0} 37°0) 48°0|| 46-4} 46°0] 32° |] 43-0] 34°u| 54-0]] 56°0] 58°0 56°0 
Average... | 62°3| 66°0) 66°6|| 624) 65:0] 625]) 70's] 67-3] 70°0]| 74°8 we 743 
Highest 80°0 sr-o| SLU)| 82:0) 810) 82° |) 83° | Bac] 84°O]] B80] 89°0 880 
Lowest . .| 34°0) 28°) 39 v/| 24-0) 34:0) 23°6]] 42-0} alo] 430] ayo] 510 54-0 
ve .| 58s rH 6lm|| 532) Gud] 57°4]] 66 3] 66-z| dy-z|| 72°83] 73°5 73-9 
ALABAMA | 
93°0] 93°0 89°0 
4770] 460 45°0 
73°0| 714 723 
| 
85°} 90°0 87-0 
50°0} 50 540 
72°0| 72°2 730 
87°0} 93°0] 85°0 
50°0} 49°0) 45°0 
710] 710] 70°0 
88°0} 89°0] 86°5 
c 45°0! 45-0! 5y°0 
| 65°9| 69°38] 72°0 
| 68°0 . 86°0} 83°0 
22°0 0 22" 490) 33°0 
A | 477 0! 49° 66°3) 59°3 
Wiggins— | 
Highest | 40) «| ..--|] 88.0] 85° #1°)} 92°0 98°0) 90°) 
Lowest 25°0) ....) ... [| Bu! 3s 33°0} 23°) 45°0) 44°0 
Aver. | 566 | 58 0] 57's} .. 64) 72°0 74°5| 73°3) ... 
LOUIS’NA 
N, Orleans. | | 
Highest...| 0:0) 80:0| 82-0] 78:0] 80°0) 80-0 84:0) 84°0) 84-0]! 33-0) 89°0/ 87-0 
Lowest....| 43°0) 34°0) 40°// 31-0 34°0| 30°0 51:0) 41-0} 5%-0]] 55°0) 53°0) 59°0 
Average...) 60°6) 626) 64°0|| 59°0 6, 61°6)| 6¥°0) 63°0, FU--|| 740) 73S! 7474 
Sh-eveport.—| | | 
ighest ...| 73°0) 81°0! 80%|| 53°0} 730) 8 33°0| 85°0} 86°v|| 92-0) 83°0) 920 
West....| 33°0) 25°0| 22 0]| 22] 30:0) 22°]] 45°0| 34-0] 47-u]] 46°0) 48:9] 53°0 
Averawe...| 5.°0) 53°06) 57°5|| 52-5] 53°8| 56-4]] 65's) 66-0] 665]| 71-6] 7u'3) 73°2 
@r'a Coteau-| | | | 
Highest....| 77°0, Faz &0°0}| 81-0} 79°0) 80°7|| 84°35) 54-0) 82-2// 83°9| 87-0) 87:2 
west naed 4i°9 31°5) 3U'5|| 2u°5) 340) 25s]] 49°68) 34-0] 48°0]] 47:5] 45°0! 55°0 
ponte: nin 61.5} 69°4|)| 56°1) 609, 60» — 63°3) 70|| 73°8| 73°7) 743 
! 
Highest...) 74-0! 820 82 87°0) 81°0; 87°)| 93°0) 90°0] 89-4/| 95°0} 93°0) 95-0 
Lowest 310) 22.0) <6°0|| 19 0| 260! 19 || 40°0) 25-0] 37-u|] 42°0! 42-0 45-0 
Ave’ 560) 55°) 58v}) 520, 545) 56°) 66-0) 65:0] 67°U|| 77u] 70°0] 73-0 
Chen yille— | 
Highest....| 75°0) 85°0/ 83°0| é 86°0) 960) 92°0) 95°0 
y RY 35° 80°0) 20°0) 44°0) 35-0} ....]] 52°0) 42°0 
‘ @...) 55°O, 61" “4! 65°0) 55° + 
MISSISOPL 55°6 740) 724 
Oolumous.— | } . 
Highest...} 8-0; 80:0, 701 || 83°0. 70°0| 70-|| 37-0! 86-0] 80-u|| 91-0] 99-0} 84-0 
west ...! 30°C) 24°0) 24%|] 18°0) 24°0) 14°0]| 48°0! 28-0] 40-1] 45-0] 42:0] 36-0 
Average .. 570) 540) 51% aes 5U'0, 4°!) 670) 63°0] 59°0)| Fu | 73°0} 66°0 
urg— | | 
Highest... 76:0 820 70% 80°0; 81:0, 81°0]| 87-0, 85:0] 83°0]] ....| 89°0! 83°0 
Aowest ...) 34°O 29°] BL] 24-0) 33-0) 240/| 43:0, $3-0] 51-0] <.1:) 48-0] 590 
rerage...| 56°4' 564) 6 rol) 53°0' 55:4 62°8)] 463 6d°O' B72! O70") 712 217 

















* figures for 1891 and 1590 are for Wilson. 




















































































































































































































Thermometer April. | May. 
1392. 1892,! 1891.| 1890. | /1892./1891./189, 
-elani— 
Highest... 0} 83°0} 83°0)) 97°0) 84°90) 90°0 
Lowest 45:0} 33°0) 47°0|| 48°0) 45°0| 52-0 
af Aosneap : 5 4) 649 _ 701) 63°77, 712 
Clarksdale- 
Highest 84-0 87°0|) §9°0) 93°0) R70) 99°0 
Lowest. "0 25°0 43°0) 31°0) 490) ....| 33°0) 46°0 
Average. 43°4 65°4) 64°0) 65°3 ..| 67°83) 71°6 
Brookhaven - | | 
Highest... 820 86°0| $5°0/ ....! 92°0) ..06 
L>west.... | 300 870) 2770] ....] 48°0| wee 
Average.. 57:2 66°38) 65°2) .... 67°83) ..., 
Koscius':o - 
Highest... 77°) 87°0| 99°0) ... 93°0, .... 
Lowest.... 29°0) 39°0) 23°0| .... 470) .... 
Average .. 52°2/ 63°0' 63°4) ....! G00) ..06 
Waynesboro | | | | | 
Highest... 78°0| ....'| 75°0} 860) .... 93°0) .... 
Lowes’.... 5 ; B1°0) ....') 540) 29°0) ....! 420 woes 
Averag®.. 54°4 53°3 -+!| 64°0) 63°3) ....! 69°0) .... 
ARKANS's | 
Little Rock.— - 
Highest. ..| 70°0) 72°0 8L°0( 70-0) 84°0) 83°0} 81°0|| 85°0) 89°0) 87°0 
Lowest....| 30°0| 22°0 17°0} 23°0| 16°0 30°0) 38°0;; 45°0 47°0| 46°0 
enrernee... 50°7| 46°6 48°6| 47°0| 5)°6 63°7| 62°3|| 67°4) 67°6) 49° 
ena— 
Higaest...| 69°0) 74°0 78°0| 70°0| 80°90 82°0| 82°0|| 88°0) 88:0) 87° 
Lowest ...| 30°0| 24°0 17°0) 28°0) 17°0 30°0; 42°0|| 43°0! 45°0) 48°0 
Average...| 51°0) 48°35 39°0} 50°0| 500 63°3) 62°7|| 693 68°0/ 70°0 
Fort Smith | 
Highest 69°0) 80°0 89°0| 76°0| 82°0 "0| 83°0|| 89°0, 89°0) 89°0 
Lowest 2670) 1£°0 20°0) 18°0) 150, 28°0) 39°0'| 42°6) 42°0; 46°0 
Averaze 45°7) 43°1 4%°0| 45:1] 50°0 62°7| 61°0}| 66°7} 66°d| 69°0 
El Dorato— | | wm Bee 
Hishest 66°0) cy. eee eee coo] cece! cece! coco] \seee 
Lowest 29°0 TS Be Bee pabl' sate T dosal phone ooee 
Average...| 49°0 GPG nite! veaet biel ches. cael K «eee 
Back Rock — | i| | 
Highest 62°0 840} ....! 2. ee eee © socal Séede ace 
Lowest 30°0 10°) ve] ste wedded cies! cient 2 | oe 
Average. .; 48°0 471 cof cece! en Pe a eeee ° 
Texarkana - | | 
Hizhest. .. 82-0 aed bah sical ea apeee 
Lowest.... 19°0 oa et aah lanee 
Average... 52°1 ee ° “ we oe 
CHNNAS K | 
Vashville.— i | 
Highest. | 67° 80°0| 87°0| 79°0 | 86°0) 82 87°0, 89°0 
Lowest ...] 25 140] 20°0| 16:0) | BLU] 37+ 39°0! 37°0 
Average.. | 46° 44°0) 46°0| 46°0 61°0! 60°0 65°0; 56°0 
emohis.— | 
Highest. .| 71" *3] 73°0; 81°0 5) §4°0) 83:0 91°0} 89°0 
Lowest....| 30° “7| 26°0) 17°0 33°77) 33°0, 39°0 45°0) 48°0 
Average...| 50° 5) 43°0) 49°0 9) 64°71) 618) 63°2; 69°4 
43h0004.— | 
Highest...) 64° 0} 65°0 “9}} 80°0; 82-0) 80°0) 87°0| 830 
Lowest....| 23° 0} 22°0 i 31-0} 89°) 40°0) 42°0 
nae 39°77) 47°3 "35| 46°0) 7 oo) 50°0) cen 66°0 
ustin.— 
Highest. .| 64-0| 73°0 0] 720 20) 83°0/ 82°0| 36:0) 83°0 
Lowest....] 23:0) 18°0 0) 23°0 23°0) 32°0) 36°0| 87°0| 33°0 
Average... 5) 47°7 59°0; 61's) 616) 65°3| 66°3 
McKenzie— | 
Hizshest .. ‘is oo ee 
Lowest. ... wal, seat coe] ee 
Average se | Gee 
EXA3. | 
#12'veston.— } 
Highest....| 76° 720; 81°0| 81°0|! 84:0} 88°0) 85°0 
Lowest... | 43° 51:0) 49°0) 56:0|| 54-0] 60°0, 63°0 
Averaee.. 60° pie 68°2) 69°9|| 75°6 7 750 
estine.— 
Highest. 80 | 87°0) 85°0)| 91°0 87:0, 880 
Lowest....! 34°0 44°0; 36°0) 46°0)| 43:0; 46°0 50°0 
Averace. .| 53 7 67'4) 66°0|| 72 0) 6u'8) 72°3 
ustin— 
Highest....! 75°0 90°0) 85-0] 89°c -0| 910 
Lowest ...| 40°0) 41°0 45°0) 41°0 0 -| 510 
Averaze...| 57°5) 69°6) 65°2) 635-u 0 | 710 
Abilene.— 
Highest...| 73 92°0| 86°0 90°0 . 
Lowest....' 29° 39°0) 34:0 50°0 > 
Average...’ 50° 66°d| 62° 68°83 ° 
San Antinio. | 
Highest... 82°0 93°0) 83°0, 93°0) 83°0) .... 
Lowest.... 43°0 430) 39°0 -|| 50°O) 47°0) .... 
Averaze...) 62°2 736 674 -y] 28°2) 71S . 
Huntsville.— | 
Highest...| 74°06 83°0|; 84°0) ... +] eee 
Lowest....| 33°0 43°0) 34°0) ... 4°0) 2.0! sees 
Av -rage...| 58°1) 55°4 70°2) €6°2) ... a! cscs 
Longview — | ae | 
Highett....| 76°06 83°0 91°0) 870) . 95°5, 93°0) .... 
Lowest ..,| 32%0) 21" 41-0] 32°0) ....)' 42°0, 44-0 .... 
Average. | 58°6 55°L 63°3) 66°6) . °0' 71°6) .. 
Arlington— | | i 
H:ghest....| 83°0 93°0) 89°J| ... "0, 92°0 
Lowest..../ 13°0! 42°0' 280) .. 42°70) 50°9 
Average...| 59°0| 51°0 62°86, 65°0| ¢.":}) 63°0, 73°2 
LYDIAN T. | | | 
Oklahana— _ | 
High :st....| 7:°0, 80°0 “ 3°)| 85-0) 88°0 
Lowest ‘i sued >} 32°0) 470 
Ave-age. . ..!] 592) 60°8) 644) 
| April. May. 
Rut 
ata , 1892. 1891.; lsu || 1892. 14¥1.| 1890. 
VIRGINIA! 
Oorfalk,— | - 
Rainfall,in’ 5°30 1°88) 3°70 3°55) 4°03 
Daysrain..| 12 &) 15 13; 15 
cae 
mingt’n-- 
Rainfallia 3°65 115, 2°73 1°03) 5°26 
Days rain.. 5 | 3 3 
Veldon.— | | 
Rainfall,in! 2°96 3°34) 215 934) 7°05 
Daye rain..| 11 7 | 7) 1k | 13 
thar) “ | 
Rainfall,in| 3°35 279 2°34 758° 7°07 
Days rain...) 10 5; 10 12) 13 
Ra'eigh* — | 
Rainfallin’ 354) 3°14) 2°44)| 3-20) ....) 353) S57) ....! 2°37 coos! 3°93 
eos rain. : 6 | | 9 
oryanton.—| | | 
Riinfali,in) 2°34 4°95; 242) 2°00, 4°50) 4°33 
Days rain.| iL 9' 6 12 9) 
$,Ca Rob's | | 
arleston— 
Rainfall,in OSL) 207) 25% 3°85) 3°37 
R. rain.. ? 5 7 | 12; 16 
tM urg— | fe 
Rainfall,in| 4°23 L2t) 2°73) 1°83, 6°13 
ang rae. v 5 Vii | lL 
lolumbia,— | 
Rainfall,in| 4°41 1°25 2-10 2°92) 413 
Days rain.. 0 4 2 |) 13) 17 
Evergreen — | | 
Rainfall,in|, 6°04 slsiaall <tbaadl 9°03 
Days rain..| 10 cove ool lL 
+HORGIA. | 
Rainfail,in O71) 2°33 4°57, 5°23 
4/ 8l 7\U 





Days rain.. 





























* Figures for 1591 and 1890 are for Wilson. 
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March. Apri. May. 
| 1892,/1891. 1890. | 1891. |1890.||1892.}1891,) 1890. 
eel = —_ mmee ~ | ee oe | SSS 
ea ee. 
| 571/106 3°13 1°58} 2°04|| 1°37] 2°17] 6-33 
| 12 | 20 ; 15 | 13 9| 10] 13 
| 4°12] 5°03 2°75) 2-91| 1°08}! 2°17] 1°87] 3-13 
7} 16 13 | 6| 38 6| wu] 12 
9°63 5°90 4°02 0°78} 2°34|| 2°52] 2-31] 8°06 
6| 7, 6 8 4 5| 6] 10 
+40 O45 5°15 2°25] 9°45|| +90] 1°82/ 3°30 
| 8 | 68 3 10 6 6 
10-68 12 40 2°66! 1°45] 1°80|| 2°76) 2°29) 7°31 
15 "7 13 5| 5 6| 8| 12 
i 
2| 0°51|) 0-78, 4°03 2°89) 1°72| 0°95]| 1°34] 2°78) 9°20 
6 @| 13, 10 6| 8 5| 10} 16 
06:|| 158) $24 0-04) 277| 0°55|| 3°03] 0-6e| 4-49 
7 6| 8. 5& 10} 4]] 10) 4] 15 
0°83/| 1-30 4°43 S*84 | #45 0°74]| 3°80] 2°46 18.14 
8) 7) 8 8 || 8] 12 
3°75), 1°40 612 4°65) ais 825] 0°85] 1-82) 0:90)1238 
4 5 8 4| 2 5| 2 }* 
| | 
“88, O73 3°93 1°93 1°37|] 25°] 3°46)1019 
; 8) 15 15} 2| 10 8 | 10 | 16 
209 8°52 al 1°65 1°93]| 1°48] 0°67) 5°50 
5 | ¥| 15; 7| 9 | 7| 12 
5°00 10°30| 7°08 | 4-45, 4°8a|] 2°71] 2°15] 3°70 
3 ia, 7| W 4; 8| 8 6| 7| 6 
4 
3°72 749) 6:96] 2°66 | 3-01) 2-03 1°5z|] 2°50] 4°07) 618 
5 | 13 6 9] §& 5| 4| 5 6} 4] bw 
2°53) 8°72 4°96/ 11°06 | 1°91 320] 1°57] 
7| 12 | 6 | ss 10 5 
2°41 792 2°92 1°66; 2°57 
4 8 | 4 "SE. WE uta 
0°04 “al 0°24} 3°48] 2°62] 0°74] 5°92 
2 8 | 2) 9| 8| 14 
3°63 "83}) 2°57] =| 9°22]] 2°35] 0°83] 1°95 
9 10 8 | a ll 9; 7] @ 
208 °85|! 4°72) 0°86|10°64|| 3°83| 1°20! 3°57 
6 4 "7 | 6| 8 os; 8 | 8 
3°74 “44)) 4°60) 4°09) 7°70)| 2°15) 1°63, 4°59 
a 5| 6 | 7| 8 5 | 7 
3°08 11°69 1°73 B41; 1°47) .... 
5 9 5 si 8 
1°72] 6°97 6°96 $53] 5°19]| 3°87] 1°79) 4°35 
6| 7 . 9 6| 6 6| 10 
| 
352) 4°22 | 697 76) 3:09) 632 .s-| 1°00; 7°68 
5| 18 11 | 11 i Vl we 
3°90; S1¥ 3°92 8°92) '0°90}| 3°87) 4°04) 4°38) 
4/ 10 8 8 | 10 6| 7| 8 
1°03) 4°80 1°20 $25 6°41|| ....| B40) 4°00 
dl re 7 5 @ te q 
3°86) 7-08 5°06 544 2°67) 6°58 
4} 14 ~ 6 4 ! 5 
t 
00/12" 5°80 2°60! 5°20 1°10. 2°85 
3] 6 | 7 0] 5 3 | 3 
5°81! 6-90) 8:10 1°96) «..|] ....{ O80] .... 
5 | 8 6 2 na i ae ee 
| | 
3°44) g-99| 6-46|) 2°55 3-29} 7:7 || 9°62) 233) 6°16 
ded 12 | 13 9 | 1l| 14 vd 10} 10 
5°00) 6-99 4°48) 8°80 2°44 8°55|| 4°:23/ 3°02) 5°80 
9) 18) q 5, 12]/ 8 
2°51) 0-75 2°71) 3°66 8°17//10°59) 2°6-| 5°30 
‘ie ?| ll 11 18 14/ 14 
| « #05) * ae tees a eee 
. eee seeel “ee 
| i 7 i pee 
10°31 8°64 2°24, 3'84|| 4°03) 2°39) 4°16 
2| 15| 14 1L | 12 12 | 6 14 
2°72) 5°10]| 7-46, 1°75) 4°42 
7| 4]) 15| 4! 15 
5°15|10°39 7°81 4°25] 3°52|| 4°65) 0°53) 3°18 
10 | 13/ 10 10 | 10 1 S12 
4°06) 11°43 2°25| 4°30|| 5°23) 1°54) 5°90 
8 16 ll 11 10 4 il 
1°45 1°73| 5°14]| 0°33, 0°25} 5°30 
u 5| Wil 4| 4| 8 
470 8°95} 6°96|| 4°18! 1°87) 685 
8 13 | 12 ) 6: Ww 
08 7-20 oe 2°05 688 
2°50) 179 1°95) ....]] 6°12] 1°85] .... 
10 ' 6 ° 6 7 ° 
1°75) 1°18 5% 0°89: 2°36) .. 
v9) 5 Ww ° Oe cas 
2-4 . “i ae 
10 Th... 
' 
4°06) 3° .| oa'| °y 397 282) .... 
‘ *| q 7 | 4 a 
4°27 al 4°04 523 1°77] .... 
10 ~ i 5 6| 10 os 
| 
|_| | 
wees} | SPL lt 138) "30 1190 5°92] .... 
jj Tl oJ 14! 16 ‘ 


















THE EXPORTS OF COTTON from New York this week show an 
increase compared with last week, the total reaching 19,187 
bales, against 17,315 bales last week. Below we give our 
usual table, showing the exports of cotton from New York, 
and the direction, for each of the last four weeks; also the 
total exports and direction since Sept. 1, 1891, and in the last 
column the total for the same period of the previous year, 


BXPORTSOF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1891. 








Week Ending— Total Poem 

' ; tod 

Exported to— May June! June | June omg | previous 
27. | 3. 10. | 17. | Sept-1. |” year, 








————— 
Liverpool ............|13,11i, 12 »581| 9,098/12,607| 400 506| 438,759 
Other British ports..| 5, 821| 1 ’915 2,182 100} $0,672) 51,619 








TOT. TO GT. BRIT’N.|18,932 14,496 11,2 280 12,707; 491,178 490,408 


Havre... 700, 55! 970) 478) 35,495) 40,900 
Other French ports..| ......| ---00e| secs] ceeeee 650; "402 


Tora Frencu....| 700] 55| 970) 473] 36,145! 41,302 
Bremen ....-..-.--0++| 1,755] 830} 2,662) 2,426 43,771, 33,419 
Hamburg ..........-.| 330, 675) 81 50,235| 43,856 
Other ports ..........| 1,000) 2,086 22) 1 3 38 65, 659) __ 88,529 


ToT.TONO.EUROPE! 3,305) 3,591) 2,765) 4,052) 159,665 "145,804 








jpain, Italy, &c ..... 400; 1,416) 2,300 950 37,619 37,808 
SID OURGE . cccoccccsons] sccces Gh .adseel cxoees 1,429 2,318 
TOTAL SPAIN, &C.. 400; 1 1,421 _2,300 950 39,048; 40,126 





GRAND TOTAL ...!23,337|19,563!.7,315.18,187| 726,036! 717,64 

















SHIPPING NEws.—The exports of cotton from the United 
St .tes the past week, as per Jatest mail returns, have reached 
44,874 bales, So faras the Southern ports are concerned, these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 


i clude the manifests of all vessels cleared up to Thursday, 


Total bales, 
Nw ha ge 4 Liverpool, oes steamers Arizona, 1,204 ... 
Gallia, 1.106 ....India, 416 ....8t. Ronans, 3,986 ane 
Servia, 401....Tauric, 3,644....The Queen, 1, —_ eoo-cooe 13,007 
100 





To London, per steamer Manitob a -nsnasionces cana 
To Havre, per steamer La Bourgogne, 478 . 478 
To Bremen, per steamers Darmstadt, 2, 128: TIIEibe, “248 
rae eoccses-cacesoossees §6S408 
To Hamburg, per steamer Bohemia, cS eeeeme 250 
To Antwerp, per steamers Apollo, 268. ..Wescerniand, 4 103 1,376 
To Barcelona, per steamer Massilia, 100........ ....-...-200- 100 
To Naples, per steamer Massilia, 250. ..........0.--00-secceee 250 
To Lisbon, per bark Antonio D’Abundo, 500..........-.se00- 500 
To Oporto, per bark Colombo, 100.. uae 100 
NEW ResANe— —fo Liverpool, ver steamers "Haytien, 4,204 ~7. 


Mexican, 3,600......... i <dibctinidetenennes . ae 
To Bremen, per steamer Donan, 3. 522 . aad atin cadences 
SaVANNAH—To Barc: lona, per steamer Benita, 4 pSBe, ....ccccee 4,928 
Boston—To Liverpool, per a Angiowian, 925....Cata- 
lonia, 795.... Lancastrian, 1,640....Norseman,146........ 3,506 
BALTIMORE—To Liverpool, per steamers Barrowmore, 1,733 .... 
IU DUNT, dic ntdcaditatbeboniecndd shebiamenaueees 2,826 
To Bremen, per steamers Braunschweig. O80 w cx. “Oldenburg, 
eee Rabecnsaseobenibeacencess  SOTEE 
To Hambuarg, per steamer Scandia, 438. ébeeeeanee +enacnien e 438 
To Antwerp, per steamer Sorrento, 700. ... oe 700 
PHILADELPHIA—To Liverpoo!, per steamer Lord. Clive, | 644 .... 644 








Nn Eee ST 
The particulars of these shipments, arranged in our usual 
orm, are as follows: 
Bremen Lisbon Barce- 
Liver- Lon- é&Ham- Ant- and lonad 
pool. don. Havre. burg. werp. Oporto. va. Total. 
New York. 12,607 100 478 2,676 1,376 600 18,187 
N. Orleans. 7,804 ...... . Cea scmee: suka ee 
Savannah. ...... wens omy Ge Sa 
Boston .... 3,506 a : 
Baltimore. 2,826 700 . 6,833 
Philadelp’a 644 conunts 644 


Total .... 27,387 100 478 9,555 2,076 600 4,673 44,874 

Below we add the clearances this week of vessels carry ng 
cotton from United States ports, bringing our data down to 
the latest dates: 


NEW ORLE\NS—To Liverpool—June 10—Steamers Astronomer, 6,700; 
Engineer, 4,661. 
To Hamburg—June 11 —Steamer Cheruskia, 175. 
To 8t. Pierre, Martinique—Junue 11— oe x Clara Goodwin, 16. 
CH \RLESTON—TO Malmo—Juane 10— Bark Svea, 1,150. 

WEsT PoINT—To Liverpool—June 11—Steamer Powhattan, 2,110. 
Boston—To Liverpool—June 10—Steamers Pavonia, 42 ....June 13— 
Steamer Kansas, 309....June 14—Steamer Bostonian, 898. 

To Hamburg—June 9—Steamer Ec. opa, 23. 
To Y:rmouth—Jaue 14-Steamer Boston, 2 
BALTIMORE—To Liverpool—June 11—Steamer Queens‘nore, 3,245... 
June 13-Steamer Nova Scotian, 742. 
To London—Juve 8 - Steamer British Q: 1een, 1,150. 
To Bremen—June 15—Steainer Karlsruhe, 2 08k. 
To Rotterdam - June 10 -Steamer Patapsco, 
PHILAD *LPd1A—To Liverpool—June 14 aioe British Princess, 156. 


Below we give all news received to date of disasters to 
vessels carrying cotton from United States ports, &c. 


Gree. steamer (Span.) The cotton ex steamer Guido, at Liverpool, 
from New York, caught five on th: Huskisson Quay, June 13. It 
was contined to 3,200 bales. 

LAVERNOCK, steamer (Br. ), from New Orleans for Ha nburg, with 
1,082 bales of cotton, &c., recentiy ashore at Wo »1 Cay, Grand 
Bahamas, was taken off by sa!vors afternoon of Juue 1, and 
arrived at Na-sau on the 2d. She steamed to Nassau under one 
boiler and her leakage was kept under by pumos 02 board. Some 
cargo was jettisoned. The wheat is coisiderably damagd, but 
the rest of the cargo isin goolcon tition. The steamer is now at 

brane’s anchorage, where sie will re:nain for examination and 
await orders. 

—— ~~. Two barg’s laden with cotton and moved to the Bay Line 
wharf. Baltimore, caught fire June 14, and with their cargo® 

were destroyed. 
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Cotton freizhts the past week have been as follows: 
t 














| Satur, | Mon. | Twes | Weanes.' Thurs. | Fri. 
Liverpool, steam d. ie 764 164 | Te4 | 764 164 
a eee ee Be ee ee, ae 
Havre, steam.. 4, 76128 | 74's 76128 e418  7e4D's | Tee 
DO —s_—waeccess da. _— cece ouee coee nade coee 
Bremen, steam..d.' %q4 9e4 %e4 %G4 9G4 964 
Do indirect..d. aad onde ones ceee oube coco 
Hamburg,steam.d. 5y9 539 550 539 5.9 B39 
Do cana =, pane <nae none eoee nage cose 
Amst’d’m, steam.d. 30* 30* 30* 30* 30” 30° 
Indirect ....... a.’ sue cee ee nee cons 
Reval, steam. wr ' 114% 11g, 0\ 11g,0% Me? 114,04 1lggO% 
DE nsasonnnd cae cab ee pee err mi 
quanmincidinid 159474 1342739 136, @75y 1394 @7gq 1294739 1394739 
Genoa, steam...d. 31g 316 36 | S16 | Sie | 346 


Trieste, steam... da! 13g,@% 1394014 13g4@%4q 15g4@14 18g4D%q 136,04 
Antwerp, steam.d. 74218 | 7g4D le ' Ig, 01g Ig,D'g 7¢42'g 16,016 
~~* Cents, per 100 Ibs. 
LIVERPOOL.—By cable from Liverpool we havs the following 
statement of the week’s sales, stocks, &c., at that port: 

























May 27. | June 3. | June 10. | June 17. 

Bales of the week........ bales.| 67,000! 57,000) 28, aaa 42,000 
Of which exporters took.... 2,700: 2,600 2,000| 1,000 
Of which speculators took..| _6,500| _3,600| 4,000] —_4,000 
Sales American............-... 56,000} 50,000) 23,000, 37,000 
Actual export................. “| 10,000 13,000) 8,000} 9,090 
PE III « < caccndceacnccesoese 61,000 59,900; 39,000 53, ‘000 
Total stock—Estimated.......|1,639,000 1,635,000, 1,644,000 1,624,000 
Of which American—Estim’d 1,464,000 1,418, 000) 1,425,000) 1,404,000 
Tota! import of the week...... 58,000 18,000! 57, ‘000 38,000 
Of which American..........| 42,000, 13, | 45'000| 29/000 
Amount afloat........ seseeeeee| 65,000] 85,000! 75,000} 85,000 
Of which American..... i1..| 45,000 60,000! 45,000! 55,090 








The tone of the Liverpool market for spots and futures each 
day of the week ending June 17, and the daily closing pricee 
of spot cotton, have been as follows: 





Spot. Saturday Monday. | Tuesday. Wednes. |Thursd’y.| Friday. 

















Fair 
A a f Harden’g | Moderate In buyers’ business Steady. | Moderate 


tendency.’ demand. favor. oing. demand. 


Mid.Upl’ds.| 4% 44 44 4316 4316 4316 


Bales.......| 4,000 | 8,000 | 8,000 | 10,000 | 10,000 | 7,000 
Bpec.&exp.| ‘200 | 1,000 | 1,000 | 1,000 | 1,000 | 1,000 


Futures. en 




















‘ Steady at|Steady at|Steady at! Sarely Steady at 
ae, 2Hdad- | 3-64de- |1-64@2-84| steady at| Quiet. | 964 ad 
+40 P. vance. cline. decline. | 1-64 dec. vance. 











rx Very |Quiet but 


Barel 
4 P.M. steady. steady. Weak. 4 


Easy. Easy. steady. 














The opening, highest, lowest and closing prices of futures at 
Liverpool for each day are given below. Prices ar: on the 
basis of Upiands, Low Middlin z clause, unless otherwise stated: 


The prices are given in pence and Gith. Thus: 363 means 
3 63-64d., dna 4 Ol means 4 1-64d. 





Sat., June 11. | Mon., June 13. } Tues., June 14. 


Open! High!| Low. | Olos 





Open’ | High | zow. | Ctos. ‘rs Fe Low. | Ctos.| 

a. | a. | a a. || a. | afala a{|a|af|4 
June........ 415/415) 415/415 | 413 , 414 413/414 | 410 ; 411/410 410 
June-July... 416/415 415/415 413) rere /413 414 | ; £10 j 411) 410) 410 
July-Aug... 417/415 417/418) 416/417 416/417! 413! 413/412! 412 
Aug.-Sept ./ 420 | laa | 420/421) 418 4: 20 | 413) 420, 416 416/415! 415 
| 
| 








September.. 423 | | 423 | 423)4 23 | | 421/422) 421/422 | 418 4 18 417| 417 
Bept.-Oct...| 423 | pred begs 423 | 421) 122 | 421 422 |413/418/417) 417 
Oct.-Nov....| 425 | 425 | 425 425 | (423! 1424 423/424 /420) 421,/419/ 419 
Nov.-Dec...| 427 | 428) 427/4 28 | 4 26 | 14 27 | 426 | 4 27 || 423 | 423 | 421) 422 
Dec.-Jan....| 430 | 480 | 430 430) | 428) 429 428 429!|425/425|/428| 424 
Jan.-Feb ...|/ 432 |432/432/482)/430/431/430/4381 /427/ 428/426 426 
Feb.-Mch... sees | cee © | sees | cece oes | corse | coee 





| 


see sees 











“ 
Wed., June 15. || Thars., June 16. | Fri., June 17. 


{ 


High| Low. Olos. ||open| sigh! Lone.| 

















Open High| (roan cts. |Open Clo, 
calc ctl cr ct! tact “alal|ala 
June........ 408 409 406 | 406 | £07 | 408/404) 405 | 408 | 406) 406) 408 
June-July... 408 | 409 | /4 03 | 406) | £07, 408 401) 405 | 406 405 406) 466 


| 

July-Aug...| 410/411! 408 408 | 409! 4 10/406 407 || 408/408 | 408! 408 
Aug.-Sept..| 413 | 414/412) 411! (412 413/409) 

September..| 415 | 416/413 | 413 | 414 415/412! 412! |413/414 | 418 413 
Sept.-Oct.. .|415 | 4.6) 418/413, 1410415 412/412 // 418) 414/413] 413 
Oct.-Nov....'418 | 418} 415 | 415 ed 417/414) 414 /'416/416/ 415) 415 
Nov.-Dec.. 420/420) 417/418 | 419! 419/416) 416|/418| 418/417! 417 
Dec.-Jan....| 4 22 423 | 419/420 || 421|421/418/ 418) || 420 420/419! 420 
Jan.-Feb ...) 425/49. | 422/422 |! 423/424/420/421//422/4283/422| 422 


Feb.-Mch...! ..., 


| 
410/411! 411) 411| 411 





eee | ween | wwee | wees see | weee 














BREADSTUFFS. 
Fripay, June 17, 18#2, 
The markets for flour and meal were very quiet throughout 
the week under review, and prices until thursda ” had a 
strong downward tendency, in sympathy with the course of 


decline in the first four days of the week, due largely to the 
distrust caused among speculative holders by the “‘anti-optfon 
bill” which d the Lower House of Congress last week. To 
this ivfluence better weather at the West and weak foreign 
advices contributed in causing the decline. On Thursday 
advices that the “‘anti-option bill” may not be pressed to a 
passage in the Senate at the present session caused a sharp 
recovery, on a demand to cover contracts. The early decline 
in speculative values carried down-prices of spot wheat, and 
this led to active buying for export, the transactions for the 
week on this account reaching nearly a million bushels, 
To-day there was renewed depression, under favorable crop 
accounts at home and abroad. 
DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 
Sat. Mon, Tues. Wed. Thurs. Fri. 


June delivery ..........- c. 87% 87 8555 851g 86% 851 
July delivery ...... .....c. 88% 87% 86583 86% 87 86% 
August delivery ........6. 89 88 87 6% 871 86% 
September delivery..... 6. 8918 88% 87148 8718 87% 87 
October delivery........ 6. 897% 89 877 877%, 88% 88 
December delivery...... G. 921g 91 90 901g 907% 901g 


May, 1898 delivery..... Cc. 96 95 94 94% 9518 Dils 

Indian corn fell off sharply during the first half of the 
week under review, owing toa full movement of the crop, 
better weather at the West and apprehensions of the a 
‘anti-option bill.” At the lower prices on the spot a goo 
business was done for export and home use. The decline 
was checked on Wednesday, and oa Thursday a sharp ad- 
vance took place on the probable postponement of the ‘‘anti- 

option bill” and a report that current receipts are grading 
very poorly. To-day the distant options lost part of yester- 
pnt advance, but spot corn was scarce and dearer, checking 
trade. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 
Mon. Tues. Wed. Thurs. Fri. 
54 531g 54 57% 571s 
521g 51% 5218 549 532 
517%, 513g 515g 53% 5253 
515g 51% 5149 85858 52% 
_. eee -- 53g SRY 





Oats have fluctuated with corn, and to-day futures were 
weaker, while the spot market was firm. 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 
Tues. Wed. . Fri. 
June delivery...... 341g 34lg «841g «3618 0 353g 
July delivery ..... 


August delivery... < 3419 
September delivery 33% 33'9 33% Sit 33% 


Rye has been dull and unsettled. 
The following are closing oetens: 









Fine ......-.-0- ® bbl. “% 000s 401 Patent, winter....... $4 55@34 90 
Superfine.... .......- 275 | City milis extras..... 4252 440 
Extra, No. 2 ... ....- 3 soe 315 se een - 3902 425 
Extra, No. 1 ......... 325@ 365] Fime........... wks same WN dies 
Clears ........-.......5 375@ 440! Corn meal— 
Straights ....... seeee 4250 460 Western, &6........ 2802290 
Patent, spring........ 455@ 490 Brandywine........ 3002310 
(Wheat flour in sacks sells at prices below those for barrels.] 
GRAIN. 
wWheat— C. 6. Corn, per bush.— 
Spring, perbush... 82 @ 96 West'n mixed . ® 58 
Red winter No. we - 9740 98% Steamer No 2.. @ 57 
4 8 West’n yellow. @ 59 
Western white.... 58 ® 63 
Rye 
Western, por bush. 86 @ 88 
§ State and Jersey... 85 @ - 
No. 2 white........ 44 @ 45 Barley—No.2West’n. .. @ 





The movement of breadstuffs to market is indicated in the. 
scatement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at 
Western lake ani river ports, arranged so as to present the 
comparative movement for the week ending Jung 11, 1892, 

an? since August 1, for sach of the last thrae yaars 

















secetpts at— fleur. Wreat. Jn _ ats | Barisy Rus 
Bhis.196lb- | Bush.60 [d- | Arsn.54 1d Bush 32ib | Bush.44! | Bu. 561s 

Jaioago...... 99,225 254,066; 1,201,021; 1,469,950 144,122 40,810 
Milwaukee. 37,840 212,591 $4,300 124,°00 41,909 8,700 
Daluth...... 153,800 SOUSIL] =» ne coef = over ° a” 4 eerece 
“tnneapolis. « sees} 1,645,760 a os ee coh 0 sas ta 
‘oledo...... 2,282 114,400 51,690 4306) —cesvee veccece 
satroit.. . 2,958 105,415 9,644 38,521 3,927 ip ae 
‘levelan*.... 6,392 20,113 10,322 45,549 5,436 1,545 
it. Louis, . 19,687 105,295 572,030 128,350] casa ee 6,300 
Pe ria... 8,450 13,590 249,690 323,» 4,800 1,10) 

fot.wk.'2/ 325, 634! 2,781,652] 2,132,017] 2,133,470 202,185] 58,485 
ame ~k,’¥)} 167, 053, 1,510.4 24) 1.700.027} 1,635,094 91,291 45,739 
‘ame wk.’00 141, 376] 995,474 4,937,41¥) 2,577,637 253,170) 151,623 
Since Aw. ’. 


1991-92.....]/ 11,204,105, 25,326,719/ 198,521,665) 92,314,475, 30,735, 695 14,170,326 
1890-91..... 9,384,600) 103,124,811) 89,335,469) 84,284, 075! 23,245, 504] 4,174,393 
1889-90.... | 10,303,953|109,807,142(142,412,113) 85,642.575' 25,411,319] 5,915,458 


The receipss of flour 40d grain at the seaboard ports for «ue 


week ended June 11, 1892. follow: 
Fiour, Wheat, Oorn, Oats, Barley, ~~ ie 

















At— bbis. bush. bush. bush. bush. 
Now York .... iY 542 1, oe aoe 203,825 210,450 12,750 62 78 
sosto 70 89 221,356 191,365 500 500 


19,000 391,263 29,144 «esse 
177,963 86,325 4,000 1,200 
129,156 3,090 ° 16,456 
‘ : 39,705 3,410 221 
New Orleans.. 11.203 36,600 21349 21.561 


Total week 357,377 1,967,198 803,359 9 ‘ 3,374 87,394 oo 28 
Cor. week '91 277.487 1,474,165 814,333 6:1,923 1,400 17,000 


The exports from the several sea) i ports for tha was: 











the grain markets. To-day the market was dull and weak, 





zoding June 11, 1892, are shown in annexed statene . 





The wheat markes has varied widely. There was a sharp. 
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ey | Wheat. | Gorn. | Flour. | Oats Rye. | Peas 
Bush, h. Bois. Bush. Bush. | Bush. 
Mew Yorb 1,176,986] 94,475] 114,454) 28,055] 64,079 5,044 
-;-| 184,701 250| 28,739] 18,675 sone) sasees 
Montreal; 863,486] 8,273] 18,324; 328,801, 34,995 170,468 
Philadel .| 240,138] 219,960] 35,925| = ..se0e] 17,968 sanane 
Baltim’re| 373,578} 123,259] 14,599) ...-c| 42,285 ...... 
Mt. Orl’ns 90 270 mE lictaasau’ Fe Ne 
i. News veeeee] 23,330, 5,348 wniin wena sone 
Norfolk ad adele oooee a. eee o| snes 
Tot. week. 2,539,879 469,317 17,815 375,531, 159,327 175,512 
6 time 
1891...| 750,657] 565,998 182,400 4,421'  .s.00. 6,754 





The visible supply of grain, comprising the stocks in granary 
at the —— poi ts of accumulation at lake and seaboa. d 








ports, June 11, 1892: 
Oorn, Oats, Rye, Bar ey 
In bush. bush. bush. bus. 
Ny York. 140,000 324,000 91,000 , 
i Ua SS esan-aee eseocese jy eee 
Albany .. 15,000 12,000 8,000 nb ne 
Baffalo.. 376,000 57,000 9,000 51,000 
hi 1,118,000 1,052,000 177,000 8,000 
Milwaakee....cc. (225,000 ........ ,000 40,000 33,000 
SD canccennas SAEED ascecenn  sanneane mesese  cegecees 
Toledo ee 54,000 64,000 29,000 ........ 
Detroit.........«« 92,000 4,000 19,000 2,000 8,000 
Oswego...... .... 8, atned ahem ' wae on 0,000 
St. Louis........ - 350,000 184,00 89,000 Bae. semanas 
Cincianati ....... Ce = eatesnee 40. 6.00 2,000 =... .cce 
Boston..... ....0« 99,000 29,000 48,000 3,000 14,000 
Toronto...... ence 98,000 eneitians 5,000 onsen 48,000 
Pinesscess GED  _cacseaue 582,000 33,000 130,000 
Philadelphia. .... 493,000 267,000 89,000 ........ eonecedi 
Tilisss xeacecas ,000 8,000 1,000 GP cces-te 
Indianapolis..... 44, OF A | ee ae 
Kansas City .... 308,000 40, 8,0 GOO  sccocee 
Baltimore. .... 864,000 491,000 106,000 31,000 ....... 
Minneapolis...... 7,516,000 1,00 1,000 coecccce coee cone 
On Mississippi... _.... ... ne ny «co oo easels 
On Lakes....... 674,000 1,461,000 990,000 , ° aque 
Oncanalé&river. 712,000 97,000 293,000 8,000 29,0v0 
Tot Junel11,’92. 26,651,009 4,628,000 3,897,000 532,000 396,000 
Tot June 4,'92. 27,910,000 4,478,000 3,369,000 450,000 411,000 
Tot June 13,°91. 15,501,543 4,955,677 4,252,500 291,593 112,999 
Tot June14,’90. 21,578,141 16,201,224 5,396,164 694,712 oo Hh 
3 , 


Tot June15,'89. 17,631,294 11,215,095 5,468,153 1,023,897 


THE DRY GOODS TRADE. 
NEw York, Friday P. M., June 17, 1892. 

The changes in the prices of bleached shirtings for which 
buyers have been waiting were announced this week, agents 
of leading brands making reductions varying from 2% por 
cent to 4c. per yar', Although this only puts those affected 
more nearly on a parity with competing but less popular 
lines, it has simplified the situation with good results. These 
have been seen in a decided increase in business during tie 
past few days. There have becn more buyers in the market 
and they have placed their o-ders for future delivery with 
more freedom than at any time since they began to make 
their fal purchases. This has imparted a steady tone all 
round, and there are fewer sellers under generally current 
rates than heretofore. For present needs the demand does 
not show a corresponding expansion, deliveries on existing 
contracts apparently meeting most of present requirements. 
The continued quietude of the export business has also to be 
noted, and there is still a full supply of goods upon which the 
export demand mostly runs in the market, Fine weather 
locally and improved conditions and panes elsewhere 
have helped the jobbing trade to improve on last week’s rec- 
ord, a good business being done in cotton dress fabrics suit- 





























able for summer wear. Trade with far off Western points 
and Southern markets has been fair, but the chief demand 
has been advanced by city and local retailers. Collections 
are reported regular and as comparing favorably with a year 
ago. 

DomEsTIO CoTToNn Goops.—The exports of cotton goods 
from this port for the week ending June 14 were 1,775 
packages, valued at $1 4.728, their destination being to the 
points specified in the table below: 

1892, 1891. 
Sew YorE To JUNE 14 
Week. |Since Jan. 1.|| Week. | Since Jan. 1 
Great Britain................ 163 2,709 20 2,153 
Other European............. 22 993 723 

Ti Dithtiabsednocsendens ened 44 54,205 6,724 77,535 
Ph cunesenmronnocesassoees 45 2,831 ence 4,319 
Sanséddeceas esassaemen: 150 ,383 bes 4,077 
ST isncnosetninda-teueenns 100 4,365 wees 2,404 
Weat [ndies...... ecccescosces 130 7,946 162 6,497 

i Mpsasuemeceuasagesece 38 1,998 62 1,561 
Central America............-. 122 3,003 166 4,245 
South A™merica..............- 13 23,838 584 14,496 
Other countries............. 48 1,491 50 1,256 

(eee 1,775 108,812 7,775 119,266 
China, via Vanconver...... oun 6,979 60 12,915 
Total....... jes eaten 1,775 115,791 7,835 132,181 














~* From New England mill points direct 

The value of the New York exports since January 1 have 
been $5,577,615 in 1892 against $6,247,617 in 1891. 

The chief business in domestics during the past few days 
has been transacted in bleached shirtings for future deliv- 
ery. The rew prices announced comprise Lonsdale, 36-inch 
bleached, 814c.; 32-inch, 7\4c.; Blackstone, 86 inch, 6\c.; 
Hope, 36-inch, 64¢c.; Fi-chville, 36-inch, 6c.; For,et-me-not, 
36-inch, 534c.; Rival, 88-inch, 8c.; while Fruit of the L-~om 


has been reduced 24g per cent. Free orders have been placed 
in these at the reduced prices, and other brands which have 
been selling for some time past on a comparatively low basis 
have also moved better. Brown sheetings are generally unal- 
tered from last week. Standard drills and 3-yard sheetings 
are in good supply, but most lighter makes are well sold, 
Colored cottons of the denim, tick and plaid order are also 
contracted far ahead in leading makes and are quite steady 
in price, Flat-fold cambrics are still behind. the demand, 
and 64-squar’s are quoted at 4c. and 4lgc. per yard, with 
some business doing at the outside price. Other divisions, 
such as wide sheetings, silesiasand cotton flannels are steady. 
New season prints are hardly on the market yet, but indica- 
tions of better prices than last season are well defined. Fall 
ginghams, on the other hand, are now shown in a'l medium 
makes at varying slizht concessions from last seas%on’s range 
of values, Print cloths are firm at 33gc. for 64 squares, with 
more buyers than sellers, and for 5$x6Us 3c. per yard is asked, 


DoMEsTIC WOOLENS. —Although there has been an imp-ove- 
ment in the re-order demand for men’s-wear heavy woolens 
and worsteds it has not come up to expectations. The chief 
disappointment has been in the worsteds division, as buyers 
have confined their duplicates in this to the finest lines only, 
Manufacturers of lower grade worsted materials find heavy 
woolen fabrics competing successfully with their products, 
The demand for duplicate assortments of heavy woolens have 
been of fair extent, but outside of these there is a lack of 
decision in buyers’ operations. New spring styles are still 
mostly confined to low-grade all-wool and to cotton-warp 
makes in lines generally shown, but orders for finer makes 
are being quietly bookei. Business in overcoatings and 
cloakings is steady although of only moderate proportions, 
Satinets are inactive in light-weights but fair orders have 
been recorded for heavy goods, Filannels and blankets are 
quiet without feature. All-wool and worsted dress goods 
have been freely delivered on back orders but new busine:s 
is still slow. 





1892. 1891. 1890, 
Stock of Print Oloths— June 11. June 13. June l4, 
Heid by Providence manufacturers. None. 449,000 380,000 
Fall River manufacturers... ........-. one. 437,900 120.000 
atside speculators (est)............ None. None. None. 
Total stock (D1IeCeS)....00 -.---.. None. 886,000 500,000 


ForEIGN Day Goops,—Business in this department in 
spring and summer fabrics and specialties is practically at an 
end, although there are still ta lings and odd lots being cleaned 
up at irregular prices. Importers and agents have done some 
business during the week on samples of fall styles in dress 
goods, silks and fi e men’s:wear woolens, but most orders for 
the coming season have already been placed, and importations 
»re now being awaited. The outlook for fall in volume of 
business and in prices is considered cheerful by well in- 
formed operators. 

Importations of Dry Goods. 

The importations of dry goods at this port for the week 
eniling June 16, 1892, and since Jan. 1, and the same facts 
for the corresponding periods of last year are as follows: 
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State anno City Department. 


TERMS OF SUBSCRIPTION. 








Commercial and Financial CHRONICLE con- 
tains 40 to 64 pages published every week. 

State and City Supplement of CHRONICLE con- 
tains 180 pages published several times each year. 

Investors’ Supplement of CHRONICLE (a Cyclo- 
pedia of Railroad Securities) contains 160 pages published 
every other month, 


Subscription to CHRONICLE for one year $10.00, 
which includes every issue of both SUPPLEMENTS. 


>> 


The purpose of this State and City Department 
isto furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT. In other 
words, with the new facts’we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the ‘‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
STATE AND CITY SUPPLEMENT to as near the current date as 
possible. Hence if every Subscriber will note in his SUPPLE- 
MENT on the page designated at the head of each item a 
reference to the page where the item in the CHRONICLE can 
be found, he will at all times possess a complete and fresh 
cyclopsedia of information respecting Municipal Debts. 














BROOKLYN’S REQUIREMENTS CUT DOWN. 

The Board of Estimate of the city of Brooklyn has cut off 
$1,000,000 from the provisional estimates of city and county 
expenses for the year 1893, as published in the CHRONICLE 
of last week. The most important reductions were in 
the figures for the Department of Charities and Correction, 
in which the sum was cut down from $1,135,300 to $896,800 ; 
for the Sheriff, from $193,200 to $140,000; for the County 
Clerk, from $57,900 to $35,900 ; for the principal! of the county 
debt, from $327,714 to $150,000 ; and for the National Guard, 
from $50,000 to $35,000. The various items in the budget for 
the Board ef Education were cut down by the sum of $384,492. 








Purchasers of Kings Cou: ty Bonds Must Pay Up.—Coun- 
selor John B. Meyenborg, representing Kings County, has 
carried county bonds already signed to the various institu- 
tions which refused to accept them recently pending the cet- 
tiement of the suit to test the validity of the bonds. In case 
the parties decline to accept the bonds, now that the suit has 
been decided in favor of the county, additional suits in the 
several cases will be brought. The purchasers of the bonds 
who will be called upon for payment are D. A. Moran, $!20,- 
000, sold to the Bowery Savings Bank; E. Morrison, $90,000, 
sold to the Union Dime Savings Bank; Blake Bros., New 
York, $30,000; D. A. Moran, $9 ',000. 


New York City.—Controller Myers has sent a letter to 
Attorney-General Rosendale affirming a claim which the State 
has against the city. In 1890 the State Board of Equalization 
added $119,000,000 to the tax assessment of this city, thereby 
increasing the city’s share of the State tax by nearly $420,- 
000. The city refused to'pay this, claiming that the action ‘of 
the board was illegal and unjust. The courts decided against 
the city and the money has since been paid. The State now 
comes forward with a claim for about $40,000 for interest on 
the $420,000, being 6 per cent from the time the money was 
due until it was paid. The Controller’s letter reviews the 
facts in the case and asks that the interest account be can- 
celcd. 


Hamilton County, Ohio—Auditor’s Estimate.—The annual 
estimate which, according te law, the County Auditor is re- 
quired to present to the Commissioners for their guidance in 
the preparation of the levy for taxation has been ae 
this week and presented to the board. 

Auditor Hagerty has made up the éstimate with great care, 
aad it shows just the condition of the various county funds 
at present and how they will stand after the June collections, 
An interesting statement of past and future county expenses 
is also included, 





We give below the statement showing the balances stand- 
ing to the credit of the several funds on the county balance 
sheet at the end of the last week preceding the first Monday 
of April, including the distribution of taxes collected in 
December 1891 and the estimated June tax collections of 1892. 

april. "98. Estimated.--~ 


June "jaa Total. 
Funds. Or. 
Amity Road .......cccccccccccee $1,362 OS. .._Birardatinnns $1,362 42 
TREO WORE... nncccccccsacccess 3,522 96 23,102 98 26,625 94 
Cincinnati, Oakley and Madi- 

SE ickae écsdeasnnpandois 7,627 91 4,620 57 12,248 48 
I iccenasntuccsncsess sttnnanenn 191,84710 191,84710 
County Infirmary + eeccccccncces ia 86 7,593 05 15,213 91 

OW ’ , 
County Infirmar hang &Sink’g . — neha 000 3,000 00 
Interest and Sinking. .......... 28,234 89 46,753 75 74,988 64 
ime hpag fees seine tenn 36,501 47 17,327 33 53,828 80 
Rn cacopdcccncecesos 8,498 65 10,611 94 19,110 59 
Soldiers’ Relic? Sénbiidewahonbines 6,946 70 17,327 33 24,274 03 





$100,315.86 $322,18405 $422,499 91 
The following is another interesting statement containing 
an approximate estimate of the money needed to be provided so 
as to pay all lawful expenses of the county and its several de- 
partments, offices and institutions for the twenty months fol- 
lowing the first Monday of April 1$92. Also the total amount 
deemed necessary to be levied for 1892. Care has been taken 
to avoid surpluses and deficits, and contine the sum to be 
raised entirely within the maximum limit prescribed, namely, . 
$50,000 per month, or $1,000,000 for twenty months. Account 
has been taken of the money at present in the County Treas- 
ury to the credit of the several funds, as well as that to be col- 
lected this month, 


Amt. April 5, *Total 














91, unel'g est. Product credits, includ’ 

Funds— June collect’n. Y, levy. levy of 1892. 
General county........... $191,847 10 $472,142 90 $663,990 00 
ti Shee dmces -ooe 26,625 94 47,214 2 73,340 23 
Longview Asylum........ 53,828 80 47,214 29 101,043 09 
Longview AsylLint.&sink. — ........ 2,360 71 2,360 71 
Soldiers’ relief............ 24,274 03 335,410 71 59,684 74 
RNG cnn conen® aascde ,102 89 47,214 29 70,317 18 
Special roads and bridges 11,551 44 23,607 14 35,158 b+ 
Tuylor and Tweed Ave. 2,772 34 5,665 71 8, 438 0 
Pleasant Ridge and Madi- 

CCRT 5,775 72 11,803 57 17,579 29 
Kugler Mill Road......... 1,732 71 3,541 07 5,273 78 
Loveland and Union Cem- 

GHAR TRODE. occcscccsace 2,772 35 5,665 7L 8,438 06 
Yononte Road............ 4,620 57 9,412 85 14,063 42 
Free T’npike And’n Twp. 2,672 35 5,665 71 8,338 06 
Extension WestEighthSt. 11,551 44 23,607 14 35,158 58 58 

DH scisntntisssanved $363,12768 $740,556 09 $1,103,683 77 
Co. Inf’y Purposes on , 
@51,505,240............. 15,213 91 15,451 57 30,665 48 
Grand total...........$378,341 59 $756,007 66 $1,134,349 25 
*County Guplicate....cccccosscccccccnccsosccesces $51,505,240 
OIGT GUPTOALE.... ccccrcccccccspsccscosacscesscoces 184, 566,210 
GHOAEER ciccnnccncdcscssdccreciddacedascesdsecss $236,071 (450 


Total amount raised within the one million dollar limita- 
tion $740,556 09. 

The city of Cincinnati is entitled to one-third of the levy 
made for bridge purposes. 

The report also shows that the annual expenses of all funds 
for the twelve months ending on the first Monday in April 
were $6,576,104 46, 

Kansas City Water Bonds.—A committee of the National 
Water Works Company, which owns the present sys 
tem of water works at Kansas City, has issued a 
circular regarding the issue of $2,000,000 of 41!¢ per 
cent gold water works bonds for sale on June 20, 
It recites the condition of existing suits and then 
announces that ‘‘it is the intention of the undersigned to 
carry this litigation, if necessary, to tie Supreme Court of the 
United States, and all persons contemplating investment in 
these bonds are hereby notified that if they buy them tkey do 
so with full notice that their legality will be contested to the 
very end. B. F. Jones of Kansas City has also issued a cir- 
cular giving a history of this contention in which he warns 
bond buyers ‘ not to buy Kansas City bonds.” The local press 
denounce these circulars as designed to injure the credit of 
the city in Eastern financial centers. These bonds were orig- 
nally issued as 4 per cent bonds, but could net be floated at 
that rate in the face of the threatened litigation by the 
National Water Works Company and local taxpayers, 

In answer to the above-mentioned circulars City Comp- 
troller Benjamin Holmes says that the contract of the city 
with the National Water Works Company expires October 
1893, and the city is under no obligation to renew the con- ’ 
tract, and that the law under which the contract was 
originally-made prohibits its continuance after 20 years (ex- 
piring next year), and provides that the city may buy the 
works at a fair valuation, or refuse to-puy if not in good con- 
dition, and that the plant is mortgaged in excess of 95 per 
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cent of its value, which was another prohibitory clause of the 
contract. The Comptroller says that for these reasons the 
city proposes to build works of its own, ami refuses to buy the 
plant of the National Water Works Company. 








Bond Proposals and Negotiations.—We have re- 
ceived through the week the following notices of bonds 
recently negotiated and bonds offered and to be offered for 
sale. SA 


Arlington, Mass.—(STate AnD City SUPPLEMENT, page 20.) | 


—A bill authorizing the issue of $150,000 of 6 per cent 30-year 
bonds by the town of Arlington for the purpose of improving 
the water supply and service of that town has passed the 
Massachasetts Legislature. 


Ballar’, Wash.—The peaple of Ballard will vote on the 
issuance of $8,900 of bonds, of which $7,400 will be used to 
purchase the water-works of the West Coast Improvement Co. 
and the remainder for improvements. 


Braintree, Mass.—(STaATE AND CITY SUPPLEMENT, page 22.) 
—A bill has passed the Massachusetts Legislature authorizing 
the issue of $50,000 in bonds by the town of Braintree, 


Castro County, Tex.—The State Comptroller of Texas has 
purchased for the school fund Castro County bonds to the 
amouns of $12,000, 


Chicago, I1l.—(StaTE ap City SUPPLEMENT, page 90.)— 
City Comptroller H. M, May will receive proposals until June 
20 1892 for the purchase of $821,000 of water bonds, $249,000 
of river improvement bonds and $490,000 of sewer bonds. 
The securities will bear interest at the rate of 4 per cent per 
ancum aud will mature July 1 1912, principal and interest 
payable in gold. 

District of Columbia.—(StaTzk anp City SUPPLEMENT, 
page ¥1.)—The Treasurer of the United States will receive 
until June 23 1892 bids for = of 34g per cent bonds 
of the District of Columbia, These bonds will be redeem- 
able at pleasure after two years and payable after ten years 
from the date of their issue. 


Edwards County, Tex.—Edwards County bonds to the 
amount of $8,00 have been sold to the State Comptroller of 
Texas, who has purchased the bonds as an investment for the 
permanent school fund of the State. 

Elyria, Ohio.—Elyria, Ohio, will soon issug $20,000 street 
improvement bonds bearing 6 per cent interest. 

Grinnell, Ia.—On June 18 the people of Grinnell will vote 
aa issuing bonds for water works. 

Gathrie, Oklahoma,—An issue of city water bonds to the 
amount of $50,000 has been proposed, 

Hamilton County, Ohio.—({STATE AND CITY SUPPLEMENT, 
page 80).—Seasongood & Mayer, of Cincinnati, were the. suc- 
cessful bidders for the $15,009 of Hamilton County platting 
fund bonds, 

Hartwell, Ohio.—The Village Clerk of Hartwell will receive 
proposals until June 20 1892 for the purchase of 6 per cent 
bonds of said village to the amount of $10,090. The principal 
of this loan will mature at the rate ef $150 yearly beginning 
with June 1 1892. 

Llion, N. ¥.—Proposals will be received by the Board of 
Water Commissioners of the village of Ilion until July 1 1892» 
for 4 per cent 20-30 year water bonds to the amount of 
$95,000, 

Iowa Falls, lowa.—Bids will be received until July 1 1892 
for $15,000 of water bonds. For further information address 
Frank D. Peet, City Recorder. 

Key West, Fla.—(STATE AND City SUPPLEMENT, page 163.)— 
The Equitable Mortgage Co. of New York were the purchas- 
ers of City Hall and Market bonds of Key West to the amount 
of $58,000, 

La Crosse, Wis.—(STATE AND CITY SUPPLEMENT, page 99.)— 
The State Bank of La Crosse has been awarded 5 per cent 
bonds of that city to the amount of $10,‘ 00, for which they 
paid $516 premium. 

Mechanicville, N. Y.—Mr. W. J. Adams, Village Clerk, 
writes the CHRONICLE that Mechanicville water bonds to the 
amount of a have been sold. 

Madelia, Mit.—Independent School District No. 1,—Bids 
for $17,000 of 6 per cent school bonds of this district will be 
received until July 2 1892 by the Clerk of the Board of Edu- 
cation. The bonds will be dated Jan. 1 1892, 

Milwaukee, Wis.—(STATE AND CITY SUPPLEMENT, page 100). 
—Ata recent meeting of citizens, resolutions were passed re- 
questing the Council to at once secure the issue of $150,000 of 
bonds authorized by last Legislature for the construction of 
the Van Buren Street viaduct. 

Milwaukee, Wis.—(StaTe AND City SUPPLEMENT, page 100.) 
—Bids for the retirement of general city, water, bridge, water- 
works rejunding, bath, water department construction, school, 
intercepting sewer, Milwaukee River Dam, City Hall, livrary, 
park and viaduct bonds were opened on June 1, 1892, by the 
Commissioners of the Public Debt of Milwaukee, but as the pro- 
posals did not equal the amount of the sinking fund on hand, 
applicable for the retirement of such bonds, the commissioners 


following is a list of the bonds 80 séleated, all of which are 
called for payment: 


32 General City Bonds,’71 to °73— 
Nos. 10, 70, 143, 164, 

, 204, 221, 236 

ity Bends, 1885— 

Nos. 446, 447, 448, 449. Bid in. 
Nos. 479, 491, 494. Drawn. 

8 General vity ‘Bonds, 1886— 
Nos.545,547,548,639,640. Bid in. 
Nos, 570, 577, 598. Drawn. 

6 Registered Water Bonds— 
Nos.12,42,56,108,110,178, Dr’n. 


} 21 Water Bonds, 1871— 


Nos. 21, 30, 56, 60, 64, 82,211, 
115, 126, 129, 144, 239, 549, 
560, 589, 591, €31, 697, 719, 
730, 770. Drawn. 

7 Water Bouds of 1883~— 
Nas, 12, 19, 26, 46, 89, 114, 141. 


rawn. 
13 Water Bonds of 1886— 

Nos. 157, 165, 171, 173, 280,211, 
2138, 233, 260, 299, 322, 344, 
380. Drawn, 

12 Water Bonds of 1887-— 

Nos. 608, 609, 610. Bid in. 

Nos. 404, 505, 437, 439, 444, 472, 
459, 529,549. Drawn. 

5 Bridge Bonds of 1883— 

Nos. 5, 11, 18, 13, 69. Drawn. 

7 Water W’ks Refund Bonds,’ 33— 

Nos. 12, 34, 45, 84, 95, 98, 121. 


rawn. 

8 Water W’ks Refund. Bonds,’84— 
Nos. 91 to 98. Bid in. 

5 Bridge Bonds, ]852— 


| 4 priige Rep. and Reo. Bonds— 
Nos. lto 4. Bid in. 
2 City Bridge Bonds, 1899— 
Nos.6and7. Bid in. 
10 School Bonds of 1887— 
Nos. 31 to 40. Bid in. 
12 School Bonds of 1889— 
Nos. 226 to 237 ine. Bid in. 
10 School Bonds of 1891— 
Nos. 451 to 46@. Bid in. 
8 Intereept’g Sewer Bonds, ’87~ 
Nos. 10,11 and 12, Bidi 
2 Bath Bonds of 1888— 
Nog. 21 and 22. Bidin. 
2 River Dam Bonds of 1889~ 
Nos.6and7. Bid in. 
3 Library Bands of 1890— 
Nos. 7,8 and 9. Bid in. 
5 Library and Museum Bonds,’91~— 
Nos. 61 to 65. 
5 Water Dept. Constr. Bonds, ’90~ 
Nos. 11, 12,13, 14,15. Bidin, 
3 City Hill Bonds, 1890-- 
Nos. 7,8 anud9. Bidin 
25 Water Bonds of 1890— 
Nos. 701 to 725. Bid in. 
5 Park Bonds of 1889— 
Nos. 91 to 95. Bid in. 
10 City Hall Bends, 1891— 
Nos. 61 to 70. 
7 Public Park Bonds, 1891— 
Nos, 101 to 107, 








8 Viaduct Bonds of 4892~ 
Nos. 1, 2 and 3. 





Nos. 51 to.55. Bid in. 


The bonds in the above list will cease to bear intereat on Jane 30 
1892, and money is nowin the hands of Morton, Bliss & Co., of New 
York, and the City Treasurer of Milwaukee for the payment of the 
same at par, including interest. 

Ordinances authorizing the isste of 5 per cent park bonds to the 
amount of $240,900 and 5 per cent water dDonds to the amount of $50,- 
000, have been passed by the city council and approved by the mayor. 


Nebraska City, Neb.—(STATE AND CITY SUPPLEMENT, page 
119.)—Nebraska City will vote on the question of issuing $:0,- 
‘000 of intersectign bonds and $24,000 of high school bonds. 


North Tonawanda, N. Y.—(See debt statement elsewhere in 
this Department.) On June 2” 4 per cent village sewer bonds 
zto the amount of $20,000 will be sold to the highest bidder. 
The sale will take place at the Council Chamber and the 
bonds will mature at the rate of $1,000 per annum, beginning 
| with Jan. 1 1900, 


Oakland, Cal.—(STaTE anpD CrTy SUPPLEMENT, page 139.) 
Proposals will be received until July 11 1892 for $400,000 of 4 
per cent school bonds. The principal of the loan will mature 
at the rate of $20,000 yearly, beginniag with July 15 1893. 
See advertisement elsewhere in this Department. 


Olean, N. Y.—(StaTze AND City SUPPLEMENT, page 52.)— 
Olean village bonds to the amount of $33,000, bearing interest 
at the rate of 31g per cent per annum, have been awarded to 
the Rochester Savings Bank at par. The bonds mature part 
yearly from 1912 tq 1918 inclusive, 


Omaha, Neb.—:STATE AND CiTy SUPPLEMENT, page 119.)— 
City Treasurer Bolln, of Omaha, will receive proposals until 
June 20 for $200,000 of school boads and $40,600 of 5 per cent 
district improvement bonds. 

—The election which occurred in Omaha this week, Thurs- 
day, resulted in an overwhelming majority in favor of the 
$750,000 of railroad aid bonds which were in question. 

The securities will be issued for the purpose of aiding 
the Nebraska Central Railroad to build a bridge across the 
Missouri River, and a union depot in Omaha and-100 miles of 
railroad north of Council Bluffs. The object is to give ail 
-Eastern roads a chance to enter Omaha on reasonable terms, 
and thus break down the embargo imposed by the Union 
Pacific bridge. 


Peekskill, N. ¥.—(STATE AND CiTy SUPPLEMENT, page 52.) 
The Peekskill Board of Water Commissioners will receive bids 
until July 1 1892 for $40,000 of water bonds faling due July 
11922. Bonds will be sold at par to the bidder offering to 
take the loan at the lowest rate of interest. See advertise- 
ment elsewhere in this Department. 


Philadelphia, Pa.—(StaTE aND CiITy SUPPLEMENT, page 
68.) It is reported that the city willsoon offer for sale $1,000,- 
090 of bonds for the construction of a proposed new reservoir. 


Port of Portland, Oregon.—(STATE aND CITY SUPPLEMENT, 
page 142.)—Bids will be received until June 25 1892 by James 
Steel, Treasurer of the Port of Portland, for $100,000 of 5 
per cent 30-year bonds, principal and interest payable in gold. 

These bonds are issued under authority of an act of the leg- 
islature of Oregon, filed February 18 1891, establishing the 
port of Por'and, and authorizing the issuance of bonds to the 
amount of $500,000 for river improvements, so that a channel 
of at least 25 feet in depth may be established and maintained 
between Portland and the Pacific Ocean, The corporation 
‘* The Port of Portland,” embraces all the territory within the 
city of Portland as recently consolidated, and also a large 
area of valuable territory outside the present boundaries of 
the city, the valuation of which, for purposes of taxation, over 
all deductions, was for the year 1891 over $41,000,000. The 
said corporation is, by the act of its incorporation, end »wed 
with authority to levy taxes on all property within its limits 
amply sufficient to meet the interest on, the bonds authoriz d 
and to finally retire them at their maturity. The court of Just 
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stitutional and valid. Bonds to the extent of $100,000, a part 
of the issue of $500,000 authorized, have already been issued, 
See CHRONIGLE, Vol, 53, page 946. 


Rochester, 4 ¥.—(STaTE AND Crry SUPPLEMENT, page 53.) 
—On June 14th East Side Trunk Sewer Bonds of this city to 
the amount of $500,000 were sold to the Rochester Savings 
Bank at an average price of 102°86, the total premium re- 
ceived being $14,300. The local press states that this is the 
best sale which the city has made in many years. 

The bonds bear 814 per cent interest and fall due at oe rate, 
ef $25,000 yearly from 1912 to 1921 inclusive, The first Block | 
po 0,000, matéring in 1902, 1908, 1904 and 1905, sold at 
102°65; the second.block of $100,000, maturing in 1906, 1907, | 
1908 and 1909, sold at 102°70; the third block of $400,000, ma- | 
turing in 1910, 1911, 1912 and 1013, sold at 102-95; the fourtls| 
block of $100,000, maturing jp 1914, 1915, 1916 and W17, sold 
at 103; and the fifth block o89100,060, maturing in 1918, 1919, 
1920 and 1921, sold at 103°10. 

Aside from the bonds just sold, the Common Council has 
legislative authority to issue bridge bonds to the amount of; 
$300,000, additional water supply bonds to the amount of 
$1,750,000, and Genesee River bridge bonds to the amount of 
$150,000, It is expected thata loan of $750,000 will soon be 
advertised, 


Tampa, Fla,—It is proposed to issue bonds to the amount of 
$300,060 for. sewers and paving, in accordance with a report 
recently submitted. af 

Taunton, Mass.—(STATE AND CITY SUPPLEMENT, page 30.)— 
The city of Taunton has issued $350,000 of 4 per cent water 
bonds. 

Waco, Tex.—(STATE AND CITY SUPPLEMENT, page 173.) The 
city of Waco will issue $40,500 of 5 per cent bonds, to be given 
in exchange for that amount of bonds which have matured 
and have not yet been retired. 

Wakefield, Neb.—The citizens of Wakefield have petitioned 
for an election to vote on the issuance of water bonds. 

Weber Co., Utah.—This county will soon advertise for bids 
on an issue of bonds to the amount of $79,000, Thése seeuri- 





ties have recently been authorized by vote. 


Worcester, Mass.—(STATE AND City SUPPLEMENT, page 32.) 
—The city of Worcester will borrow $100,000 for four months 
time. 

Yakima County, Wash.—(Stafz AND CiTy SUPPLEMENT, 
page 144.)—Bids will be received by the Board of County 
Commissioners until June 27 1892 for the purchase of 6 per 
cent funding bonds to the amount of $400,000, 


STATE AND CiTY DEBT CHANGES. 


We subjoin reports as to municipal debts received since the 
last publication of our STATE AND City SUPPLEMENT. 
Some of these reports are wholly new and others cover items 
ef information additional to those given m the SUPPLEMENT, 
and of interest to investors. 


New York—Yonkers.—(STaTE AND CiTy SUPPLEMENT, page 
56.)—We give below a statement of the outstanding bonds 
and general financial condition of the city of Yonkers, which 
has been corrected to date by means of a special report sent 
us this week by R. P. Getty, City Treasurer. 

Yonkers is in Westch€ster County. 

LOANS— When Due. 

ASSESSMENT BONDS— 


da, oy $55, eb. 1, 1894 

4s&3s, F&A, $70,000. .Feb. 1, 1893 

3lgs, F&A, $10,000 ... Feb. 1, 1893 

3les, F&A, 21,000 ...Feb. 1, 1894 
BRIDGE BONDS— 

4s&38, A&O, $5,500....Apr. 1, 93-4 
CONSOLIDATION BONDS— 

7s, A&O, $240,000... ./ Apr. 1, 1893 

($30,000 dué yrly) to Apr. 1, 1900 

7s, A&O, $70,000 ... Apr. 1, 1901-2 
FYRE DEPARTMENT— 

4s, A&O, $20,000 ..... Apr. 1, 1896 

($5,000 due yearly) to Apr. 1, 1899 | 7s&31g8, A&O,$885,000A pr.1, 7903 

4s, A&O, $2,500 Apr. 1, 1900 (part due yearly) to Apr. 1, 1918 
PAR VALUE OF BONDS.—The bonds are mostly for $1,000 each, 

as indicated above. 


a nr PAYABLE.—Interest is paid at City Treas+ 
ury. 








LOANS— When Due, 
PUBLIC BUILDING AND Dock— 
4s, A&O, $15,000. .... Apr. 1, 1893 
(85,000 due yearly) to Apr. 1, 1895 

REDEMPTION BONDS— 
pains Feb. 1, 1894 

¥ Feb. 1, 1895 
¥A, 20,000 ..... 


r Feb. 1, 1898 
SCHOOL BUILDING— 
4s&3 48, AKO, $102,500.Apr. 1,'93 
(part due yearly) to Apr. 1, 1913 
TAX RELIEF— 
4s, Feb. 28, $50,000 .Feb. 28, 1893 
WATER BONDS— 


25,000 





My DOU . caw ee 











NEW LOANS. 


NEW LOANS. | 


NEW LOANS. 








$500,000 
5 PER CENT 


OMAHA, NEB., 
City Hall and Park Bonds, 


DATED JUNE 1, 1892, 


(DUE JUNE 1, 1912.4 


-ANNUALLY 
INTEREST PAYABLE SEMI-ANNUS DUE 


IN NEW YORE. 
Send for special circular giving interest- 
ing comparisons between Omaha and other 


cities of similar wealth and popul tion, 


eee 


N. W. Harris & Co., 


NEW LOAN. 
CITY OF 


CAMBRIDGE, 


4 Per Cent 
COUPON BONDS. 


PRICE 104 1-4 AND INTEREST. 





FOR SALE BY 


Blake Brothers & Co., 


28 STATE STREET, BOSTON. 





OAKLAND, CAL., 
BONDS. 


City HALL, OAKLAND, CALIFORNTA, 
OFPICE CITY CLERK, June 3, 1802, § 

UBLIC NOTICE IS HEREBY GIVEN THAT 

sealed proposals will be received at the office of 
the Clerk of the City Council, at the City Hall in 
Oakland, California, until the hour of 8 o'clock P. M. 
on the lith day of July, 1892, (at which time they 
will be Opened) for the purchase cf the whole or any 
part of the following loan, namely : $400,000 five per 
cent City of Oakland, California, School Building 
Bonds, aythorized by the laws of the State of Cali- 
fornia. 

Twenty bonds of $1,000 each, numbered 1 to 20, one 
of which, beginning with No. 1, to be paid each year 
for 20 years. 

Twenty bonds of $750 each, numbered 21 to 40, one 
of which, beginning with No. 21, to be paid each year 
for 20 years. ° 

Twenty bonds of $500 each, numbered 41 to 60, one 
of which, beginning with No. 41, to be paid each year 
for 20 years. 

Sixty bonds of $1,000 each, numbered 61 to 120, 
+] three of which, beginning with No. 61, to be paid each 
year for 20 years. 

beg po bas og we of $750 each, numbered 121 t 0 140, 
one of which, beginning with No. 121, to be paid each 
year for 29 years. 

Twenty bonds of $1,000 each, numbered 141 to 160, 
one of which, beginning with No. 141, to be paid each 
year for 20 years. 

kelp bonds of $500 each, numbered 161 to 180, 
one of which, beginning with No. 161, to be paid each 
year for 20 years. 


1902, 


: Twenty bonds of $1,000 each, numbered 181 to 200, 
BANKERS, one of ef pe beginning with No. 181, to be paid each 
7 year for 20 years. 
15 WALL STR EET, NEW YORK. 5, NASSAU STREET, NEW YORK. = wenke beote of $750 each, numbered 201 to 220, 
one of which, beginning with No. 2U01, to be paid each 





CHICAGO. BOSTON, 3 





$100,000 


6 PER CENT GOLD FUNDING BONDS 


; $40, 
Water Bonds of the Village of 


year for 20 years. 

Forty bonds of $1,000 each, numbered 221 to 240, 
two of which, beginning with No, 221, to be paid each 
year for 20 years. 

Twenty bonds of $500 each, numbered 261 to 280, 
one of which, beginning with No. 261, to be paid each 
year for 20 years. 


000 





PEEKSKILL, N. Y. 





PODARIGE VERMIN s6sd4s ceknccssées sscescos 12,382,864 | 
aided onlin tian hikesd +edesd-atubhawer 341,301 
WUE biii cs io nccsssamennicncananeesesadeeer 12,500 


Price and particulars on application. 


C. H. WHITE & CO., |. 


NEW YORK, 
72 & 74 B’ way. 


TACOMA, WASH.,, 
Merehants’ Nat. Bk. Bdg, | 








W. T. IRWIN. FRANK ELLIS. 


Irwin, Ellis & samedi 


Morehead, Irwin & Co., 


Stock, Bond and Note Brokers, 
51 WEST THIRD STREFT,} 
CINCINNATI, OHIO. 


F. H. BALLMANN | 


NO, 


| of Village of Peekskill: Amount $40,000, 


Sealed bids will be received until July 1st, 1892, at 
their office, Peekskill, N. Y., for the following bonds 
Denomi- 

Dated July Ist, 1892. Due 30 
Coupons payable July let and Jan- 


nation $500 each, 
years after date. 
uary Ist of each year at the office of The Union 
Trust Company, New York City. Bonds will be sold 
at par at the lowest rate of interest, 

Board of Water Commissioners of Village of Peek- 
skill reserves the right to reject any and all bids. 

F. M. DAIN, Treasurer. 


Herman Schaffner & Co. 
BANKERS, é 
COMMERCIAL PAPER’ 
S, W. Cor, Dearborn & Madison Sts., 
CHICAGO, ILL, 


4 





One hundred and sixty bonds of $1,000 each, num- 
bered 281 to 440, eight of which, beginning with No. 
281, to be paid each year for 20 years. 

Twenty bonds of $250 each, numbered 441 to 460, 
one of which, beginning with No. 441, to be paid each 
year for 20 years, 

Payment of the purchase money to be made July 
15, 1802, at which time the bonds will be dated. In- 
terest payable January and July of each year. Pro- 
p: sals must state the price offered, the description 
of bonds desired, and be endorsed “ Proposals for 
Bonds.” All bids mest be equal in amount tothe 
par value of the bonds bid for ‘he right is reserved 
to reject any and all bids not deemed for the interest 
of the city. 

Each bid must bé accompanied by acertified checi. 
payable to the order of the Mayor of the City of Oak- 
land, for 24% per cent of the amount bid, said check 
to be returned to bidder in case bid is nut accepted, 

JAMES M. BRADY, 


Clerk of the Council of the City of Oakland, 


THE WALL STREET JOURNAL. 


An invaluable financial daily; $5a year. Sample copy 
free. DOW, JONMS & CU., Publishers, 41 Broad st, 
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TOTAL DEBT, SINKING FUNDS, Ertc.—The subjoined statement 
shows Yonkers’s ‘total debt, and the sinking fund held by the city 
against the-same, on the first day of June 1892 and on the first of 
March 1891 and 1890. 





1892. . 1891. 1890. 
Total funded debt otiundtcnediteiicelaaee 006,500 $1,589,643 $1,292,500 
Sinking funds for water bonds..... 0,000 80,548 63,000 
TRI, cncincssicnnvacenssasate $1,498,500 $1,509,095 $1,229,500 
Water debt (includ. in above total). $885,000 $850,000 $830,000 


The sinking fund receives yearly an amount equal to 2 per cent of 
the outstanding bonds. 

CITY PROPERTY.—The city owns its water works, which prior te 
January 1 1891 had cost it $904,173. The water rents for year 
1889-90 were $80,340, including $12,360 charged the city itself; ex- 
penses, $26,132; applied to interest on water debt, $53,125; balance 
carried to sinking fund, $2,639. 

DEBT LIMITATION.—The city’s debt is limited by law to 2 per 
cent of the assessed valuation of real estate. 

ASSESSED VALUATION.—The city’s assessed valuation and tax 
rate have been as follows: 





Average 

Personal Total Assessed Rate of Tax 

Years— pet Baer Property. Valuation. per $1,000, 
eer $24,127,133 $605,420 $24,732,553 
1890.. titel 574,226 398, 240 22,972,466 
BNO czsacsreseccic 10° "05 24,677 430,295 10, "454, 972 


POPULATION.—In 1890 the population was 32,033; in 1880 it was 
18,892; in 1870 it was 18,357. 


EXPLANATORY OF BONDS.—The redemption bonds were issued 
for purchase of lands bid in by the city at sales of property for non- 
payment of taxes and assessments, and the bonds are to be paid by the 
sale of the lands thus acquired. 


New York—North Tonawanda.—(STATE AND City SUPPLE- 
MENT, page 52.) We give below a report of the indebtedness 
of North Tonawanda, which has been sent us this week by 
Village Clerk T. E, Warner. In the statement made in our 
recent SUPPLEMENT we were led into an error by the fact that 
one of our blank forms plainly headed North Tonawanda was 





returned to us, having been filled in with the details of. the 
indebtedness of the adjoining village of Tonawanda. In the 
report now given we include bonds to the amount of $20,000 
which are offered for sale on June 29. See item under Bond 
Proposals and Negotiations. 

This village is in Niagara County. 


LOANS— When Due. | Total debt June 20°92.. $101, 0006 
SEWER BonpDs— Tax valuation 1891 cae 607,801 
4s, J&J,$81,000......  .....- Assessment is 23 actual value. 
4s, J&J, 2 .Jan. 1, 1900 | Village tax (per $1,000) .. 12°76 
($1, 000 due yearly)to Jan. 1, 1919 | Population in 1890 was.-.... 4,793. 


INTEREST is payable at the Chase National Bank, New York City. 


New York—Tonawanda.—(STATE AND CiTy SUPPLEMENT, 
page 54.)—The following report of the financial condition of 
Tonawanda has been received this week from Lewis Gruen, 
Treasurer. 

This village is in Erie County. 





LOANS— When Due. | Tax valuation 1891... ..$3,500,000 
SEWER BonDs— Assessment is 23 actual value, 
4s, J&J, $126,000 .......Jan., 1912 | Village tax (per $1,000).... -$10- 70 
WATER BonpDs— Population 1890 was......... 7,145 
4lgs, J&I, $150,000...Jan. 1, 1912 | Population 1880 was......... 3)864 
Total debt June 4 1892.. $276, 000 | Local census 1891............ 7,631 





INTEREST is payable at the Seaboard Bank, New York City. 


Texas—Runnels County.—We have recently received the 
following statistics from County Treasurer W. A. Rives. No 
report from this county appeared in our recent SUPPLEMENT. 


County seat is Ballinger. 
Floating debt Junet *91. 


LOANS— When Due. $2 ,000- 

BRIDGE Bonps— Total debt June 1 1892. 880 
re A&O, $14,380... ./ Apr. 10, 1910 | Tax valuation, real..... 2,50 

aia , $20,000. ..........-....... | Tax valuation, personal. 1 "004990 

, Cou RT House BONDS— Total valuation 1891.... 4 »404,920 

paar » $35,500. ................-. | State tax (per $1, 000) .. $4-00 

3 AIL BONDS-- County tax (per zi, 000) . $7°50 

SD, .cccnncccoapecsonns Average school tax../... $2-00 

Bonded dept June 1 1892..$78,880 | Population 1890 was......... 3,193. 


INTEREST onthe bridge bonds due in 1910 is payable at the St. 
Louis National Bank; on the court house bonds, in Austin, Tex. 








ST. LOUIS. 


MISCELLANEOUS. , 
—_— 


CHICACO. 











SAM’L A. GAYLORD, Jno, H, BLESSING, 


Gaylord, Blessing & Co., 


BANKERS AND BROKERS, 
ST. LOUIS. 
WESTERN SECURITIES AND 


HIQH QRADE MUNICIPAL BONDS 
A SPECIALTY. 


SHOWING 





EDWARDS WHITAKER. CHARLES HODGMA> 
Whitaker & Hodgman. 


BOND AND STOCK BROKERS, 
300 North Fourth Street, 


sT, LOUIS, 


CHICAGO, 


NEW LIST 


INVESTMENT BONDS 


Mailed upo: application. 





FARSON, LEACH &CO.. 


115 Dearborn Street. 


Union Nati>nal Bank, 


CHOICE LINE CHICAGO, 
Paid-up Capital. - $2,000,000 
gpa: - - - 700,000 


poguhes Banking Business Transacted. Accounts 
of B oaee. Bankers, Mercantile and Manufacturing 
wae or 


poeporations, received on - terms. 
Forel; 


page Bought and Sold. mercial 
and ek ‘edits, available in all parts of the 
webe, issued. oe Transfers made with al) 
= pal European and Domestic Points. United 
oes ve other first first-class Investment Bonds dealt in. 


CORRESPONDENCE SOLICITED. 





NEW YORK, 
J. B. BREESE, Member New York Stock Exchange 


2 Wall Street. | p, mM. Cummines, Member Chicago Stock Exchange 








Geo. M. Huston & Co. 


BOND AND STOCK DEALERS. 

We buy and sell outright all Western 
Municipal Bonds and Stocks. We 
chee. fully furnish full and reliable in- 
formation concerning wy Bat <p se- 
curity without charge. onthly quo- 
tation circular mailed to all applicants, 
New issues of municipal bonds wanted. 


305 PINE STREET, ST. LOUIS, 


Boston, Mass., 
MoO. 








Lamprecht Bros. & Co. 


BANKERS, 


MUNICIPAL BONDS. 
Cleveland, Ohio, Perry-Payne B’ld’g 
53 State Street, 
New York, 11 Wall Street. 





Breese & Cummings, 


BANKERS AND BROKERS, 
111 AND 113 MONROE STREET, 
CHICAGO ° 


Securities listed in New York, Boston or Chicago 
carried on conservative margins. 





A. O. SLAUGHTER, Member N. Y. Stock Exchange 
WM. V. BAKER, Member Chicago Stock Exchange 








MINNEAPOLIS. 
Minneapolis Trust Co., 


MINNEAPOLIS, MINNESOTA, 
CAPITAL, $500,000. 


Real Estate Loans, 
Acts as Executor, Trustee and Guardian, 





vestments. 

143 Superior St., 
Cleveland, 

7 Exchange Place. 


~ Safety Deposit Vaults. Soston 


WwW. J. Hay 


Dealers in MUNICIPAL BONDS. 
Street Railway Bonds and other high grade t- 


10 WALL STREET. 


Cable Address, “KENNETH.” 


A. O. Slaughter & Co., 
BANKERS, 
111-113 LA SALLE STREET, 
CHICAGO, ILLS. 
Chicago Securities Bought and Sold. 


es & Sons 





NEW YORK. 


Henry C. Hackney, 





DEPOSITORY FOR WILLS, 
P,. 0. BOX 1,000. 
Cable Address ‘‘ Trust’? Minneapolis, 


DIRECTORS. 
Samuel Hill, President ; Thomas Lowry, First Vice- 


President; H. Brown, Second Vice-President; per cent. 
Daniel Bassett, Third ‘V ice-President; Clarkson 

Lindley, Secretary and Treasurer; Isaac Atwater, 

Jas. J. Hill, KR. B. Langdon, A. F. Kelley, W. G 

Northrup, Wm. H. Dunwoody, C. G. Goodrich, Chas. . 

A. Pillsbury, A. H. Linton, P. B. Winston. CONCORD, 


N. H. 


| ———____ 





HIGH GRADE 
MUNICIPAL BONDS, 


Netting the Investor from 4 per cent to 6 
Write for Circular, 


E. H. Rollins & Sons, 


115 DEARBORN ST., CHICAGO. 
Bonds, Mortgages and Invest- 


ment Securities, 


A limited amount of centrally located (Chicago 
Office Building) Stocks, paying 8 and 10 per 
cent for sale. Dividends quarterly. 


Cahn & Straus, 





36 WALL STREET, 
New York.’ 





$ H. Wood & Ca., 
INVES'MENT BANKERS, 
Guarantee Lean Building, 
MINNEAPOLIS, MINN., 


Dealers in the highest class of Minneapolis Securi- 
ties, Bank Stocks, Mortgages and Bonds. 


CORRESPONDENCE SOLICITED, 





Jos. C. Platt, C. E., 
CQNSULTING ENGINEER, 
. WATERFORD, N. Y. 


Examinations and Reports tor Investers. 


BANKERS, 
128 LA SALLE ST., CHICAGO. 
A General Banking Business Transacted. 


FIRST MORTGAGE LOANS ON IMPROVED cITY. 
REAL ESTATE FOR SALE. 


Members of the Chicago Stock Exchange. 

















